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MORTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1998, between ~AAPY EISENSTEIN, AS SUCCESSOR TRUSTEE OF
THE EVE EISENSTEIN REVOCABLE TRUST U/A DATED 8/72/0. whose eddress is 150 LAKE BLVD., UNIT
#144, BUFFALO GROVE, IL 60089 (referred to below as “Grar(o."); and OAK BROOK BANK, whose address
is 1400 SIXTEENTH STREET, OAK BROOK, IL 60523 (referred 10 belr'w 98 “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor morigage”, ‘warranis, and conveys to Lender ali
of Grantor's right, title. and interest in and to the following described rear oienerty, together with all existing or
subsequently erected o affixed buildings, improvements and fixures; all-casements, rights of way, and
appurtenances: ail water, water rights, watercourses and ditch rights (including ock in wutilities with ditch or
irrigation rights): and all other rights, royalties. and profits relating to the real propeity. i+cluding without limitation
all minerals. oil. gas, geothermal ang similar matters, locsted in COOK County, S'ate of Minois (the “"Real

Property”):
SEE ATTACHED EXHIBIT "A* FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 150 LAKE BLVD., UNIT #144, BUFFALO GROVE, IL
60089. The Real Property tax identification number is 93-09-200-016-1044.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references tu doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation HARRY EISENSTEIN.

Credit Agreement. The words "Credil Agreement™ mean the revolving line of credit agreement dated June 12,
1098, bet.reen Lender and Sorrower with a credit limi of $82,500.00, together with all renewals of, extensions
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ol, madifications of, refinancings of, consolidations of, and substinvtions for the Credit Agreemeni. The .
maturity date of this Mortgage is June 12, 2003. The interest rate 10 be applied t0 the outstanding accourt
balance gshall be a1 a rate of 7.500% per annum. ,
Grantor. The word "Granlor” means any and all persons and entities executing this Mortgage, inciffing
without fimitation aff Grantors named above. The Granior is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Credit Agreement except as
otherwige provided by contract or law.

Guarantor. The word "GuarGuarantor® means ang includes without limitation each ané all of the guarantors.

sureties, and’ accommodation parties in conngction with the indebledness.
Iimprovements.. The word “Improvements” means and includes without timiation all existing and fulure
improvements, ‘otildings, structures, mobile homes affixed on the Real Property, facifities, additions,
replacements and ot .er construction on the Real Property.

indebtedness. The w7 "Indebledness™ means all principal and interes! payable under the Credit Agreement
and any amounts expencier’ or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce oblzanons of Grantor under this Mortgapge, together with interest on such amounts as
provided in this Mortigage. Specifizally, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the ainou! which Lender has presently advanced to Borrower under the Credit
Agreement, but also any futive smounis which Lender may savance 10 Borrower under the Credit
Agreement within twenty (20) years foz) the date of this Mortgage fo the same extent as it such future
advance were made as of the date o1 Y. execution of this Morigage. The revolving line of credit
obligates Lender to make advances {0 Boriowe=so long as Borrower complies with all the terms of the
Credit Agreement and Reisted Documents. Sich advances may be made, repaid, and remade from time
to time, subject lo the limiation thet the total ousturding balance owing st any one time, not including
finance charges on such balance at 2 fixed or variax!z sate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amour’s expended or advanced as provided in this
parsgraph, shall not exceed the Credit Limit a8 provided ) the Credit Agreement. 1t is the infention of
Grantor and Lender that this Mortgage secures the balance ou'staiding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above azd any intermediste balance. At no time
shall the principal amount of indebledness secured by the Mortgage, rot including sums advanced to
protect the securily of the Morigage, exceed the CradH Limit of $82,500.52,

Lender. The word *Lender” means OAK SBROOK BANK, its successors and 'assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morlgage™ means this Morgage between Grantor and Lende.. and includes without
limitation all assignments and security inferest provisions relating 1o the Personal Prope; v and Rents.

Personal Property., The words “Personal Property” mean all equipment, fixtures, anc' cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of. and all substitutions for, any
of such property, and logether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property™ means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include withou! limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebtedness.

