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THiS MORTGAGE «~Security Instrument™s is gwvenon  June 20, 1998 The Mortgagor is
JOSE C. AVILA, UNMARRIED MAN AND CRUZ AVILA. AN UNMARRIED MAN. AtL-AS
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¢ Borrower™y This Security Fastrument is given to

COUNTRYWIDE HOME LOANS, INC. :
which 1s organized and existing under the laws of  NEW YORK . and whose address is
4500 PARK GRANADA, CALABASAS. CA 91302-1613

«"Lender™y Borrower owes Lender the principal sum of

FORTY THREE THOUSAND and 00/100

Dollars 'S 5 43,000.00 » This debt is evidenced by Borrower's note dated the’ rami: date as this
Securits Instrument ¢ Note™ s, which provides for monthly payments. with the full debt, if not paid cailer, due and
pavabie on July 1, 2028 This Security Instrument secures 1o Lender: 13) the repayment of the debt
evidenced by the Note, with imerest, and all renewals, evtensions and modifivations of the Note: (b) the pavment of all
other sums. with mterest, advanced under paragraph 7 to protect the secunity of this Security Instrument; and (<) the
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CASE #: IL1319319776734 LOAN #: 5728615
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, erant and comvey to the Lender the foliowing described property located in
COOK County. Hhoos'

UNIT HUMBER 11-311 IN HIGHLAND CROSSING CONDOMINIUM, AS DELINEATED ON A

PLAT OF SURVEY OF A PORTION OF THAT PART CF THE NORTHEAST QUARTER OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, £AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH PLAT OF SURVEY IS ATTACHED AS

EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR HIGHLAND

CROSSInG ADD ON CONDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED AREA,
RECORDED I COOK COUNTY, ILLINOIS. AS DOCUMENT NUMBER 25609760 (THE
DECLARATION"), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMcMTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, [LLINOIS.

PIN #07-16-20G-050+-1147

Parcet ID 2 07 16 200 056 114
which has the address of 1175 HIGEINS QUARTER, #311 HOFFMAN ESTATES
Street, Ciny )
Minois  60194- i*Property Adliessr:
[Zip Conde?

TOGETHER WITH all the improvemems.pow or hereafter erected on the property. and all easements,
appurtenances and tivtures now of hereafier a pant of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referr¢d to .n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully.sCized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Propery s naencumbered, except for encumbrances of record.
Borrower warrani» and will defend generally the title 10 the Properiv-against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines unsform covenants for national use and non-uniform covenants with
fimited vanations by jurisdiction 10 constitule a uniform security mMstrument coveriy izl property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the ‘principal of, and interest
on. the deht evidenced by the Note and fate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each menthly payment.
together with the principal and interest as set forth in the Note and any late charges. a sum for (a) taxes-and special
assessments levied or to be levied against the Property. (b) leasehold pavments or ground rents on the Propeidy. and (¢)
premizms for insurance required under paragraph 4. In any year in which the Lender must pay a mongage insurance
premium to the Secretary of Housing and Urban Development ("Secrelary®). or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary. or (1) a monthly charge instead
of 2 mongage insurance premium if this Security Instrument is held by the Secretary. in a reasonable amount 10 be
determined by the Sxcretary. Except for the monthly charge by the Secretary. these llems are called “Escrow liems” and
the sums paid 10 Lender are called “Escrow Funds.”

