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Dollary (US § 137, .52.270 y This debt s evidenced by Botromer's note dated the same date as this

Secunity fastrument CNote™s. which provides for monthls ‘naamwents, with the full debt. «f not pawd earher. due and

prgble on JULY T, 2728 This Secunty Instrument secures to Lender:

the cepaymen of the Jebt evidenced by the Note. with inferest, ! 78 renewals. ¢uensioms and maoditications of the
Note, (b the pavment of all other sums, with mierest. adsanced unaer paragraph 7 1o prowxt the severity of this
Sevarits bnstrument, and (oo the performance of Bortower’s coserants and agrrerments upder this Secunty Instrumem
and the Note  For this purpose, Borrower does hiereby mortzage. grant asd convey to Lender the Tollew g descnbed
property locatd CTox County. Hinoss:
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TOGETHER  WITH ali the improvements now or hereafter erected on the propeny, and all casements,
appurtenances. and fidures now ot hercafler a past of the property. Al replicements and additions shall also be
cosered by this Secuniy Instrumenrt.  All of the foregomy 1 referred 1o in this Securiy Instrumen: as the °Property .

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right 1o
mortgage, grant and comvey the Property and that the Properiy 1 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property agaimst ali claims and demands, subject to any
encembraves  of record.

THIS SECURITY INSTRUMENT combines uniform coverants for pational wse and non-uniform covenants with
Heted variations by junsdiction 1o constitute a umiform secunity instrument  covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the princpal of and nterest on the debt ¢videnved by the Note and any prepayment and lawe charges due under the
Note.

2. Fusias for Taxes and Insurance. Subject to applwcable law or to a wrtten waiver by Lende:r, Borrower shali
pay to Lender on'thz day monthly payments are due under the Note, unnl the Note 1s paid in full. a sum ("Funds®)
for v vearty tatesagp assessments which may attan priony over this Security Instrument as a lien on the Propenty;
thr vearly Jeasehold “pairaats or ground rents on the Property. af anyv: o) dearly hazard or property insurance
premiutmy. 1y veardy focd dasarance premtums, af any; (o) yearly mongage insurance premiums, if any: and of) any
sums pavable by Berrower w bender, in accordance with the provisions of paragraph 8. in licu of the payment of
mortgage msurance premiems. Thees items are called “Escrow lems ™ Lender may. at any tme. collect and hold
Funds 1n an amount not to exceed 1 Jaaamum amount 3 lender for 2 federaly refated mongage loan may require
tor Borrower s escrow aecount under the f2aczal Real Estate Settdement Procedures Act of 1974 as amended from time
w ume, 12 U.S.C.§ 2601 et seq. i"RESFA")._unless another law that apphies 10 the Funds scts a lesser amount.  If
so, Lender may . at any time, collect and hold éunds inan amount pot 10 excerd the lesser amount  Lender may
estimate the amourt of Funds due on the basiz of Current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with appiicable law.

The Funds shail be held in 20 institution whose deposit. are insured by a federal agency. instrumentahity, or entity
tincluding Lender, of Lender is such an insttawtions or 1n any Federal Home Loan Bank. Lender shall apphy the Funds
o pay the Escrow hems. Lender may not charge Borrower Jorhokdme and applsing the Funds, annually analyzing
the escrom acvount. or venfving the Escrow lrems. unless Lender pavs Botrower interest on the Funds and applicable
faw permits Lender to make such a charge However. Lender may qequire Borrower to pay a one-tine charge for an
independent  real estate fay reporting service used by Lender m Connegtscn wath this loan. unless applicable law
provides offierstse  Unless an agreement is made or applicable law requires tnierest o be pad. Lender shall not be
required 1o pay Borrower any interest or carmngs on the Funds. Bortower and<oander may agree m writing, however,
that interest shall be pawd on the Funds. Lender shall 2nve 1o Borrower, without <iwige. an annual 2ccounting of the
Funds. showay credits and debits to the Funds and the purpose for which cach debitto the Funds was made. The
Funds are pledeed as addinonal secunty for all sums secured by this Secunty Instrunent!

I the Funds held v Lender exceed the amounts permutted 1o be held by applicable 1oa. ender shall account
Borrower fo, the exeess Funds in accordance with the requirenents of applicable faw . 11 the amonat of the Fum!s held
by Lender at any time is not sufficient 1o pas the Escrow Trems when due. Lender may so notins/dufrower in wnting.
and. m such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficienddy 1 no more than twelve monthly payvments. at Lender's sole discrenion.