Remts. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits defived lrom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® of
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor.
including a claim ‘oc deficiency to the extent Lender is otherwise enlitled to a claim for deficiency. betore or after
Iégiréder's comnvancement of completion of any foreclosure action, edther judicially or by exercise of a power of

GRANTOR’S REPRESFNTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed al
Borrower's request and no; at the request of Lender: (b) Grantor has the full power, right, and authority to enter
into this Mort ﬂe and tw -wpothecate the Property: (c) the provisions of this Mortgage do not conflict with, or
resull in a default under any a5 sement or other instrument binding upon Grantor and do not result in a violation of
any law. regulation, court decre.e or order applicable to Grantor. g)ofGranlgr has established adequate means of
ob mmgg from Borrower on a cortinuing basis information about Borrower's financial condition, and (e) Lender
has e no representation w0 Grantor about Borrower (including without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE. Excep’ a2 otherwise provided in this Mor(g:ge Borrower shall pay to Lender
all Indebtedness secured by this Morigag: as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgare.
POSSESSION AND MAINTENANCE OF THE ¥FOPERYY. Grantor and Borrower agree thai Granlor's possession
and use of the Property shall be governed by the (o' owirg provisions:
Possession and Use. Until in defaull, Grantee may. remain in possession and control of and operate and
manage the Property and collect the Rents from thi: Property.

to Maintain. Grantor shall maintain the Property in ienantable condition and prompily perform all repairs,
f ements, and mainlenance necessary 10 preserve ie vatue.

Hazerdous Substances. The terms "hazardous waste.” “narardous substance.” “disposal.” “release,” and
“hreatened release,” as used in this Morgage, shall hae the same meanings as set forth in the
Comprehensive Environmental Response, Compensation. and izdility Act of 1980, as amended, 42 U.S.C.
Section 9601, &1 seq. ("CERCLA’), the Superfund Amendments and- noauthorization Act of 1986, Pub. L. No.
99-439 (“SARA"), the Hazardous Materials Transportation Act, 49 L.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901. et seq.. o “her applicable stale or Federal laws,
rules. of regulations adopted pursuani (o any of the foregoing. The terris. 'hazardous waste” and "hazardous
substance® shall also include. without hmitation. petroleum and petroleum. by-products or any fraction thereof
and asbestos. Grantor represents and wasrants 10 Lender that:  (a) During e seriod of Grantor's ownership
of the Property. there has been no use, generation. manufacture, storage, treatment, disposal, release or
threatened release of g:x hazardous waste o substance b{ any person on. unce, about or lrom the Ptopen{v;
(b) Grantor has no kn of, or reason to believe that there has been. except ds weviously discliosed fo
and acknowledged by Lender in writing. @o:ny use. generation, manufacture, sturace treatment, disposal,
release. o lhrealened refease of any hazardous waste o7 substance on, undes, about 7 f.om the Propenliby
any prior owners or occupanis of the Propew or (W) any actua! or threatened litigation o7 ~taims of any kind
by any person relaing to such matiers: and (c) Excepl as previously disclosed 1o anc acknowledged by
Lender in writing. () neither Grantor nor any tenant, conlractor. agent of other authofized usc: ¢f the Properly
shall use. generate, manufacture, sfore, treat. dispose ol. o reiease any hazardous waste o/ substance on,
under. about of from the Property and (i) any such activity shall be conducted in compliance with all
applicable lederal, state, and focal faws. regulations and ordinances. including without limitation those laws.
segulations and ordinances descrived above. Grantor authorizes Lender its agents 1o enter upon the
Property to make such inspections and (ests. at Grantor's expense. as Lender may deem appropriale 10
determine compliance of the Property with this section of the Morgage. Any mspeczons or lests made by
Lender shail be for Lender's purposes only and shail nof_be construed 1o creale any responsibility or liability
on the part of Lender 10 Grantor or 10 any other person. The representations and warranlies contained hesein
are based on Grantor's due diligence in investigaling the Property for hazardous wasie and hazardous
substances. Granior hereby (a) releases and waives any fulure claims against Lender lor indemnity of
conlribution in the event Grantor becomes liable for cCleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and ail claims, losses. liabiiities, damages
penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section o! the Mortgage or as a consequence of any use. generation, manufacture, storage, di 1,
release or threatened release of a hazardous waste of substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnily, shall survive the pa t of the Indebtedness
and the satislaction and reconveyance ol the lien of this Mortgage and shall not be alfected by Lendes's
acquisition of any interest in the Propenty. whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause. conduct of permit any nuisance nof commil, permit, or suffer any
siripping of o waste on o 10 the Property or any partion of the Property. Without limiting the generality of the
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foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minesals
{including oil and gas), soil, gravel or rock products without the prior writien consent of Lender. .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender maz
require Grantor to make amangements satisfactory to Lender to replacé such Improvements .wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives ma*emer upon the Real Pr at alf
reasonable fimes to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