Lender may. at any time. collect and bold amounts for Escrow ltems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1973, 12 U S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o time " RESPA®), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due fos the
mortgage insurance premium.
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It the amounts held by Lender for Escrow Tiems exceed the amounts pernutted 1o be held by RESPA. Lender shall
account 1o Borrower ot the excess funds as required by RESPA. I the amounts of funds held by Lender a1 any ume
are not sufficient to pay the Escrom liems wiwn duc, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permiited by RESPA

The Escron Funds are pledged as additional security for all sums secured by this Sevurnity Instrument  |f Borrower
tenders to Lender the full payment of all sich sums. Borrower™s account shall be credited with the balance remaining for
21 installment stems (o, . and (O and any mortgage nsurance premaum instatiment that Lender has not become
obligated to pay 1o the Secretany, and Lender sha!l prompiy refund any excess funds to Borrower. Immediatety prior to
3 foreclosure sale of the Property or its acquisibon by Lender. Borrower™s account shall be credited with any balance
remaimny for ol snstai!ments for 1tems ¢ar. (hi and <o

3. Applicatw» of Pavments. All pavments under paragraphs | and 2 chall be applied by Lender as follows:

Eirst. to the ramtizage insurance premium to be pad by Lender o the Sectetary or o the monthly charge by the
Secretany imtead of the pomkiv mortgage msurance premum.

Sevond . (0 any taves speial assessments. Jeasehold payments or ground rents. and fire. flood and other hazard
INSUTANCE PIIMDILIMS, 2y (Ogulies

Thurd 1o interest due umiel 2 Note.

Fourth. tv amwrtization of the rancipal of the Note, and

Fift,. to late charges due underin? vote

4. Fire, Flood and (ther Hazard "asurance. Borrower shall insure 2l improvements on the Property, whether
DOV In Suistence or subsequently erecied. 2zeinst am hazards. casualties. and contingencies. including fire. for whxh
Lemder requires tnsurance  This iasurance shalil'eo-muntained in the amounts and for the periods that Lender requires.
Borrower shall also msure all improvements o 5 Propery . whether now in eusience or subsequently erected. against
foss by flods 10 the extent required by the Sevretany | Allinzurance thall be carried with companies approved by Lender.
The insurance poliies amd any renewais shall be held b, Leuder and shall include Toss payable clauses in favor of, and
in 2 form acceplable 1o, iender

In the event of Juss. Borrower shall gine Lender immedizie sotie by mail Lender may nake proof of loss if not
made prompils by Berrower. Each insurance company concerned «s bresby authorized and dire:ted to make pavment for
such loss direvtls 1o Lender. instead of to Borrower and to Lender joimls . All or any pant of the insurance proceeds may
be apphed by Lender. at its vption. either 1ai to the reduction of i indebiadness under the Note and this Security
{nstrument. tirst to any deiinquent amounts applied in the order in paragraph 3. a7 then (o prepavment of principal, or
ih) 10 the restoration or repair of the damaged Property. Any appliation of the prxreds to the principal shall not exiend
of postpune the due date of the monthly pavments which are referred to in paragez;a 2. o1 chanpe the amount of such
payments ANy exess insurarce proceeds over an amount fequired to pay all outstai g indebiedness under the Note
and this Secunty Instrument shall be paid o the entity legally entitled thereto

In the event of foreclosure of this Secunity Instrument or other iransfer of tide to the Projernt that extinguishes the
indebtedness . all right. title and interest of Borrower in and 1o insurance polxies in force shall pass tothe purchases.