Upan pavment n full of all sums secured by this Sxcurty Instrunent. Lender shall promptly retund to Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquusition or sale of the Property, shatl apply any Funds held by Lender at the tme of acquisition or sale as a credit
aganst the sums secuted by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments recenved by Lender under
paragraphs | and 2 shall be applied: first, (o0 any prepavmeni charges due under the Note, second. to amounts payable
under paragraph 2 third. to interest due; fourth. to principal due: and last, to any late charges due under the Note.

4.  Charges; Licns. Borrower shall pay all taves. assessments, charges. fines and tmpositions attributable 1o the
Propetts which may anamn priority over this Securtts Instrument. and leaschold payments or ground rents. if any.
Borrower shall pas these obligations n the manner provided in patagraph 2. ot 1T not pad in that manner, Borrower
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sirall pay them on time directly 0 the person owed pasttient  Borrower shall promptiy furmish o Lender all notices
of amounts 1o be pad under thes paragzaph. 11 Bortower makes these payments directly, Borrower shall promptiy
turnish to Lender receipts evidenving the pay ments

Borcower shall promptly discharge any liea which has prioriy over thas Secunty Instrument unless Borrower: (ay
agrees 10 watele to the payment of the obligatton secired by the lien in a manner acceptable o Lender; tb) contests
n goud farth the hien by oor defends against enforcement of the hen in, fegal proceedings which in the Lendet’s opinion
operate o present the enforcement of the lren, or (cr secures from the holder of the hen an agreement satisfactory
to Lender subordimating the hien te this Secunty Instrument I Lender determines  that any part of the Propenty is
subject to 2 hien which mav attain prierity over ths Securty Instrument. Lender may give Borrower a nonce wdentifving
the lien Borrower shall satisfy the lien or take one or more of the anons set forth abore within 10 days of the giving
of notice.

5. Harand or Property Insurance. Borrower shall kevp the mprovements now ewsting or hereafler erected on
the Properts imsured agaimst loss by firg, hazards included within the term “extended coverage™ and any other hazards,
mcluding flood: e ooding. for which Lender requires msurance. This insurance shall be mamtained in the amounts
and for the pertody that Lender requires. The insurance carner providing the mnsurance shall be chosen by Borrower
subect 10 Lendér“anproval which shali not be uareasonably  withheld. B Borrewer fails te mamiain coverage
described above, Lenden mav. at Lender’s option, obtain coverage 1o protect Lender’s nights in the Propeny in
accordance with paragrap, 7.

All insurance policies Znaceenewals shail be acceptable w Lender and shall include a standard morigage clause.
Lender shali have the nght W Niold the policres and renewals. If Lender requires, Borrower shall prompuly gise to
Lender all receipts of paid premivms—uni renewal notices. n the evem of loss, Borrower shall give prompt notice to
the surance carnier and Lender. Ldpuer may make proot of loss if not made prompily by Borruwer.

