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MIQUEL ARELLAND 7). (Mongagor.”
whether one or more) mortgages. conveys and warrants t0associated Bapk Chicago ('Lender)
in consideration of the sum of ONE HUNDRED FIVE THQUSAND TWQ HUNDRED AND NO/10C

a4 Dollars ($ 105, 200, 00), loaned or to be loaned to
MIQUEL ARELLANO )

{('Borrower,” whelher one or more}, evidenced
by Botrower's note(s) or agreement dated E 12, 1348 the real estate
described below, together with all privieges, hereditamen!s. easements and appurtenances, all rentsleases, issues and
profits. ail claims, awards and payments made as a resuit of (. rxercise of the right ol eminent domain. and afl existing
and future improvemants and fixtures (afl called the "Property’) 1o secure the Obligations described in paragraph 5 of this
Mortgage, including but nat limited to repayment of the sum stated abo ¢ plus certain future advances made by Lender.
Mortgagor hereby relgases and waives all rights under and by virtue ot the omestead exemplion laws of this state.

1. Description of Property. (This Property _18 DOt 1he homestead of Nortgagor.)
PROFESSIQfIA 1704

TITLE (510280 G
(B 1t checked here, description continues of appears on attached sheet
. I chacked here, this Morgage is a "construction mortgage” under 810 ILCS §5/9-313 ()(¢).
T It checked here. Condominium Rider is attached.
2. Title. Mortgagor warrants title to the Property, excepling only restrictions and easements of re.ard, municipal and
zoning ordinances, current taxes and assessments not yet due and L=

WA ASRR(0/7/V FANZ MW, | oo 6)

3. Escrow. interest Will not  be paid on escrowed funds if an escrow is required under paragiaph 8(a) of this

Mortgage.
4. Mortgage as Security. This Mortgage secures prompt payment to Lender of {a) the sum stated in the first paragraph
of this Mortgage. plus interest and charges according to the terms of the promissory notes or agreement of Borrower to
Lender identified above, and any extensions, renewals or modifications signed by any Bomower of such promissory
notes or agreement, (b) to the extent not prohibited by applicable law (i) any additional sums which are in the luture
foanad by Lender to any Mongagor, 10 any Mortgagor and another or to another guaranteed or endorsed by any
Mongagor primarily for personal, family or household purposes and agreed in documents evidencing the transaction 1o
be secured by this Mortgage, and (i} at other additional sums which are in the huture loaned by Lender to any
Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by any Mortgagor, (c) alt interest and
charges, and (d) to the exten: not prohibited by taw, ail costs and expenses of collection or enforcement (all called the
"Obligations’). This Mortgage alsa secures the performance ol all covenants, conditions and agreements contained in
this Mortgage. Unless otherwise required by law, Lender will satisty this Mortgage upon reaues: by Mortgagor if (a} the
Obligations have been paid according to their terns, (b) any commitment to make future advances secured by this
Mortgage has terminated, (¢} Lender has tesminated any line of credit under which advances are to be secured by this
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Morigage, and (d) all other payments required under this Mortgage and the Obilgations and all other terms, conditions, A
mm.wwmmmmumwundmmmmmmmmw
and parformes.

5. Taxes. To the exdent not pald to Lender under parsgraph 8(a), Mortgagor shall pay before they bacome delinquent ail
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender 1pon this
Morigage or the Obligations or other debt secured by this Mortgage, upon Lender's interest in the Property, and deliver io

Lander receipts showing ti yment.

6. Insurancse. Mortgagor k%mmmmwmmmmmmammmmmgemm
byﬁm.ﬂood.mmmmgomdsamwmmmaammymummmhmmwwedby
Lender, In amounts, without co-lnsurance, not less than the unpeid balance of the Obiigations or the full replacement
value, whichever is less, and shall pay the premiums when due. The policies shall contain the standard mortgage clause in
tavor of Lender and, unless Lender otherwise agrees In writing, the original of all poilcies covering the Property shal be
deposited with Lender. Subject to Lendar's approval, Borrower is frea 10 select the insurance agem or insurer through
which Insurance is obtained. Mortgagor shall promptly give notice of foss 1o insurence companies and Lender. Al
-procoodsiransuchmmmwm.mmsopﬁm,tomwmdﬂnoumuonslnmelnvem
qrdardﬂmirnﬁwms(wmwnunnyforprepam)onomerestorationolshetmprmnmonmerpmy.lnﬁre
@vent of foreciosure o this Mortgage or other fransfer of tile to the Property, in extinguishment of the indebtedn.ss
secwred hereby, all i, %1a, and interest of Mostgagor in and to any insurance then in force shall pass to the purchaser

or 0e.