8. Occupancy. Preservation. Maintenance and Protection of the Property: Borrower's. 1zan Application:
Leaseholds. Borrower shall occupy. estabhsh. and use the Property as Borrower’s principal residence widhin sixty days
after the execution of this Security Instrument 1or within sixty days of a later sale o transfer of the Propeity) and shall
continue to occupy the Propenty as Borrower's principal fesidence for ai least one year after the date of occupay,
undess Lender Jdetermines that requirement will cause undue hardship for Borrower, or unless extenuatimg circumstances
exist which are besond Borrower's control. Borrower shall notny Lender of any extenuating circumstamces. Borrower
shal! pot commu waste or destroy, damage or substantially change the Propenty or a'low the Propenty to detenonate.
reasonable wear and tear excepted. Lender may wnspect the Property tf the Property is vacant or abandoned or the loan is
in default Lender may take reasomable action {0 protect and preserve such vacamt or abandoned Properts.
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Borrower shall also be in default if Borrower. during the loan application process, gave matesiafly {alse or maccurate
mformation or statements to Lender 1or failed 1o provide Lender with any material informavion) 1n connection with the
loan evidenced by the Note, including. but not limited w. representations comerning Borrower's occupancy of the
Properny as a3 pnocipal residence. M this Security Instrument is on a leaschold. Borsrower shall comply with the
provisions of the kease. If Borrower acquires fee title to the Property. the leasehoid and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award of claim for damages. direct or consequential, in connection with
ans cendemnation or other taking of any part of the Propeny. or for convevance in place of condemnation, are hereby
assigned and shall be paid 10 Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the
Note and thus Secarits Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securnity *astrument. first 10 any delinguent amounts applied in the order provided in paragraph 3., and then lo
prepasrent of prircipal Any application of the procesds to the principal shall not extend or postpone the due date of the
monthiy pavements. wich ace referred o in paragraph 2, of change the amount of such payments. Any excess proceeds
over an amount required o sy all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled therets

7. Charges to Borrowe, and Protection of Lender's Rights m the Property. Borrower shall pay all
gosernmental or municipal charges, s and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on tme directly to the awiry which is owed the pavment. If faiiure (o pay would adversely affect Lender’s
interest 1 the Property. upon Lender's roqueit Borrower shall prompily furnibh lo Lender receipts evidencing these
pavments

If Borsower fails to make these pasmenisor-the payments required by paragraph 2. or fails to perforn any othe:
covenants amd agreements contained in this Securis tnstrument. or ihere 1< a fegal proceeding that may significantly
affect Lender's rights in the Property 1such as a prxeeding in hankrupicy. for condemnation of 10 enforce laws or
regulabions . then Lender may do and pay whalever s ne essary to protect the value of the Property and Lender’s rights
1n the Propens. including payment of taxes. hazard msurance ans’ other Hems mentioned in paragraph 2.

Am amounts disbursed by Lender under this paragraph sbult become an additonal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intcres. from the date of disbursement. at the Note rate.
and at the optmn of Lender. shall be immediately due and payable

Borrower shatl prompily discharge any lier which has prionity over this-Sscunty Instruinent unless Borrower- 121
agrees 1w wriling to the payment of the obligation sevured by the lient in 3 nanner acceptable 1o Lender. tby contests in
good faith the hen by, or defends against enforcement of the hen in. legal proecdings which in the Lender’s opinion
operate to prevent the enforcement of the hien. or ) sevures from the fwlder of b fira an agreement satisfactory to
Lender subordimating the lien to this Security Instrumcest. If Lender determines thal an; Dartof the Property 1s subject to
2 hien which may attain priority over this Secunty Instrument. Lender may give Borrower o wotice dentifying the lien.
Bortower shalt satisiy the hen or take one of more of the actions st forth above within 10 days £¢ N ginving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acculeration of Debt.