Unless Lender and Borrower oiherwise agree in writing. wnsurance proceeds shall be applied 1o restoration or
repair of the Propents damaged. 1 the estoration or repair 1s economically  feasible and Lemder’s security is not
lessened. I the restoration of repair is not ecanomically feasible or Lender’s security would be lessened, the insurance
provecds shall be apphied 0 the sums secured codhas Secunty Instument, whether or pot then due, with any excess
pad o Borrower [ Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that
the nsurance carfer has offered 1o settle a faim, tken Lender mav colect the msurance proceeds.  Lender may use
the proceeds o repair of restore the Prapenty or to pay sutas ecured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwase agree  writing. any arplication of proceeds 1o princinal shall not extend
or postpene the due date of the monthly payments referred to indpalazraphs | and 2 or change the amount of the
pavments. 7 under paragraph 21 the Property 1s acquired by Lendor, Borrower's right 1o any insurance policies and
procecds esulung from damage w0 the Propenty prior 1o the acquisition saall paas (o Lender w the extent of the sums
secured by thes Sevunuy Instrument immediately prior w the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Propeiy:” Borrower’s Loan  Application;
Leascholds. Borrower shall occupy, estublish, and use the Propeny as Berrower's principal residence within sixty days
after the execunon of this Security Instrument and shall continue 10 occepy the Propenty as Borrower's principal
residenice for at least one year after the date of occupancy. unless Eender otherwise agrees i wnung, which consent
shall not be unreasonably withheld, or unless extenvating circumstances exist which are bevoas’ Borrower's control.
Borrower shall not destrov, damage of impair the Properrs, allow the Property to deteniorate, orcommit waste on the
Propenty Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriranid, is begun tha
in Lender’s youd faith judgment could result an forfeiture of the Propenty or otherwise materially( uvpair the lien
created by tis Securiy Instrument or Lender’s secunty interest.  Borrower may cure such a default and reinstate, as
provided n paragraph 1%, by causing the action or proceeding (o be disanssed with a ruling thar. i Lender's good faith
determination,  precludes forfeiture of the Borrower's interest tn the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security mierest. Borrower shall afso be i default if Borrower, durtng
the toan application process. gave materially talse or naccurate information  or stateinents o Lender (or failed to
provide Lender with any marerial mformations i connection with the loan evidenced by the Note. including. but not
Himited 1o, represeniations concerming Borrower's occupancy of the Property as a pnnaipal residence. Hf this Security
Instrument 1s on a leasehald. Borrower shall comply with al! the provisions of the lease. If Borrower acquires fee title
to the Properts, the leaschold and the fev title shall not merge unless Lender agrees to the merger in writing.
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7. Proicction of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements
cortained 0 thrs Sevuriy Instrument, of there 1s a legal proceeding that may sizfivanth affect Lender’s rights in the
Proporty tsach av o proveading i bankruptes . probate, for condemnation o lorfeiture or o enforce laws of
regulationse. then Lender may do and pay for whateser s neeessany 2 protect the salue of the Propenty and Lemder’s
reehts i the Properts Lepder’s actions may anvlude pavieg amy suims secuted by a lerr which has pnonty over thas
Seourmy Instrument. appeanng i court. paying reascnable attorneys” fees and entering on the Properiy to make repairs.
Akhouzh Lender may take action under thes paragraph 7. fender does not e 10 do s

Ay amoeunis diburaed by Leader under thes paragraph 7 <hall become additional debt of Borrower secured by
thes Secunty Instrument  Unless Borrower and Lender agree 10 other terms of paviment. these amounts shall bear
interest from the date of dishursement al the Note rate and shall be pavable. wuth interest. dpon notice from Lender
to Borrower requesting pavment.

8. Mongage Insurance. If Lender required mongage nsurance as a condition of making the loan seoured by
this Seceniy Instrument. Borrower shall pay the premiums required 10 maintain the morgage insurance w effect. I,
for any reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall
pay the premyas required to obiain coverage substantially equivalent to the mortgage insurance previousls in effect.
at a cost substanoadiv equivalent to the cost o Borrower of the mongage insurance previowsly in etfect, from an
alternate mongage msurer approved by Lender. Y substannafly equinaient mortgage msurance coverage s noet
avadable. Borrower <2t} pay to Leader cach month a sum equal o one-twelith of the yearly mongage insurance
premuum beng pad by Lomower when the insurance coverage lapsed or ceased to be in effect. Lender will accepr.
use and .o.un these paymets aae a foss fesene 1n hew of mortgage msuratve Lots resenve pavments may no longer
be required. at the option of Lender. f mongage mswrance coverage 10 the amount and for the pertod that Lender
requiress prosided by an wsurer aprcosed by Lender again becomes avaibable and 1s obtained.  Borrower shail pay the
premums required o mamiain mortgage nsurance 10 effect, of 10 provide a foss reserve. until the requirement  for
mortgage msuiance emds in acoordance with :my wnitten agreement between Borrower and Lender or applicable faw.

9. Inspection.  Lender or s agent g make reasonable entnies upon amd inspections of the Propenty. Leader
shall gne Borrower notice at the time of or pasr to an inspection spevifving reasonable cause for the inspection.

10. Condemmation. The proceeds of amy award-or claim for damages. direct of conseguential. in connection with
any condenmnatton o other @aking of any pan of the Progmuy. ot for conveyance i licw of condemnation. awe hereby
assigned and shail be paid to Lender.