jance with Governmental Requirements. Grantor sha!! promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authc.dies applicable to the use of occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or regulation and withh compliance

operty
durning any proceeding, includin iate appeals, 8o long as Grantor has notified Lender in writing prior to
n D s 8 : er'gpgole opinior, Lender's interests in the Pr are not jeogardized.

dglnagwmw_lmg as, in L /
Lender mav roquire Grantor to post acequate secunty or a surety bond, reasonably safisfactory o Lender, to
protect Leswocr's interest.

fo Protect.~Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
acts, in adriion to those acts set forth above in this section, which from the character and use of the

Property are reas~nalv necessary to protect and preserve the Property.

DUE ON SALE - CONSCN? 8Y LENDER. Lender may, al its option, declare immediately due and payabie all
sums secured by this Morigage uoon the sale ur transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or ity interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or ifteresd therein; whether iegal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, dec<, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than threa (3} years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or to any land trust hcidiv.o title to the Real Property, oF by any other method of conveyance
of Real Property interest. If any Grantor is ¢ corsoration, partnership o limited liabifity company. trangfer also
Includes any change in ownership of mose than tw 2nty-five percent (25%) of the voting stock, pannership nlerests
or limited liability company imerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lende- if such exercige is prohibited by federal iaw o1 Ly Minois law.

08-12-1998

LAXES AND LIENS, The following provisions relating 1o ' taxes and liens on the Property are a pan ot this

Payment. Grantor shall pay when due (and in all events prie: 10 delinquency) ail taxes. payroll taxes, special
taxes, assessments, water charges and sewer service charyes, ‘ovied against or on account of the Property,
and shall pay when due all claims for work done on or for servizcs rendered or material furnished to th
Property. Grantor shall maintain the Pr y free of all liens haing priority over of val io the interest of
Lender under this Mortgage, except for the lien of taxes and assessrents not due, except as otherwise
provided in the following paragraph.
mm To Contest. Grantor may withhold ?aymem of any tax, assessmer, ~« claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's inferest in the Fropefty is not jeopardized. If a'lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) dax after ien anses or, i'a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the Zischarge of the lien, cs it
requested by Lender, deposit with Lender cash or a sufficiemt corporate surcty tond Of other securfly
ctory to Lender in an amount sufficient to discharge the lien plus any costs a2 Piavneys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the tien. In any Luniest, Grantor shall
defend itsell and Lender and shall safisfy any adverse judgment before enforcemem arainst the Property.
gr:cnggrd , r;sgsall name Lender as an additional obligee under any surety bond furnisad in the coniest
Evidence of Payment. Grantor shalt upon demand fumish to Lcader satisfactory evidence of payment of the
taxes or assesgments and shall authorize the appropriate %%vemmental official 10 deliver to Lender & any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notily Lender at least filteen 15) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen §
fien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds

.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements
m%rsg%w DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a pan of this
Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬂ? endorsements on a rg'placemenl basis for pt?l'e full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause. and
a standard mortgagee clause in favor of Lender. Policies shall he written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
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liability for failure to give such notice. Each insurance policy aiso shall include an end f idi

coverage i favor of Sf.ender will not be impaired in anypgayyb any act, omission or dg{gﬁl't“gt‘ ra%\{grg ':na;
other person. Shouid the Real Pn at any time become located in an area designated by the Director of