(a) Defauli. Lender mav. except as hmited by regulations issued by the Sectetary. in the (asc of pavment
Sefaets, require immediate payment m full of all sums secured by this Security Instrument if°
t Borrower defaults by failing 10 pay n full any monthly pavment required by this Security Instrument
otwr i or oft the due date of the nexl monthiy payent, or
(v Borrower defaults by faling, for a period of thiny days, to perform any othet obhigations contained in
this Security Instrument
tb) Sale Yathout Credit Approval. Lender shall. if permined by applicable law (including Section Miwdy of
the Garn-$t Germain Depository Institutions Act of 1982, 12 € S.C.1701-3«dn and with the prior approval of
the Sevretan . require immeduate payment in full of alt sums secured by this Security Instrument i
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111 All or part of the Property. of a beneficial interest in a trust owning a!l ot pant of the Propenty. is sold or
otherw ise transferred (other than by devise or desceny. and
1 The Droperty is not occupied by the purchaser or granter as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credil has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver, If circumsiances occur that would permit Lender to require immediate payment in full. bt
Lender does not require such pavments. Lender does not waive its rights with respect to subsequent events
td) Regulations of HUD Secretars. In many circumsiances regulations issued by the Secretary will limit
Lender's rights. in the case of pavment defaults, to require immediate payment in full and foreclose if not paid.
This ecurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretany
(e) Mortrage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined lo
be eligible for visurance under the National Housing Act within 60 days from the date hereof, Lender may, at
s option. requieimmediate payment in full of all sums secured by this Security Instrument. A written
statement of any autheiized agent of the Secretary dated subsequent to 60 days from the date hereof. declining
to wmsure this Secutity Jastrument and the Note. shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forepuing. this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Leswbie's failure to remit 3 mortgage insurance premium to the Secrerary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full because
of Borrower's failure 1o pay an amount duw vrder the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To rewiatc-the Securiry Instrument, Borrower shall tender in a lump sum all
amounts fequired 1o oring Borrower's account curientincluding. to the extent they are obligations of Borrower under
this Security Instrument, fotecosure costs and recsonahle and customary auorneys’ fees and expenses properiy
associated with the foreclosure proceeding. Upon relnstatement by Borrower. this Security Instrument and the
obligations that it secures shall remain in effect as if Lend:r bad not required immediate payment in full. However.
Lender is not fequired to permit reinstatement if: 1) Lender 'as accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding. (i) reinstatement will preclude foreclosure on different (@rounds in the future. or (i) reinsiatement will
adversely affect the priority of the lien created by this Security Instrumet.

11. Borrower Not Released; Forbearance By Lender Not a Waiter. citension of the tinw of payment or
moditication of amonization of the sums secured by this Security Instrument graited by Lender to any successor in
interest of Borrower shatl not operate to release the liability of the original Borrower o0 Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any swccessor in inlcnist or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Iastrumes! by reason of any demand
made by the origimal Borrower or Borrower's successors in interest. Any forbearance by Lende: it exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenaris apd agreements of
this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject o the
provisions of paragraph 9b). Borrower’s covenants and agreements shall be joint and several. Any Eortower who
co-signs this Security Instrument but does not execut the Note: () is co-signing this Securily instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Sevurity instrument: (b) is
not personaily obligated (0 pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower mav agree to evtend. modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

&R0 e CHL (1096)
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13. Notices. Any poKe 1o Borrower provided for in this Secunty Insirument shall be given by delisering st or by
mailing 1 by first Jlass mail unless applicable law requires use of another method The notke shall be ditected 1o the
Propc.iv Address of amy other address Botrower designates by notice to Lender Any notke 1o Lender shall be given by
fiest class mm! o Lender's address stated herein or amy address Lender designates by note to Borrower. Any nofxe
provided for m this Security fnstrument shall be deemed 0 have been given to Borrower or Lender when given as
provided i this paragraph

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of the
surisdistion 1n which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note vontTivts with applicable law. weh conflict shall not affect other provisions of this Security Instrument or the Note
which can be.gnen eifect without the conflicting provision. To this end the provisions of this Security Instrument and
the Notz ard deviared to be severable

15, Borroayr™s Copy. Borrower shall be ginen one conformed copy of the Note and of this Secarny Instrument.

16. Hazarduus sobstances . Borrower shal) nol cause or permit the presence. use. disposal. storage., of release of
am Hazardous Substsiass on or in the Property Borrower shall not do. nor allow anyone else to do. anything affecting
the Properts that is in vioiauorof any Enviconmental Law. The preceding two sentences shall not apply 10 the presence.
use. or storage on the Properiv.of small quantities of Hazardous Substances that are generally tecogmized to be
appropriate fo pormal residennal usez-and to maintenance of the Property.

