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THIS MORTGAGE is nuiuthis 24TH day ol JUNE ' 1998 . hetween the Mortgagos,

c:‘) ) s
Ef) EARL G. BASSETT AND DLETTY R. BASSETT tushand and wife

(heretn "Borrawer”), and the Mongagee,
AURORA NATIONAL BANK
| , a corporation organized wnd

existing uler the lawsof ILLINOIS , whose address is

2 SOUTH BROADWAY, AURORA, ILLINC/G 60505
(herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the princinalsum of U.S. § 17,000.00 . which
indebtedaess is evidenced by Borrower's note dmed - JUNE 24 1958 and exiensions and renewals
thereof therein "Note®), providing for monthly instaliments of privairdl and interest, with |hc balance of indebtedness, if not
sooner pakd, due and payable on JULY 1, 20143
TO SECURE 1o Lender the repayment of the indebtedness evidenced B the Note, with u‘llcrcsl thereon; the payment of all
other swms, with interest thereon, advanced in accordance herewith to profec the security ot this Morgage; and the
performance of the covenants and agreements of Borrower herein contained, Boisavier does hereby mortgage, grant and convey
to Lewder the following deseribed property located in the County of COCK '
Swate of linois:
LOT 44 (EXCEPT THE SOUTH 5 FEET ) AND THE SQOUTH 9 FRIJ OF LOT 45 IN
1ZC)'CK 2 IN KIRKLAND SUBDIVISION OF THE SOUTH 1/2 OF THAE SOUTHWEST

4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NOI'TH RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, 1LLINOIS.

Parcel ID#: 20-20-118-018

which has the address of 6606 § BISHOP . Lo HGHICAGO
[ Streer) S (G U

IHineis 60636 (210 Code) (herein "Property Address™),

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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. TOGETHER with all the improvements now or hereafier erected on ihe property, and all easements, rights, appurienances
and rents all of which shatl be decmed to be and remain a part of the property covered by this Mortgage, and all of the
foregoing, together with said property {or the leasehold estate iF this Mortgage is on a leasehokd) are hereimafter referred (o as
ihe "Property.”

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right 10 mortgage, grant and
convey the Property. and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants thi
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject (o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nole.

2. Funds for ‘Taxes und Insurance, Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
fherein "Funds“)¢qual (0 one-twellth of the yearly taxes and assessments (including condominium and planned unit
development assessinents, if any) which inay awain priority over this Moriguge and ground renis on the Property, if any, plus
one-twelfth of yearly piemium installiments for hazard insurance, plus one-twelfih of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereol: Borrower shalt not be obligated 10 make such payments of Funds 1o Lender to the extem 1hat
Borrower makes such paymenis«o iiie holder of a prior mortgage or deed of trust if such holder is an institutional lender.

 Borrower pays Funds to ‘Leadzr, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to
pay suid taxes, assessments, insurance preiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying aval compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender te make such a charge. Borrower and Lender may agree in writing at the time of
execution-of this Mortgage that interest on the-Tuads shatl be paid 10 Borrower, and unless such agreenent is made or
applicable law requires such interest 1o be paid, Lende: shall not be required to pay Borrower any interest or ¢arnings on the
Funds. Lender shall give 1o Borrower, without charge, an_2onual accounting of the Funds showing credits and debits w the
Funds and the purpose for which vach debit 1o the Funds vas niade. The Funds are pledged as additionai security for the sums
secured by this Mortgage.

1t the-amount of the Funds held by Lender, together with the tyrare monthly instaliments of Funds payable prior 1o the due
dates of laxes, assessments, insurance premiums and ground renis, ahall exceed the amount vequired to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucl exeess shall be, at Borrower's option, either promptly
repaid 1 Borrower or ¢redited to Berrower on monthly installments of Fands, o the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessmenis, insurance premiums and ground reats as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as Lendirauy require.

Upon payment in full of all sums secured by this Morigage, Lender shall prosipily rfund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquived by Lender, Lender shall apply,
no bater than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins secured by this Mortgage. :

3. Application of Payments, Unless applicable law provides otherwise, all payments receivea by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lépder by Borrower under
paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Nate.