4 the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to oblain and
-maintain Federal Flood Insurance for the full unpaid principal balance of the ioan, up o the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Pro il the
estimated cost of repair or replacement exceetg gzsm%oo Lender frs:ay make prool'%f loss il Granpfo%ails 10
do so within fifteen (15) days of the Casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Pro \
or the restoration and repair of the Property. If Lender elects to apply the proceeds (o restoration and repalr,
Granlor shall repair of replace the damaged of destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor trom the proceeds for the
reasonable cos? of repair or restoration it Grantor is not in default unaer this Morigage. Any proceeds which
have not bee~ oisbursed within 180 days after their receipt and which Lender has n commitied 10 the repair
or restoration oi the Property shail be used first to pay any amount owing to Lender under this Morigage, then
to pay accrueg interest, and the remainder, if any, shall be apphied to the principai balance of the
indebtedness. If Le:rer holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired insurance 8\ Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly savered by this Mongage at an; truslee’s sale or other sale held under the
provisions of this Morigage, o' at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to coergelt with any provigion of this Mortgage, or if any action or
gmceedmg is commenced that wolld raterially atfect Lender’s interests in the Properly, Lender on Grantor's
ehaif may. but shall not be required t7, take any action that Lender deems opriate. Any amount that Lender
expends in $0 doing will bear interest a1 'ne iate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lenider’s option, will (a) be payable on
demand, (b) be added to the balance of tle credit line and be apportioned among and be payable with any
installment payments 1o become due during en¢r - (i) the term of any applicable insurance pol‘u’cy or (i) the
remaining term of the Credit Agreement, or (c) be ‘<ealed as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage aiso witl secure payment of these amounts. The rights provided
for in this Paragraph shall be in addition to any other (1ghis of any remedies to which Lender may be enlitied on
account of tha defaull. Any such action by Lender shall-nol be construed as curing the default so as to bar
Lender from any remedy that it otherwise wouki have had.
WARRANTY; DEFENSE OF TITLE. The following provisions re/d*ing to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and n.arxetable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thaivinose et forth in the Real Property description
or in any title msurancg({»olicy. title repost, or final title opinion issud i favor of, and accepled by, Lender in
connection with this Mortgage. and (b) Grantor has the luil right, poer, and authority to execute and deliver
this Mortgage 1o Lender.
Defense of Title. Subject to the exception in the Dmagﬂ'aph above, Grantur ‘varrants and will forever defend
the title to the Property against the lawful claims of all persons. In the ¢vent any action of proceeding is
commenced that questions Grantor's title o the interest of Lender under this Min'gage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such o oueeding, bul Lender shall be
entitied ;'o‘gantcrpate in the proceeding and 10 be represented In the proceeding by coinsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such ingirumente. s wender may request
from time to time to permit such pasticipation.
Compiisnce With Laws. Grantor warrants that the Property and Grantor's use 0f the Prorty compiies with
all existing applicable laws, ordinances. and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding of purchase in lieu of condemnalion. Lender may at fs election require that all or any
jon of the net proceads of the award be appiied 10 the indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys' fees incutred by Lender in connection with the condemnation.
Proceedings. If any lpmceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in the
proceeding and to be rapresenied In the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered 10 Lender such instruments as may be requested by it from time to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a pan of this Morngage:

Current Taxes, Fees and Charq‘es. Upon recwest by Lender, Grantor shall execule such documents in
addition to this Morigage and take whatever other action is requested by Lender lo perfect and continue

Lende!'s hien on the Reat Property. Gramor shall reimburse Lender for all taxes, as described below, logether
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with all expenses incurred in recording, ecting or continuing this Mongage, including without limiation all
faxes, fees??:lnocumnlary stamps, and %ﬂ?g’ chafg%s for recordlgg or registg:%g this Monggage. .