Borrewer snall promptly give Lépler written notice of any investigation. claim, demand. fawsuil or other action by
any goseramental or regulatory agency Or orivate party involving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower tuc acrral knowledge 1 Bortower learns, of is notified by any governmental or
regulatory authority. that any removal or ot zemediztion of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all neceseun remedial actions tn accordance with Environmental Law

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Emvironmental Law and the following sulstanves: gasoline, kerosene. other flammable or toxic petroleum
products. fov pesticides and herbicides. volatle solverts,) matenals containing ashestos or formaldehyde. and
radioactive materials  As used in this paragraph 16, "Emicormental Law® means federal iaws and laws of the
jurisdiction where the Property is located that relate t health. safets o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tran:fers 1 Lender a1l the rents and revenues of
the Property Borrewer asthorizes Lender or Lender’s agents 1o collect the reqt and revenues and hereby directs each
tenant of the Property (o pay the rents to Lender or Lender's agents. However. prie. w dender’s notice 10 Botrower of
Borrower's breach of any covenam of agreement in the Security Instrument, Borrower shait collect and receive ail remis
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigiuaent of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower. tay all rents received by Borrower shali b:'puid by Borrower as
trustee for benefit of Lender only. to be applied to the sums secured by the Security Instrument:.<6 Lender shall be
entitled to collect and receive 111 of the rents of the Property: and () each tenant of the Property shall pay_all rents due
and unpaid o Lender or Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o emer upon. take control of of maintain the Property before or afler giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

GO,ARIL) w00 CHL (10/%6)
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but aol limited to. reasonable attorneys’ fees

and costs of title evidence.
If the Lender's interest in this Securits [nsirument is held by the Secretars and the Secretary requires

immediate pasment in full under Paragraph 9. the Secretary muy invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 351 o seq) by requesting a
foreclosure commissioner designated under the Act 10 commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding senience shall deprive the Secretary of any rights otherwise
available to a ).ender under this Paragraph 18 or applicable law.

19, Releas<. 1'pon pavment of all sums secured by this Secunty Instrument, Lender shall release this Sevuriny
{nstrument withoulonaree 1o Borrower. Borrower shall pay amy recordation costs.

20, Waiser of Hoiestoad. Borrower wanes al! right of homestead exemplion in the Property

21. Riders 1o thi. Security (ns.rument. If one or more oders are exevuted by Borrower and revorded together
with this Security [nstrument. the covensats  of each such nider shall be invorporated nto and shail amend and
supplement the covenanis and agreemen's of this Sevuniy Instrument as 1f the nderts) were a pant of this Security
Istrument. [Cheok appixable bowes))

L Condonunizm Ruder e “arowing Equity Rader ——. Other [spexify)
—__ Planped Unit Development Rider ., Gradiated Payment Rider

@-QHUL) 8 CHL (10596}
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms contained in this Security Instrument and in any
nidertsy execuied by Borrower and recorded with it
Witnesses

!
.- !
’ [ RS e = - N
e ?&L_&‘_./_- A g ML 1Seal)
JOSE C AVILA ‘Rarroner

<LCRCZ  hvafa - o Seal
CRUZ AVILA -Borroner

_(Seab

-Bornwer

_tSeal)

Bosrower

STATE OF ILLINOIS, Q00K County ss:
1. THE UNDERSINED . 2 Ny Publi in and for sard county and state do hereby certily
that JCEE C. AVILA, A BACHELOR
AND CRUZ AVILA, A BACHELOR

. personally known to me 10 be Ve same personis) whose namets)
subscribed (o the Toregomng instrument. appeared before me this day in person. and acknon.2dged that  «hays
signed and delivered the said mstrument as their frec and voluniary act. for the asvs and purposes therein
s¢t torth
Given under my hand and offivial seal. this BleLd ! dyof  June -°1998.

My Commsswn Expires

L SO

OFFICIAL SEAL
JILL C SIST!