7. meuul Protection Ins:xsn0e Notice. Unless Mortgagor provides Lender with evidence of the insurance coverage
reqtmdbymlsl\nongage.wﬂwmymrdmmnoeatuongagorsmmtopmwm«‘smmmm
Property. This insurance may, tx# wed not, protact Mortgagor's interests. The coverage that Lender purchases may not
paymydalmttlatMongagormkmo:mydahnﬂmtsmdammMonpagorhoomoctlonmuml’mpmy.
Mortgagor may later cancel any Insuraica rarchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurence as recuired by this Mortgage. If Lender purchases insurance 151 the Propary.
Mortgagor will be responsible for the costs of tht xsurance, inciuding interest and anry other charges Le sder may impose
in connection with the placement of the insurancy a) raquired by this Mortgage. if Lender purchases insurance for the
Property, Mortgagor wili be responsible for the insuruia, untl the effective date of the canceliation or expiration of the
tnsuyrance. The costs of the insurance may be added to Murtyagor's total outstanding balance or obligetion. The costs of
the Insurance may be more than the cost of insurance Moroapar may be able to obtain on Morigagor's own.

8. Mortgagor's Covenants. Mortgagor covenants:

() Escrow. It an escrow Is required by Lender, to pay Lerdss aulficient tunds, at such times as Lender designates,
to pay when due (1) the estimeted annuel real estete taxes ard ssessments on the Property, (2) all property and
hazard insurance premiums, (3) flood msurarce premiums, i arr/. {4)  payments owed under the Obligations are
guaranteed by morigage guaranty insurance, the premiums nacessary 10 pay for such insurance, and (S) other
ftems agreed to be included in the escrow. Lender may, at any tin,a. crdect and hold such escrow funds in an
amount not 1o exceed the madmum amount a lender for a federaliy »wated morngage loan may require for
Morigagor's escrow account under the federal Real Estate Settlement Procacses Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the busis of current data and reasonable
estimates of future expenditures of hiure escrow account funds or as othenvbe reguired by applicable law.
Lender shall apply the escrowed funds against taxes, assessments and insurance prewiums when due or as
otherwise requirad by law. Escrowed funds may be commingled with Lander's genwial ‘weds. If the escrowed
funds held by Lender exceed the amount permitied to be held by applicable law, Lunuar shall account (o
Mortgagor for the excess escrowed funds in @ manner determined by Lender or as olnanvise required by
applicable law. if the escrowed funds heid by Lender at any time are not sufficient 10 pay th wscrow account
kems when due, Lender may notify Mortgagor in writing, and Mortgagor shall pay to Lender the amournt
necessary to make up the deficlency in a manner determined by Lender or as otherwise required by applicable

law,

{(b)Condition and Repalkr. To keep the Property in good and tenantatie condition and repair, and o nestore or
teplace damaged or destroyed improvernents and fixtures;

(c)Liens. To keep the Property free from liens and encumbrances superiot to the lien of this Mortgage and not
described in paragraph 2 of this Morigage,

(d)Other Mortgages. To perform ali of Morigagor's obligations and dutles under any other morngage or securlty
agreemen on the Property and any obligation to pay secured by such a mortgage or secirity agreement,

(o) Waste, Not to commit waste or permk waste to be committed upon the Property,

(0 Conveyance. Not to sell, assign, lsase, morigage, convey of otherwise transfer any legal or aquitable Interes! in
all or part of the Property, or permit the same to occur without the prior written congent of Lender and, without
notice to Morgagor, Lender may deal with any transfores as 1o his interest in the same manner as with Mortgagor,
without In any way discharging the liabity of Mortgagor under this Mortgage or the Obligations; Page2 ol 4
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(g)Alteration or Removal. Not 1o remove, demolish or malerially alter any part of the Property, without Lender's
‘ prior written consent, except Mortgagor may remove a fixture, provided the fixture is promptly replaced with
another fixture of at Jeast equal utility;

{mCondemnation. To pay to Lender all compensation received for the taking of the Property, or any pan, by
condemnation proceeding (including payments in compromise of condemnation pfoceedings), and all
compensation received as damages for injury to the Property, or any part. The compensation shall be applied in
such manner as Lender determines to rebuiiding of the Property or to the Obligations in the inverse order of their
matuyrities (without penaity for prepayment);

(1) Inspection. Lender and its authorized representatives may enter the Property al reasonabie times 10 inspect it,
and at Lender's option Lo repair or restore the Property and 0 conduct environmental assessments and audits of
the Property;

(i} Ordinances. To comply with all laws, ordinances and regulations affecting the Property; and

(k) Subrogation. That Lender is subrogated to the tien of any mortgage of other lien discharged, in whole or in pan,
by the proceeds of the note(s) or agreement identified above.