Taxes. The following shall constitute taxes to which this section ies: a ific tax upon thig . of
¥ R o e Speee L On BN ower

Mort or upon all or an of the Indebtedness secured b ' a specifi
whicgaggrrowem &u’(hoﬁszn required to deduct from pa ‘;s on the Pnacﬂ-%te(l!)r)»essmmw by this of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreement; and !d) a specific tax on alt or any portion of the Indebledness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined Delow), and Lender may
exercise any or all of its available remadies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (t) contests the tax as growded above in the Taxes and
tc,ens sgtion and deposits with Lender cash or a sufficient corporate surety bond of other security satisfaciosy

SECURITY AG7ESMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreemevir.are a part of this Mortgage.

Secur A%-wmnt This instrument shall constitute & security“agreemem to the exient any of the Property
con a8 fidurse ot other al property, and Lender shall have all of the rights of a secured party under

the Uniform Com:qercial Code as amended from time to time.
Security Interest. LUour request by Lender, Grantor shall execute financing statements and take whatever
other action is requesier’ vy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In aud.fizn to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies ot reproductions of this
Mo%“tPa?e as a ﬁnanqinq stateine’d. - Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. spon default, Grantor shall assemble the Personal Pr in a manner and
atl a place reasonably convenient to Grantor and Lender and make it availeble to Lender within three (3) days
after recoipt of written demand from !.ender.
Addresses. The mailing addresses of G:.antor (debtor) and Lender (secured party), from which information
concerning the security interest granted by tis Mortgage may be obtained (each as required by the Uniform
Commeycial Cods), are as stated on the firsi £::ge of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tae following provisions relaling to further assurances and
attorney-in-fact are a part of this Mortgage.
rances. At any time, and from time totime, upon request of Lender, Grantor will make, execute

Further Assu

and deliver, or will cause to be made, executed or dedvaied, 10 Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled. ‘o rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprejsiaie, any and all such mongages, deeds of trust,
security deeds, security aFreements. financing statements. rontinuation statements, insiruments of further

assurance, certificates, other documents as may, in the sute opinion of Lender, be necessary or desirable
in order to efectuate, complete, perfect, continue, or pieserve fa) the obligations of Grantor and Borower
under the Credit Agreement, this Morigage, and the Related Ducurments, and (b} the liens and security
interests created by this Mortgage as first and prior fiens on the Pronar'y, whether now owned or hereafter
acquired by Grantor. Unless prohibiled by iaw 0. agreed o the contiary' cv Lender in writing, Grantor shail
reimburse Lender for all costs and expenses incurred in connection wi:-tbe matters refefred 1o in this

n-Fact. If Grantor fails {0 do any of the things referred to in the precadinn paragraph, Lender may
or and In the name of Grantor and at Granior's expense. For such purooses, Grantor hereby
irrevocably nts Lender as Grantor's attorney-in-fact for the purpose of maving, cxecuting, detivering,
filing, recording, and doing all other things as may be necessary or desirabie, in LZnnor's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.
FULL PERFORMANCE. 1f Botrower pays all the Indebtedness when due, terminates the crec? Yi2 account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitabie satisfaction of this Morigage and suitable stalements of termination of any ﬁ_nancmﬁ
statemen on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ed by applicable law, any reasonable termination fee as determined by Lender from time to time. .
owever t is made by Borrower, whether volumaﬂlm otherwise, or by guarantor or by any third party, on

the ind ness and thereatter Lender is forced (o remit amount of that paymeni }a) 1o Borrower's trustee in
federal or state bankruptcy law or law for the relief of debtors., (b)

=ankruptcy or to any similar under anr ) )
Dy reason of any j , decree or order of any court or administrative body having jurisdiction over Lender or
a:,g of Lender's property, or () by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without li ion Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eftective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement

encing the Indebtedness and the Property will continue to secure the amount repaid or recovered io the same
exten! as if that amount never had been originally received by Lendes, and Granior shall be bound by any
judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Monaage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement aboit Grantor’s income, assets
llabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
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the credit line account. (c} Grantor's aclion or inaction adversely affects the collaterai for the credit line account or
Lender's rights in the collateral. This can include, lor example. faiture 10 maintain required insurance, waste or
destructive use of the dwelling. failure ta pay taxes, death of all persons liable on the account. transfer of title oc
safe of the dwelling. creation of a lien on the dwelhr:g‘.without Lender’s permission, foreclosure by the hoider of
ancther lien, or the use of funds or the dwelling for prohibitad PUrPOSES.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

* Lender, at its option, may exercise any one or more of the following rights and remedies, in addition tc any other

rights o remedies provided by law-

Accelerate Indebledness. Lender shalt have the right at its option without notice to Borrower to declare the
fgé"'er mgblt)ggness immedialely due and payabie, including any prepayment penalty which Borrowes would be
1 .