4. Prior Mortgages und Deeds of Trust; Churges; Liens. Borrower shall perform all of Borrowe: s /obligations under /£
any morgage, deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower’s @
covenants (o make payments when due. Borrower shall pay or cause w be paid all 1axes, assessments and other charges, fines vl
and impositions atributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground ~J
rends, i any. o)

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage, " und such other hazards as Lender may require and in hd
such amounts and (or such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thi
such approval shat! not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
L )
inibiols rZ JE»M

@ 7611L) 6o Poge 2 01 5 Form 3814

UNOFFICIAL COPY




" UNOFFICIAL COPY . .




o wo. 12025 ]UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may make proof of loss
il not niade promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower tails (o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 seile a ehim for insurance benetits, Lender is authorized to
collect and apply the insurance proceeds ar Lender’s option either 1o restoration or repair of the Property or 1o the sums secured
by this Mortgage.

6. Preservation and Muintenance of Property; Leascholds; Condominivms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or periit impairinent or deteriormion of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on i unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration ot covenants creating
of governing the condominiur or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails o perform the covenants and agreements contained in this
Mortgage, or il any dction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's opties. upon notice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’
fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the oan secured by this Mongage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiresterd for such insurance terminates in accordance with Borrower's and Lender’s writlen agreement or
applicable Jaw,

Any amounts disbursed oy conder pursuant to this paragraph 7, with imerest thereon, at the Note rate, shall become
additionat indebtedness of Borrow:ssecured by this Morgage. Unfess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon rotize from Lender to Borrower requesting payment thereof. Nothing comiained in this
paragraph 7 shall require Lender to ineur 2y expense or (ke any action herewnder.

8. Inspection. Lender may make or cajse 1y be made reasonable entries upon and inspections af the Propenty, provided
that Lender shall give Borrower notice prior w/any such inspection specifying reasonable cause therefor related to Lender's
imerest in the Property.

4, Condemnation. The procewds of any award.<~<laim for damages, direct or consequential, in connection with any
condemnation or oiher taking of the Property, or part therest, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any moagage, deed of trust or other security agreement with a lien whichk
has pricerity over this Morigage,

10. Borrower Not Released; Forbearance By Lender Not & Yeviver, Extension of the time for payment or modification
ol amortization of the sums secured by this Mongage granted by Lends? 1o any successor in imerest of Borrower shall not
operate to release, in any minner, the liability of the eriginal Borrower and Borrower's successors in inlerest. Lender shall not
be required 1o commence proceedings against such successor or refuse 1w éxtend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demaml mads by the origingd Borrower and Borrower's
suevessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or prechude the exercise of any such right or reinerly,

L. Successors ond Assigns Bound; Joint and Severnl Linbitity; Co-signers. The covenants and agreements herein
comtained shall bind, and the rights hereunder shall inure to, the respective successors anlassigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower thall e joim and several. Any
Borrawer who co-signs this Morigage, but does not execute the Note, () is co-signing this Mortgize suly (o mortgage, grant
ad convey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is4imt-personally fiable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree <o extend, modity,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Nowe without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applivable Jaw to be given in another manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai) addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail (0 Lender's address stated herein or 10 such other address as Lender may
designate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been
given o Borrower ar Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mongage shall be the faws of the
jurisdiction in which the Propenty is Jocated. The foregoing sentence shall not Jimit the applicability of federal law 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shat! not affect other provisions of this Mortgage or the Note which can be given effect without the confliciing provision, and to

|l||tlali:_?:£'w
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. this end the provisions of this Mongage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
“aitorneys’ fees” include alt sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage at the time of
execution or after recordation hereol.

15. Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Froperty.

16. Transfer of the Property or a Beneficial Interest In Borrower, 1t all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) withoul
Lender's prior written consent, Lender may, at its opiion, require immediae payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Morgage.