In the ¢vent of a total iaking of the Propenty. the proverds shall be appiled (0 (he sums secured by this Sevurity
Instrument. whether or not then dee, with any excess pad 1o Eovioaer. In the event af a partial wking of the Propeny
m whien the far market sadue of the Propeny imnedsately  before the taking 1 cqual to or greater than the amount
of the sums secured by this Securiny Instrument immediately before thetakmg. unless Borrower and Lender otherwise
agree 1n wnting, the sums sevured by this Secunty nstrument  shail be reduced by the amount of the proceeds
multtplicd by the follow:ng fraction: () the wial amount of the sums secerzd immediately before the taking. divided
by «hy the far market value of the Propenty immediately before the taking. Axy halance shall be paid 1o Borrower.
In the event of a partal taking of the Propeny in which the fair market value of the Property immedialels before the
taking 18 fess than e amoumt of the sums secured immediately before the takie. woless Borrower and Lender
otherwice agree oo wnting or unless applicable law otherwise provides, the proceeds-shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then due

It the Property iy abandoned by Borrewer, or if. after potice by Lender to Borrower that /b condemnor  oflers
o make an award or settle 2 claim for damages. Borrower fails 1o respond to Lender within 30 022 catier the date the
netice 15 gnven. Lender 1y authonized 1o collect and apphy the proceeds. at its option. eather 1o restoraton or fepair of
the Properiy o7 1o the sums secured by this Secunty Instrument.  whether or not thea due.

Unless Leader and Borrower otherwise agree in wnting. anv appiication of proceeds to principal shall not extend
ar postpone the due date of the monthiy payments reterred to i paragraphs ! and 2 or change the amount of such
pasments,

L1, Bomowcer Not Reicased; Forbearance By Lender Not a Waiver. Exiension of the time for paymemt or
madificanon of amortization of the sums secured by this Secunty instrument granted by Lender 1o any successor in
wnterest of Borrower shail not operate 1o release the habiliy of the vniginal Borrower or Borrower's successors in
mnterest. Lender shall not be reguired o commence proceedinigs agathst apy successof 1 inlerest of refuse to extend
tme for pavment of otherwne modiy amostization of the sums secured by this Securtty Instrument by reason of any
demand made by the orginal Borrower or Borrower’s successors 1n interest.  Any forbearance by Lender in exercising
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any tight ar remedy shall not be a waver of or preclude e ewercise of any right or remeds.

12. Successors and Assigns Bound; Joim and Scverai Liability; Co-signers. The covenants and agreements of this
Secuniny Instrument shall ind and benetit the successors and assigns of Lender and Borrower, subject to the provisins
of paragraph 17 Borrower's covenants and agreements shall be joint and several  Any Borrower who co-signs this
Sevurity Instrument  but dees not evecute the Note: 1ad s co-signing this Security Instrument only to morigage, gram
and vonvey that Borrmaer's mterest in the Propers under the terms of thns Security Instrunent: 1bi is not personally
abligated 1o pay the sems secured by this Sevurity Instrument: aid (¢4 agrees that Lender and anv other Botrower may
agree w evend, modity. torbear or make any accommodations with regard (o the terms of this Security Instrument or
the Noie without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Secunity Instrument 15 subject 10 3 law which scts maximum loan
charzes, and that law s finally mterpreted  so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permutied  lumits. then: ar any such loan charge shall be reduced by the amoum
povessany o reduce the charge to the permitted lumi; and b1 any sums alreads collected from Borrower which
evcevded permited Limits will be refunded o Borrower  Lender may choose (o make this refund by reducing the
panaipal owed unter the Note or by makmy & direct payment (o Borrower. If it refund reduces principal. the reduction
will be treated as 2 partial prepavment without any prepayment charge under the Note.

14. Notices. A7 notice (o Borrower provided for m this Securny Inarument shall be given by delsvening wor
by mathing )t by fiest clas il unless apphicable law requires use of another method.  The notice shall be directed to
the Properts Address of any oiaer address Borrower designates by notive to Lender. Any notice o Lender shall be
given by first class mail to Letdors address stated hereis or any other address Lender designates by notice 1o Borrower.
Anmy notiee provided for 1n this Secuisty Instrument shall be deemed to have been given o Borrower of Lender when
given as provaded in this paragraph:

15. Goveming lLaw; Severability. 7ms Sccunty Instrument shall be governed by federal law and the law of the
wricticnon 0 which the Propenty s locaimd_!n the event that any provision or clause of this Secunty instrument or
the Note vontlicts wsth appiicable Taw, such vonthict shall not affect other provisions of ths Security lastrument or the
Nute which can be given effect without the conticing provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable

16. Borrower's Copy. Borrower shall be ginven ol conformed copy of the Note and of this Secutsty Instrument.

17. Transfer of the Property or a Beneficial Interct 'n Borrower. If all or any pant of the Property or any
mierest 10t sold or transferred o if a beneficial mterest 1 Borrower is sold or transterred and Borcower s not
anatazal persons without Lender’s prior written consent. Lendes plav., at its option. require inmediate payinent an full
of all sums secured by thes Security Instrument.  Howeser, this opqea shal) not be exercised by Lender if exercise is
prohebited by federal faw as of the date of this Security Instrument.

it Lender exercises this option, Lender shall gine Bonoser notice’ of acseleration. The sotice shall provide a
period of not less than 30 davs from the date the notice is delivered or muitad, withtn which Botrower must pay all
sums sequred by this Sceunty Instrument. I Borrower fails to pay these sunis plor to the expiration of this period.
Lender may invoke any remedies permitted by this Secunity Instrument without furaer Sofice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cenain condions, Borrov.er shall have the right 1o have
entorcement of this Sevurity fnstrument discontinued  at any time privt to the earlier of 7w 5 days (or such other
period as applicable daw mav spectiy for ranstatementy before sale of the Property puriuani qo any power of sale
vontaned 1n s Sevuny Instrument; or (b entny of a udgment enforcing this Sevunity Instrudwi. * Those conditions
are that Botrower. +ar payvs Lender all sums which then would te due under thes Secunty Instavinent and the Note
as f no aveelerauon had occurred: (b cures anv default of any ether covenants o7 agreements: ¢ (pae's all expenses
incurred in enforving this Sevanity lastrument. including. but not limited to, reasonable attormeys” fees: and (d) 1akes
such actron as Lender may reasonably reguire o assute that the lien of 1ais Security Instrument. Lender's rights an the
Property and Borrower's obligation 10 pay ihe sums secured by this Secernty Inseniment shall continue unchanged
Upon reinstatement by Borrower, this Secunty Instrument and the obligattons secured hereby shall remain fully
effective as 1f no acceleration had occurred. However, this night to remstate shall not apply i the case of acceleraion
under paragraph 17

19. Saic of Notc; Change of Loan Servicer. The Note or a parial interest an the Note ttogether with tins
Security Imstrumenty mav be sold one or more tmes without prier notice o Borrower. A sale may resnft 1n a change
in the catty (known as the “Loan Senvicer™s that collects monthiy payments due unkder the Note and this Secunty
Instrument. There abo may be one of more changes of the Loan Servicer yarclated o a sale of the Note. 1 there
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v o change af the Loan Senvicer, Borrower will be piven wrtten sotice of the change m accordance with pasagraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10 which payments should be made  The notice w2l also comtamn apy other nformation tequired by apphicable law.

20. Hazardous Substances. Borrower shall not cause or perinit the presence, use. disposal, storage. or release
of amv Hazardous Sabstances on or in the Property. Borrower shall not do. not allow anyene else o do. anything
affecting the Propery that is in violation of any Emvironmental Law. The preceding two sentences shall not apply to
the presence. use. o- storage on the Property of smalt quaniiies of Harardeus Substances that are generally recognized
to be appropriate to normal residential uses and o maimtenance of the Propenty

Borrower shal promptly give Leader wntlen notice of any tnvestization, claim, demand. lawsuit or other action
by amv governmental or regulatory agencs or private party involving the Property and any Hazardous  Substance or
Environmental Law of which Borrower has actual knowledee. I Borrower learns, or 1s notified by any governmental
or regubatony authonity . that any removal or other remediation of any Hazardous Substance affecting the Property i3
recessany . Borrower shall promptiv take all nevessany remedial actions in accordance with Environmental  Law,

As used Jaehis paragraph 20, “Hazardous Substances® are those substances defined as touc or hazandous
substances by Emaronmental Law and the following substances:  gasoling. kerosene, other laimmable or toxic
petroleum  producty” xic pesticides and herbicades. solatle solvents, materials containing asbestes or formaidehyde.
and radicactive materaly  As used in this paragraph 0. "Environmental Law™ means tederal laws and laws of the
surisdiction where the Popeny s locaied that relate te health, safety or environmental  profevhon.