UCC Remedies. With respect 1o ali or any part of the Personal Property, Lender shal! have all the rights
remedies of a secured under the Uniform Commerciai Code. 'ghts and

Collect Reris. Lender shall have the rignt. without notice 1o Grantor or Borrower, 10 1ake possession of the
Property a0 collect the Rents, mciudm? amounts past due and unpaid, and apnpév the net proceeds, over and
above Lender’s rasts, against the indebledness. [ turtherance of this right, Lender may require any tenaml or
other user of th2 Froperty to make paJmpms of rent or use fees directly 10 Lender. if the Rents are collected
by Lender. then Ciantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment insreof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or ziher users to Lender in response 10 Lender's demand shall salisfy the obligations for
which the payments are .n2de, whether or not any proper grounds for the demand axisted. Lender may
exercise its rights under i« subparagraph either in person, by agent, of through a receiver,

Morigagee in Possession. Leao shall have the right to be placed as mongagee in passession or 10 have a
receiver appointed 1o take passeston of all or any part of the Property, with the power to protect and geserve
the Property, to operale the Property wraceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anc above the cost of the receivership, a%amsl the Indebtedness. The
morngagee in ession or receivel riay serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wficther or nol the aghparent value of the Property exceeds the
Indebtedness by a substantial amount. Emwloument by Lender shall not disqualify a person from serving as a
receiver.

J#digial Foreclosure. Lender may oblain a judicial Cactee loreciosing Grantor’s interest in all or any pant of
the Property.

Deficiency Judgment. I permitted by apoficable iav. Lender may obtain a 1uggmem for any deficiency
remaining ir; the Indebledness due to Lender after applicarivn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw of in equity.

Sale of the Property. To the extent permitted by applicatide law, Grarior of Borrower hereby waive any ang
all right to have the property marshalled. In exercising its rights and «r.modies, Lender shall be free 10 sell all
or any pan of the Property together or separalely, in one saie of by separa’c egles. Lender shall be entitlied 1o
bid at any public sale on afl or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and Jnace of any public sale of the
Personal Property or of the time after which an’y privale sale or other imenisd dizoosition of the Parsonal
Property is to be made. Reasonable notice shalf mean notice given al least ten (:0) Jays belore the time af
the sale or disposition,

Walver; Election of Remedies. A waiver by ang panty of a breach of a provision of t'us Mortgage shall not
constitute a waiver of or prejudice the Eart ‘s rights otherwise o demand strict comlahancc vith that provigion
or any other Jravision Election by Cender 1o pursue any remedy shall aot exclude purcuit of any other
remecry, and an election 1o make expenditures or take action 10 perform an obligation of Gramor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Atlorneys’ Fees; Expenses. !I Lender institutes any suit of action 10 enforce any of the lerms of this
Mongagle. Lender shall be entitied to recover such sum as the court may adludge reasonable as atlorneys
fees at rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendef's opinion are necessary ai any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure yntil reFang al the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation. however subject to any limits under applicable law, Lender’s
altorneys’ fees and Lender’s legal expenses whether of not there is a lawsuil, including attorneys’ fees for
bankrupicy proceedings (including etforts 1o modify or vacate any automalic stay of injunction), als and
any aaticipated post-judgment coliection services, the cost of searching records, oblaining title reports
(including foreciosure reports), surveyors’ reports. and appraisal fees, and litle insurance, 1o the extent
Fermm by applicable law. rowes also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any
notice of default and any nolice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a n ionally
recognized overnight courier, of, if mailed, shall be deemed effective when deposited in the Uniled States mait first
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class, certified or registered mail, Foﬂa epaid, directed to the addresses shown near the beginning ct thig
Mortgage. Any emﬂ(-’»taw change i(s adaegg for notices under this Mortgage by giving formal wnlt)l:g noﬁge to the

other parties, specifying that the purpose of the notice is to change the party’s adoress. All copies of nolices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender’s address. as
ghaown n%u the beginning of this Morigage. For notice purposes, Granlor agrees 1o keep Lender informed &t alt
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and

s sl SHaCh ek G W a0 oy Py o PGS M 1 g O
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bound g? the alteration or amendmgm. " y