If Lender extreiies this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days i2am the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Martgage. 1f Borrower £t to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without bueker notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Kxcept as provided in puragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Xortgage, including the covenunts to pay when due uny sums secured by this Mortgage,
Lender prior to acceleration shall gite retice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such béeach: (3) a date, not less than 10 doys from the date the notice is mailed to
Borrower, by which such breach must be cred, and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums seeured by this Mortgage, foreclosure by judicial proceeding, und sale of
the Pruperty. The notice shall further inform Bo(raiver of the right to refnstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 1 default or uny other defense of Borrower to acceleration and
foreclosure. I the breach is not cured on or before the dite specified in the notice, Lender, at Lender's option, may
dectare ull of the sums secured by this Mortguge to be hnmedjutely due und payable without further demand and may
foreclose this Mortgage by judicial procecding, Lender shalt Y entitled to collect 1n such proceeding all expenses of
foreelosure, fncluding, but not limited to, reasonable attorneys” Foes und costs of documentury evidence, abstracts and
title reports,

I8, Burrower's Right to Reinstate. Notwithstanding Lender's accelziigtion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mongage
discontinued af any fime prior 1o entry of a judgment enforcing this Mortgage if. L) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; Wby Porrower cures all breaches of any other
covenants of agreesients of Borrower contained in this Mortgage: (¢) Borrower pays atl rezsonable expenses incurred by Lender
in enforeing the covenamts and agreements of Borrower contaiied in this Mortgage, and i enforcing Lender's remedies as
provided in paragraph 17 hereof, including. but not limited to, reasonable atwrmeys® fees; an (d) arrower takes such action as
Lender way reasonably require to assure that the lien of this Mongage, Lender’s interest it the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shalt continue unimpaired. Upon sieh paymentavicure by Barrower, this
Mortgage and the obligations secured hereby shatl remain in full force and cffect as if no aceeleration hed seurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower nhercby assigns (o
Lender the rents of the Property, provided thas Borrower shiall, prior 1o aceeleration under paragraph 17 hereot or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hercol or abandonment of the Property, Lender shall be entitled to have a receiver
appoinicd by i tourt 1o eater upon, take possession of and manage the Propeny and 1o collect the renis of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of remts, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasanable aorneys’
fees, and then o the sums sccured by this Mortgage. The receiver shall be liable to account only for those rems actually
received.

20. Release, Upon payment of all sums secured by this Morgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Wuiver of Homestead, Borrower hereby waives all right of humestead exemption in the Property.
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: REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR -~
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priogity over this Morigage 1 give Notice 10 Lender, at Lender's address set forth on page one of this Montgage, of any defaull
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

A '
P A
C% // : /"')C""')(A‘/ ) (Seal)
EARL G. BASSETT Borrower

' fléﬁtfi/&@{%_h_m__wnﬁ (Seal)

BETTY R. BASSETT -Barrower

{Seal)

-Hornmwer

SR |11}
Bopuwer
(Sign Original Only)

STATE OF 1LLIN(IS, Cook County ss:

[, ‘the undersigned
a Notary Pubiic in and for said county and state do haelvcertify that
EARL G. BASSETT AND BETTY R. BAZSETT, HUSBAND AND WIFE, AS
JOINT TENANTS

, pesseazdly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day it peron, and acknowledged that  they
signed and delivered the said instrument as their free sand volvntary act, for the uses and purposes therein set forth.

Chiven under my band and official seal, this 24TH daay of J;J'NE £ 1998 .
My Commission Expires: SR = Q/ [AL S ——

Nawary Pubiie

".0.\“ 00??0.0'0
b0t IORFICIAL SEAL'
* nOTARY PUBLIC, Sial ILLRDIS &
: T;% Commission Expues Jan, 30, 2081 ]
o
L

00.0900000.009009000000v0,
3
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24TH day of JUNE , 1998 .
and is iecorporaed into and shall be deemed o amend and supplement the Mergage, Deed of Trust or
Security Leed {the "Security Instrument”) of the same date given by the undetsigned (the "Borrower™) 1o
secure Borrower's Note (o

AURCRA NATIOJAL BANK
(the

“Lender™) of the same dive and covering the Property described in the Security Instrument and located at

6606 'S ZISHOP
(/- @HICAGO, ILLINOIS 60636
A {Praperty Address]

1-4 FAMILY COVENANTS. In addition w the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addion 1o
the Propeny described in the Security Instrumens, ihe following ilems are added 1o the Property
escription, and shall also constitute the Propeny covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or Lerealier located in, on, or used, or intended to
be used in connection with the Property, inchuding, but not 1iziital to, those for the purposes ol supplying
or distributing heating, cooling, electricity, gas, waler, air wid light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, hath wbs, warer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryerss swnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrorsi-¢c2iipets, punelting and atached
floor coverings now or hereafter attached to the Property, all of which./iyciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Properly covered by the Security
Instrument. All of the foregoing together with the Property described in the Security-instrument (or the
leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Famdy-Rider and the
Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Freddis Mac Uniform instrument ¢ P
Imlmis;v.:gkg:i %L

Page 1 of 3
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8. USE OF PROPERTY; COMPLIANCE WUTH LAW. Borrower shall not seck, agree to or make
i change in the use of the Propeny or its zoning classtfication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremems of any
governmential body applicabie to the Propeny.