NOTARY PUBLIC, STATEOF 1L b~ |
MY COMMISSION EXPRES 04 '

PR
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CONDOMINIUM RIDER

WHEN RECORDED MAIL 77, © SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #: 07 16 200 056 114
MSN SV-79 DOCUMENT CONTROL DERT Prepared by: A. DOMRZALSKI

» FQ BOX VO?GP

2813 WARRENVILLE ROAD, STE.150
Loan s 5728615 LISLE. IL 60532-
ESCROW.CLOSING « 98050077 :

FHA CASE NO

'1L1319319776734

THIS CONDOMINIUM RADER is made this 30th day of June . 1998 . and is incorporated
into and shall be deemed o amend and suppiement the Mortgage. Deed of Tnist er Secunity Deed {Security
Inserunment’ s of the same date given by the undersigned « Bortower™) to secure Borrowet’s Note "Note”) to

COUNTRYWIDE HOME LOANS. INC.

Page 1 of ] FHA Multistate CondomluyA%d‘tr - 98
~-386U :9705 0t CHL(0987) YMPMORTGAGE FORMS - r300,821-7291 Intals: ___.Lf._n-

cr

*23991* *00572861500000RPOAO*
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" Lender ™ of the same date and conening the Property described in the Security Instrument and located at:
1175 HIGGINS QUARTER. #311. HOFFMAN ESTATES IL. 60194-

[Property Address}

The Properis sacludes 2 unit in, together with an undivided interest in the common elements of, a condominium
projevt known.os
HIGHLAND C%QS~ING CONDOMINIMUS

{Name of Condomimum Propect]
«*Condominium Progect”) /(f the owners association or other entity which acts for the Condominium Project
£ Omners Association” ) Swids title to propenty for the benefit or use of its members or shareholders, the Property
afser i ludes Borrower's intetss? mihe Owners Assoctation and the uses, proceeds and benetits of Borrower's

nterest
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made 121 the Securnin
Instrument, Borrower and Lender further coyenant and agree as follows:

4 %o lony as the Owners Association..pzmntains, with a generally accepted nsurance carrier, @ “master

or “hlanket” policy msuring all property subject to the condominium  documents, inciuding all
imprenements now existing or hereafter/erevted on the Property. and such policy i3 satisfactory to
Lender and provides insurance coverage.in the amounts. for the periods. amd against the hazards
Lerder requires. including fire and other havaris ancluded within the term “extended coverage.” amd
foss by flood, to the extent required by the Gerietary, then: ) Lender waives the provision in
Paragraph 2 of this Security Instrument for the rord!y payment 1o Lender of one-twelith of the
searly premium installments for hazard insurance o e Propenty. and (i Borrower’s obligation
under Paragraph 4 of this Secunity Instrument fo maintzai hazard insurance coverage on the Propeny
is deemed satisfied to the edent that the required coverage 1s provided by the Owners Association
poilcy  Borrower shall give Lender prompt notice of any lapse-in required hazard insurance coverage
and of any loss occurring from a hazard In the event of a distribuixyr. of hazard insurance proceeds in
heu of restoration or repait following 2 loss to the Property, whether 20 ¢ condominium unit or to the
commen elements, any proceeds pavable (o Borrower are hereby assignnd sod shall be paid 10 Lender
for apphcation o the sums sevured by this Secuniiy Instrument. with any eacess paid 1o the entiy
legally entitled thereto.

-

Borrower promises to pay all dues and assessments imposed pursuant te the legal wapiaenis creating
and governing the Condominium Project.

If Borrower does not pay condomimium dues and assessments when due. then Lender mag pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with tnlerest, upon notice from Lender 1o Borrower requesting paymeni. \7( /{
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contamned in this
Condornine:m Ruder

f

e Jﬁ rS /LF:UALL_.LL_\. e V5¢aD)
\DSE C AVILA - Borrowet

. W QA VY &) O 1>\ |
CRUZ- AVILA - Botrouer

1Seah

Bittowe:

(Sealr

- Bortower
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