Applicable Law. This Morigage has been defivered to Lender and accepted by Lender in the State of
Hilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

itincls.

n Headr..gs. Caption headings in this Mort are for convenience purposes only and are hot 10 be
used to imerpra".g;‘ define the provisions of this M ggge b y
Mo;rr. There sr4ll be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Propert, 1 any time held by or for the benefit of Lender in any capacity, withoul the written
consent of Lender.

Parties. All obligaiions of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor <hall mean each and every Grantor, and all references to Borrower shall mean each
f'hnig ﬁ% ggrrower. Thigs meuns that each of the persons sighing below is responsible for all obligations in
Severabliity. If a court of compeient) jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person oi-circumsiance, such finding shall not render thal provision invalid or
unenforceable as 10 any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the waits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken &/ 2ll other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitatins stated in this Mornigage on transter of Grantor's interest,
this Morggage shall be binding upon and inure to 1iv; benefit of the es, their successors and assigns. It

08-12-1998

ownership of the Property becomes vested in a perscn siher than Grantor, Lender, without notice to Grantor,
] i

may ceal with Grantor's successors with_reference o this Monpage and the Indebtedness by way o
Iforbeagn%ess or extension without releasing Grantor from tiie ohligations of this Mortgage or hability under the
ndebtedn .

Time Is of the Essence. Tima is of the essence in the perioiiance <f this Mortgage.

Walver of Homestead Ex n. Grantor hereby releases and vaives all rtights and benefits of the
homestead exemption laws of the State of Hlinois as to all indebledness ~ocured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived atiy 7ighis under this Morigage (or under
the Related Documents) unless such waiver is in writing and sipned by Ler.‘cr.. No delay or omission on the
pan of Lender in exerc sing‘any right shall operate as & waiver of such righi or-any other right. A waiver by
any panty of a provision of this M gg{;e shall not constitute & waiver of or prejuoice the party's right otherwise
to demand strict compliance with 1 govisnon or_any other provision. No prior '«aiver by Lendar, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waivor of 2ny of Lender’s rights
or any of Granior or Borrower's obligations as to any future transactions. Whenever timsent by Lander is
required in this Mortgage, the granting of such consent by Lender in any instancz shall not constitute
continuing consent to uen! instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

DATEDH:nnRY ISENSTEIN, AS SUCCESSOR TRUSTEE OF THE EVE EISENSTEIN REVOCABLE TRUST U/A
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WAIVER OF HOMESTEAD EXEMPTION

| am signino this Waiver of Homeslead Exemption for the purpose of expressly releasing and walving all
righls and benefits of the homesiead exemption laws of the Siate of (Hinois as to all debls secured by this
Mortgage. | understand that | have no lisbility for any of the affirmative covenants in this Morigage.

e
[ gp—--
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HARRY EISENS &N

INDIVIDUAL ACKNOWLEDGMENT

- ( | L “QFFICIAL SEAL"
o a LINDA OSTRAND
Notary Public, Sute of llalir.ou
S l oa Expwes Oct. O

My Commiesion Expw
CouNTY OF __ Ll ‘

On this day belore me. the undersigned ivAary. Public. personally appeared HARRY EISENSTEIN, AS
SUCCESSOR TRUSTEE OF THE EVE EISENSTE#’ RPEVOCABLE TRUST U/A DATED 8/12/70, to me known to be
the individual described in and who executed lthe Miitgage. and acknowledged thal he or she signed lhe
Mortgage as his or her free and voluntary act and deed. for the uses and purposes therein mentioned.