9. Envionmental-Laws. Mortgagor represents, warmants and covenants to Lender (a) that during the period of
Mortgagor's owieiship or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycied or'disposed of on, under, in or about the Property in a form, quantity or manner which if known to be
present on, under, in ¢’ 25aut the Property would require clean-up, removal or some other remedial action ("Hazardous
Substance’) under any @Ce i, state or local laws, regulations, ordinances, codes or rules (Environmental Laws”); (b) that
Mortgagor has no knowleoge, zter due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner o/ 0 nerson using the Property; (c) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, after-due inquiry, that the Property contains asbestos, polychiorinated biphenyl
components (PCBs) or underground ¢torige tanks; (d) that there are no conditions existing currently or likely to exis!
during the term of this Mortgage which wor”J zubject Morgagor to any damages. penalties, injunctive relief or clean-up
cosls in any governmental or regulatory oction or third-party ctaims relating to any Hazardous Substance; (e) that
Mortgagor is not subject 1o any court or admunistrative proceeding, judgment, decree, order of citation relating to any
Hazardous Substance; and (f) that Mortgagor in the past has been, at the present is, and in the future will remain in
compliance with ail Environmental Laws. Mortgagor shall indemnify and hold harmiess Lender, #ts directors, officers,
empioyees and agents from all loss, cosi {including reas onable attorneys' fees and legal expenses), liabiity and damage
whatsoever directly or indirectly resulting from, arising out of. or based upon (i) the presence, use, storage, deposit,
treatment, recycling or disposal, at any time, of any Mazardous Substance on, under, in or about the Property, or the
transportation of any Hazardous Substance to or from the Piorety, (i) the violation or alieged violation of any
Environmental Law, permit, judgment or license relaling to the precence. use, storage, deposi, treatment, recycling or
disposal or any Hazardous Substance on, under, in or about the Frope:ty or the transportation of any Hazardous
Substancs to or from the Property, or (iil) the imposition of any governmenvai fien for the recovery of environmental
clean-up costs expended under any Environmental Law. Mortgagor shalt irarvediately notity Lender in writing of any
govermmental or reguiatory action of third-party claim institted or IhreateneZ i connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. if Mortgagor tails to perform any of Mortgagor's duties set forth in this
Mortgage, Lender may after giving Morgagor any notice and opportunity 1o perform which are required by law, perform
the duties or cause them to be performed, including without limitation signing Mortgagor's rama %« naying any amount so
required, and the cost shall be due on demand and secured by this Mortgage, bearing interest at.in~ highest rate stated in
any document evidencing an Obligation, but not in excess of the maximum rate permitied by ‘aw from the date of
expenditure by Lender to the date of payment by Mortgagor.

11. Detault: Acceleration; Remedies. If (a) there is a default under any Obligation secured by this Mortgage, (b)
Mortgagor fails timely to observe or perform any of Montgagor's covenants or duties contained in this Mortgage, of (c)
Lender deems fisetf insecure then, at the option of Lender each Obligation will become immediately payabie. H Lender
exercises its ction to accelerate, the unpaid principe! and interest owed on the Obligation, together with alt sums paid by
Lender as authorized or required under this Mortgage or any Obiigation, shall be collectible in a suit at law or by
foreciosure of this Mortgage by action, or both, or by the exercise of any other remedy available at law or equity.

12. Waiver. Lender may waive any default without waiving any other subsequent or prior default by Mortgagor.

13. Waiver i Right of Reinstatement snd Redemption. Unless the Property is residential real estate or agricuttural real
estate as defined in the Minois Mongage Foreciosure Law, Mortgagor hereby waives any and alt rights of reinstatement
and redemption from: sale in any foreciosure of the Mongage. It tha Property is agricultural real estate and the Morigagor
is a corporation or corporation trustee, Morigagor hereby walves any and all rights of reinstatement and redemption from
sale in any foreciosure of this Mortgage.