C. SUBORDINATE LIENS. Except as peemitied by federal Jaw, Borrower shatl not allow any lien
inferio: 5o the Security Instrument to be perfected against the Property without Lender’s prior written
permission’

D. RENY 2. OSS INSURANCE. Borrower shitl maintain insurance against rent loss in addition to
the other hazedds Zorwhich insurance is required by Uniform Covenant 5.

E. "BORROWEY'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olwrwise agree in writing, the
first sentence i Unifes Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All
remaining covenants and agreerieass set forth in Uniform Covenant 6 shalt remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all feases of the Property aad all security deposits made in connection with leases of the Property.
‘Upon the assignment, Lender shall hae tie right to modify, extend or lerminate the existing leases and 1o
exeeute new leases, in Lender's sole discletin: As used in this paragraph G, the word "lease” shall mean
sublease” i the Seeurity lnstrument is on adeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns=pac, transfers 1o Lender all the remts and revenues
'Rems”™)y of the Property, regardless of to whom-ny” Rents of the Property are payable. Borrower
authorizes Lender or Lender's agemts to collect the Rentsy 2id agrees that each wenant of the Property shall
pay the Remts to Lender or Lender's agemts. However, Bogiower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 210 the Security Instrument and (i) Lender
B given notice to the tenant(s) that the Rents are to be paid 10 Lender or Lender's agent, This assignment
of Rents constitutes an absolute assignment and not an assignment for-adztional security only.

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by
Borrower as trustee for the benefit of Lender onfy, to be applied (o the seans secured by the Security
tnstrument; (i) Lender shall be entitled w0 colieet amd receive all of the Rents of the Property: (i)
Borrower agrees that each tenant ol the Property shall pay all Rents due and unpaid 1o Lender or Lender’s
agents upon Lender's written demand 1o the tenant; (iv)y unless applicable law provide; othirwise, all Rens
cotlected by Lender or Lender's agents shall be applied first to the costs of taking contisi e 2nd managing
the Property and collecting the Rents, including, but not limited 1o, atorneys’ fees, aestiver's fees,
premiums on receiver’s bonds, repair and maimenance ¢osts, insurance premiums, taxes, assissiments and
other charges on the Property, and then 1o the sums secured by the Sceurity Instrument; (v Lender,
Lender's agents or any judicially appointed receiver shail be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed 10 take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as o the

imadequacy of the Property as security. L M/
L

Imtials: ¢ 7"
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[f the Rents of the Property are not sutficient 1o cover the costs of taking comrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant 10 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
andd has not and will rot perform any act thut would prevent Lender from exercising its rights under this
paragrapk:

Lendse, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take contrst ol or maintgin the Property before or after giving notice of default 10 Borrower, However,
Lender, or Lepder’s agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any applicaticit o) Rents shall pot cure or waive any defauit or invalidate any other right or remedy of
Lender. This assighment of Rents of the Property shall ierminate when all the sums secured by the Security
fostrument are paid (ol

[. CROSS-DEFAULE PROVISION., Borrower's default or breach under any note or agreement in
which Lender has an inwerest shalt be a breach under the Security Instrument and Lender may invoke any of
the remedics permitted by the Secveity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this
{4 Family Rider.
Eo

TS e C
""'} 4’1“,,:;‘/ \ :;i/_.-!%(ﬁ{'_’{{_j;

e (Sead) /o ECY e (Sealy

EARL G. BASSETT Bomwer~ ~BETTY R, BASSETT Torsowes

(Seal) SO SORN b |}
‘Buerower Barrower

{Seal) e e {Seal)

Horrower -Horrower

. 751 1] e e Sea])

Barrower -Basrower

@‘;\sw {3705) Page 3 ot 3 Form 3170 3/93
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