Given undgr my hand and official seal this (2% day SUM 18 7Y,
By . _Lu(‘ct/ [W Residing 3t _J2¢0 R lu%(ﬁm ﬂﬂ_ Clmvieed
;oo A

Nom@uhic in and for the State of i 4

~ S
My commission expires ___ {200




UNOFFICIAL COP.

MORTGAGE 563964
(Comtinued)

INDIVIDUAL ACKNOWLEDGMENT

/} -2 o . STAL"
OFFICIAL

- M ) DRAGANA D]lNOViCH .

o8 Nolaty Pubhc State oisllt;t;gw

COUNTY OF _buu‘) as ! w P . S ¢

[/

LA adud

On this day before me, the undersigned Notary Public, personally appeared HARRY EISENSTEIN, to me known 1o
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
orahealonedthewalverolﬂomeslead Exemption as hiso«herﬁeeandvoluntafyactanddeed. for the uses and

emnundumymd ondol‘ﬁdal seal this dayot 198

aumncat (‘;L,((, 2d T

inlndfort!a"tltool UW\%
U;”P’jd‘ﬁ!

INCIVIDUAL ACKNOWLEDGME
~QFFICIAL SEAL”

I H
REGANA DJINOVIC
- :w | — No!a:[:; puphic, Site of nggm
) ss Wy Commission expues 6471

county or__ AC S e

On this day before me, the undersigned Notary Public, personziv appeared HARRY EISENSTEIN, 10 me known to
be the individual described in and who executed the Waiver of Hrmestead Exemption. and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free 7aa voluntary act and deed, for the uses and

purposes therein mentioned. s
Given under my hand and officiahseal this _/ Z‘ﬁ‘ day 91&@—1 1972 ﬁ{
< -
% } Residing at __ (0040 j3 12 DK

Kot . QAL
My commission expires (- |- 194 Y

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.25 (c) 1998 CF! ProServices, Inc. All rights reserved.
(IL~G03 EISENSTE.LN L5.0VL]
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Unit 44 as shown and identifisd on the survey of that part of a tract of land described as foliows:
That part of Lots 2 and 3 in Cambridge Countryside Unit 8, being a Subdivision in the N 1/2 of
Section 9, Township 42 North, Range 11, East of the Third Principal Meridian, described as
follows: Commencing at a point on the East line of said Lot 2, 318.64 feet South of the North
East corner of said lot, {said East line having a bearing of South 00 dagrees. 00 minutes, 00
saconds East. for the purposas of this desctiption}; thence North 86 degrees, 09 minutes, 15
saconds, West 85.87 feet to the place of baginning of this description; thence South 03 degress,
50 minutes, 45 seconds, Wast 109.33 feet; Southr 86 degrees. 09 minutes, 15 seconds, East
34.08 feet; thence South 03 degrees, 50 minutes, 45 seconds, Wast 185.59 feet; thence North
86 degrees, 09 minytes. 15 seconds, West 78.0 feet; thence North 03 degrees, 50 minutes, 45
seconds, East 156.08 feet; thence North 86 degrees, 09 minutes, 15 seconds. West 41.08 feet;
thence North 03 degrees, 50 minutes, 45 seconds, £ast 45.0 feet; thence South 86 degrees, 09
minutes 15 seconds, East 7.0 feet; thence North 03 degrees, 50 minutes, 45 seconds, East 7.0
feet; ‘(harce North 03 degrees, 50 minutes, 45 seconds, East 183.84 feet; thence South 86
degress. 02 minutes, East 78.0 feet to the place of beginning in Cook County, lilinois; Which
survey is a\tzchad as Exhibit “8° to the Declaration of Conaominium Ownership and of Easements,
Restrictionsa™ Cavenants for Cambridge-On-The-Lake Condominium, Brittany Buikding, Buffalo
Grove, Biinois, recaiczd in the Office of the Registrar of Titles of Cook County, as Document No.
LR 25,369,66. rtoge’nrt with an undivided 1.42531 percentage interest in the above described
premises, excepting th.refrom all of the Units, as defined and set forth in the said Declaration and

survey.