14. Possession of Property. Morigagor agrees that upon the occurrence of an event of default, Lender shall be entitied,
but is ot required, to possession of the Property. without bond, subject to applicable law. Lender shall have all of the
rights ar<l privieges of a Mortgagee in possession provided by faw, and shalt be entitled to reimbursement for reasonable
costs, expenses and third party management fees incurred in connection with such pessession. Pagelol4
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15. Assignment of Rents and Leases. Mortgagos assigns and transfers to Lender, as additional security for the -
Obiigations, ai rents which become or remain due or &re pald under any agreement or lease for the use or occupancy of
any part of &) of the Property. Unth the occumence of an event of default under this Mortgage or any Obligation,
Mortgagor has the right to coliect the rente, Issues and profits from the Property, but upon the occurrence of such an
evont of default, Mortgagor's license to coliect is terminated and Lender shall be entitlad to such rents, issues and profts
and may, after giving Morigagor any notice and opportunity to perform required by law, notify any or all tenants to pay all
such rents directly to Lender. All such payments shall ba applied in such manner as Lender determines to payments
required under this Mortgage and the Obligations. This assignment shall be enforceabls and Lender shali be entitied to
take any action to enforce the ass'gnment (Including notice to the tenants to pay diectiy to Lender or the
commencement of a foreciosure action) without seeldng or obtaining the appointment of a recelver.

18. Receiver. Upon the commencement or during the pendency of an action to foreciose this Morigage, or enforce any
other remedias of Lender under It, without regard to the adequacy or inadaquacy of the Property as securlty for the
Obiigations if the Mortgagee is entitied to possession of the Property pursuant to applicable taw, then upon request of
the Mortgagee, the court shall appoint a raceiver of the Property (inciuding homestead Irderest) designated by Lender
without bond, anc'«na s ampower the recelver to take possession of the Property and coliact the rents, issues and profits
of the Property and @.cicise such other powers as the court may grant until the confirmation of sale and the expiration of
the redemption period, if uny, and may order the rents, lssues and profits, when so collacted, 1o be held and applied as
required by law.

17. Expenses. To the exten:.no? orohibited by law, Mortgagor shall pay afl reasonable costs and expenses betore and
after judgment, including witncut: limtation, attorneys' fees, fees and expenses for environmental assessments,
inspections and audits, and fees =:«f expenses for obtaining title evidence incurred by Lender in protacting or enforcing
its rights under this Mortgage.

18. Severability; Governing Law. Invalidity =+ unenforceabllity of any provision of this Mortgage shall not affect the
validity or entorceablity of any other provisicn. The validity, construction and enforcement of this Morigage are governed
by the laws of llinols.

19. Successors and Assigns. The obligations of ¢il ¥iriigagors are joint and several. This Morigage benefits Lender, its
successors and assigns, and binds Mortgagor(s) ara their respective heirs, personal representatives, successors and
assigna.

20. Entire Agreement. This Morigage Is intended by the Mo agor and Lender as a final expression of this Morigage
and a8 a compiete and exclusive siatemant of Its terms, tinra heing no conditions to the full effectiveness of this
Mortgage. No parol evidence of any nature shall be used to suppierent or modify any terms.

Mortgagor acknowledges recelpt of an exact copy of this Mortgage. 3t%.ad and Sealed_sm_lz..ﬁ;."ﬁﬂ__..__

(SEAL)
(Type of Organization)
(SEAL) .Jﬂﬁ&ﬁ_%%?* _ (SEAL)
NI‘?UBL AREL
(SEAL) ‘ L (SEAL)
(SEAL) (SEAL)
(SEAL) (SEAL)
ACKNOWLEDGMENT:

smmgnu.mo&o OE }...

The lcgmmﬁmadcmwgedmamonm 1998

by ARELLANO ST SO —

as ¢ “OFFICIAL SEAlot X nfa

. 3 Rober,G. Wahlen . g:

] S My Commission Ex .Oﬂlmf’
. M 'g‘“*"“’m"“\mmf smummsss*pe or print namo signed above.
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. ) MUST BE ATTACHED TO MORTGAGE
Associated Bank Chicago

MICUEL ARELLANO

Tax Key Number: 13-24-306-013
JUNE 12, 1998

Real Estate Description Attachment

LOT 12 AND THE SOUTHEASTERLY 1 FOOT 2 INCHES OP LOT 11 IN BLOCK 2 IN THE
SUBDIVISION OF LOTS 1, 2 AND LOTS 4 TO 16, INCLUSIVE, IN H. AND M.
FELSENTHAL'S ADDITION TO AVONDALE, BEING A SUBDIVISION OF THE WEST 10

ACRES (EXCEPT DYMOND'S SUBDIVISION) OF THAT PART OF THE NORTH 85.5 ACRES OF
THE SOUTHWEST 1/4 OFP SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTHWEST OF ELSTON ROAD, ACCORDING TO THE
;%%¥NS¥EREOF' RECORDED AS DOCUMENT NUMBER 1017888, IN COOK COUNTY,

MATURITY = /12/03 INTERBST RATE = 8.00%