NON-UNIFORM CONESANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedis~ Lender shall gnve notice 10 Borrower prior to aceeleration following Borrower's
breach of any covenant or agreemesc, in this Secunty  Instrument «bus not pnor to acceleration under paragraph 17
unless apphicable 1w provides otherwiees  The notive shall specity: (ar the defauit; by the acuon required 0 cure the
default; (¢v a date, not less than 30 davs Jron) the date the notice is given to Borrower, by which the default must be
cured; and (dy that Tatlure 10 cure the dei2ult-on or before the date specified in the notice mav result m xceleration
of the sums sevured by this Securily Instrumets forectosure by judicial proceeding and saic of the Property  The notice
shall further inform Borrower of the right to wipsate after aceeleraiion and the right o assert in the foreclosure
proceeding the non-eustence of o default or anv other Zefense of Borrower 10 acceleration and foreclosure.  If the
default 1+ not cured on or before the date spectfied e notice. Lender at ils option mav require immediate pavment
in full of all sums secured by this Sccuruy Instrument (without further demand and may loreclose this Securiy
Instrument by judiaial procecding.  Lender shall be entitled 0 sollect all expenses incurred in pursuing the remedies
provided 1n thys paragraph 21, including. but not himited to, reasorable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Sectrs Instrument. Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordatien costs.

23. Waiver of Homesticad. Borrower wanves all right of homestead._exerption in the Propenty.

24. Riders (0 this Security Instrument. 1 one or more riders are exevied by Borrower and revorded together
with this Secunty Instrument. the covenants and agreenwnts of each such rider/shail be ncarporated into and shall
amend and supplement the covenants and agreements of this Security Instrument “a, ifthe riderts) were a pan of this
Secunty [nstnunent.  {Check applicable bovies))

] N
[ X ] Adjusiabic Rate Rader D Condominium  Ruder E_l 143 Taemaly Rider

Graduated Pasment Ruder D Plaancd Uit Development Ruder D Biwedth Savment Ruder

Balkwn Rauder D Rate [mprovenwent Ruder D Sevond Bume Ruder

Ocher:ine {apeaity]

ILLINOIS - Singiz Fat o - Fanede Mae/Frodde Mac UNIFORM  INSTRUMENT Form 3014 990 uge 5of T pagess

7Yy
Bortower fnihals ~// i
P —




UNOFFICIAL COPY

95569904

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contanwed 10 this Secunty
Instrument and 1 any nidens) executed by Borrower and recorded wath it

Wiinesses

il tScaly
- Barowet

4
Sactal Sevuniny Numbyer _._._"\\ -L \\i"\

.. 18l
Boertower
Sovia! Secuniy Number

\ {\' &" Lo~ \( I | " X1}
"'iﬁCE AGREGADD Bottower
Sovtal Sccurmy \umbc .

4

.'/ -,

‘o e e tSeal
PI‘D{?O B/ AGREGADO - Bartowet

Socyal Secunty Number

e 1Se¢abh
- Borrower

U s
Sovtal Securnity Number, S 25 - LEE

e A SeaD
- Borpowet

Social Securiny Nember

STATE OF [LLINOIS, COOXK Crunty sy

L, ' Lo s .a Notany Public in apd for sard coumny and stae,
S . Qo oy

y . ”

do hereby cernfy that . / S\ v
SRR & (R SRRt EA T A

. personally Known 1o me 1o be the same personts) whose nanris)

subscrtbed to the feregoing instrument, appeared before me this day i persesand acknownledged that 'i'/{{t/
/

signed and debivered the said mstrument as 2 AU free and volumtys—act. for the uses and purposes

theremt set forth
P -

Guien under my hand and official scal. this T day of

My Commussion espires:

ZNotary Public

This instrument was prepared by

LRl = T gy

\ OFFICIAL SEAL
MARGARITA MONTOYA
ST PUBLIC, STATE OF LLINGIS
- rii3 ysion Lapires 12.16.2901

S g v (& T

iNamwe

1 Addressy

ILLINOIS - Single Foshy - Fanmie Mae/Freddse Mac UNIFORM  INSTRUMENT Form 3014 990 pag:  uf 7 pages)
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION ~>69902
0T 91N BLOCK 1 IN COLLING AND GUANTLETTS HENDERSON STREET SUBDIVISION, A SUBDIVISION OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 174 OF SECTION 21. TOWNSHIP 40 NORTH, RANGE
'3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

€O« ~r ey
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ADJUSTABLE RATE RIDER loan Norber GLISI9MGE
{LIBOR 6-Month Index - Rate Cups)

TYINY T

THIS ADJUSTABLE RATE RIDER 1s made this 247Th davef JUNE )
R cand 15 weorporated a0 and shall be deemed to amend and supplement  the
Mortgage, Deed of Trust of Securiny Deed tthe “Secuenty Instrument”) of the same date given by the
undensizned e “Borrower™ to secure Borrower's Adjustable Rate Note (the “Noke™) o
ENT/MOETZAGE, INC, A DELAWARE CCORFORATION
tthe “LeddesTr of the ~ame date and covenng the propeny desenibed in the Sceurity Instrument and
located at’

43327 WEST RCSCCE STREERT, CHICAGD, ILLINDIS 60541

{Propem Addicss)

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEL'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In additon w the covenants and agreements made in the
Secuniy Instrument, Borrower and Lender funber-ootenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLENT THANGES
The Note provides for an imtial interest rate of 9.550 % The Note
prosides jur changes in the interest rate and the monthly oosiwents, as ollows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANUES
(A) Change Daies

The iterest rate 1 will pay may change on the first day of  CU2Y
SRRl -

2250 .and on that day even i moenth theeeatter.” Ewh date on which my
interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. s interest rate will be baswd on an index. 7 Fleo “lndex”
ts the average of merbank offered rates for ¢-month U.S dollar-denominated  deposits an e Lundon
market based on quotations of major banks. s published in the “Muones Rates™ section of the Western
Edition of The Wall Street Journal.  The most recent Index figure avaiable as of the date 45 davs
before cach Change Date s called the "Current inden.”

If the {ndex 1s no longer asalable, the Note Holder will choose a new index that s based upon
comparabie information. The Note Holder will give me notice of this choice.

ADIUSTABLE RATE RIDER-LSBOR 6 MONTH INDEX-Sigle Faruly.
Page 1ot 2
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(C) Calculation of Changces

Betore vach Change Date, the Note Holder will calculme my new interest rate by adding

VEOAND 382/1200 PerCentage  paomies)
¢ 20257 SO0 the Curtent Inden The Note Holder will then round the result of ths additon
o the nearest one-eighth of one percentage pont (G 1235 Subgect 10 the hmts stated i Section
4Dy below. this rounded amount will be my new interest rate untl the next Change Date

The Note Holder will then deternmne  the ameunt of the monthly pavinent that would be
sufficient o repay the unpad princpal that | am expected to owe at the Change Date i full on the
Matarirs Date at my pew interest rate m substantially equal pavinents. The result of this calculation
wili be the new amount of my monthly payment.

22} Limits on Interest Rate Changes

Theinterest rate 1 am required o pay at the fint Change Date will not be greater
than 212500 % or less than $.520 %. Thercafter, my interest rate will
aoser beansinaed. or decreased on any single Change Pate by more than
C\'l‘ AND 000/1GO0 percentage  pointis)
( T 500 ) Ao the rare of mivest 1 have bccn pan ¢ for the preceding
months, My oanterestoiaie will never be greater than 15.200 9 orless than 9.500

(E) Effective Datc of Chans~s

My new interest rate will brcose effective on each Change Date. 1 widl pay the amoant of my
new monthly payment beginning onthe first monthly payment date afier the Change Date vanl the
amount of my menthly pavment changes ivain.

(F) Noticc of Changes

The Note Helder will deliver or matl to niw 2aotice of any changes in my interest tate and the
armount of my monthly payment before the effeciivr”date of any change  The notice will include
mformation requited by law to be given me and abw e aile and telephone number of a person who
wll answer any question | may have regarding the noted”

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenpants cotitned in
pages | and 2 of this Adpustable Rate Rider.

Ean
.

,'-\ . ! [ R - . '
AL Li e AR {Seal 1Seal)

oty

T v
SRATE AGREGAELQ = -Borrower -Borrower

{Seali Co iSealy
-Borrowner -Porrower

{Scal) {Seals
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR & MONTH IKDEX Sinzle Famaly- Rer I 98
Fage 2uf 2
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