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THIS MORTGAGE ("Security Insirimept”) is given on June 24, 1998 . 'The morigagor is
Ll TUNG M PARK AND DANTEL / BATZFL, HER HUSBAND
d‘ ALSO KNOWN AS JUNG MTN PARK ( .,;,/Vo
- ("Borrower"). This Security Instrument is given to
- LONG BEACH MORTGAGE COMPANY
% which is organized and existing under the laws of the State of Delarare , and whose
(O address Is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92%0%
Q ("T'zuder"). Borrower owes Lender the principal sum of
o Two Hundred Ninety Three Thousand Two Hundred Fifty and no/100 enve-
Ll Pollars (U.S. $ 293,250.00 ).
> This debt is evidenced by Borrower's nole dated the same date as this Seculily Iastrument ("Note”}, which provides for
pd
— montbly payments, with the full debt, if not paid earlier, due and payable on July 1, 2028 .

This Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Neso, with interest, :nd all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced wnder paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ~nd. agreesients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv<y .5 Tender the following .

described property located ip COOK (Zounty, Llinois: “a
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART :1
S
NS
L
NS
which has the address of 910 HUCKELBERRY LANE GLENVIEW [Street, City),
Nlinois 60025 {Zip Cods} ("Property Addrass");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements: ap{itrtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd Yy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrantes of record.

THIS SECURITY INSTRUMENT combioes uniform covenants for national use and non-uniform covenents with limited
variatians by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borzower and Lender covenapt and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrorwer shall pay to
Lender on the day monthly payments are due under the Note, until the Note i5 paid in full, & sum ("Punds”) for: (a) yearly raxes
and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaiehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moitezgs insurance premiums, if any; ard (f) any surns paysble by Borrower to Lender, in accordance with
the ptovisions of paragzaph #..in lieu of the payrent of mortgage insurance premiums, These items are called ‘Escrow Hems.”
Lender may, at any time, colier2 3nd hold Funds in an amount oot to exceed the maximum amount & lende: for a federally
related mortgage loan may requiié Jor Barrower's escrow account under the federal Real Estate Settleruent Piocedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Punds
setg a lesser amaunt. If so, Lender miy. a*-any time, collect and hold Funds in ap amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due-on the basis of current dats and reasanable estimates of expendirures of future
Escrow llems or otherwise in accordance wilk appicable faw.

The Punds shall be held in an instirution wiiose deposits are insured by a federal agency, instrumer tality, or eatity
(including Lender, if Lender is such an institution) ¢¢ ir. 23y Federal Home Loan Bank. Lender shall apply the iFunds to pay the
Escrow [rems. Lender may not charge Botrower for heidiug and applying the Punds, annually analyzing the escrow account, of
verifying the Escrow Iterms, unless Lender pays Borrower inverest on the Funds and applicable law permits Lenler to make such
a charge. However, Lender may raquire Borrower to pay a uzs-time charge for an independent real estate tax | eporting service
used by Lender in connection with this loan, unless applicav!s 'aw provides otherwise. Unless an agreemient is made or
applicable law requires interest to be paid, Lender ahall not be requiie 1o pay Borrower any interest or eaminis on the Funds.
Borrower and Lender may agtee in writing, however, that interest shali h¢ paid on the Funds. Lender shsll give 1o Borrower,
without charge, an annual accounting of the Punds, showing credits and ‘cbus to the Funds and the puspost for which each
debit to the Funds was made. The Funds are pledged as additional security for 21f swns securad by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by appiizable law, Lender shall acccunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amurat of the Funds held ty Lender at any
time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower i, writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make uj the deficiency is 0o more than
twelve moathly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shali pronwtly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t dse acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairsr 4i¢ sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lenderiinder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payabl? under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabli to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Botrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay 1hem on time dirsetly
to the persan owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid unde: this paragraph.
if Borrower makes these payments directly, Borrower shall prompdly furnish to Lender receipts evidencing :he payments.

Borrower shall promptly discharge any lien which bas priority over this Sscurity Instrument unless Burroveer: (a) agrees in
writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in gnod faith the lien
by, or defends apainst enforcement of the fien in, legal proceedings which in the Lender's opinion Ofjerats to prevent the
enforcement of the lien; or (¢) secures from the holder of the lirn an agreement satisfactory to Lender subardi'iating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may aniin priority over
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this Security lnstruruent, Lender may give Borrower 2 notice ideulifying the lien. Borrower shall satisfy the Iien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other Iazards, including
floods or fleoding, for which Leader requires insurance. This insurance shall be maintained in the amowats end for the periods
thet Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o tmaintain coverage dascribed above, Lender may, at Lender's
optian, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7,

All insurance policies and repewals thall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lerder all receipts of
paid premiumys and renewal notices. In the event of loss, Borrowes shall give prorspt notice 1o the insugance ¢ irrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restcraticn or repair of the
Property damagrs, i the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied w the sums
secured by this Secuiaty Jastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not eutwr within 30 days a notice from Lender that the insurance carrier has offered to sritle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restore the Properts or 1o pay sums
secured by this Security Instrume:t - whether or not thea due. The 30-day period will begin when the notics is iven.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to princips! shall not extend or
postpone the due date of the montbly pasmants referred to in paragraphs 1 and 2 or change the amours of the payments. If
under paragraph 21 the Property is acquized bv Lender, Borrower's right 1o any insurence policies and procecds resulting from
damage ro the Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Stcurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prejection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Propenty ai Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coatinue (o occupy the Piope-ty as Borrower's principal residence for at le:st one year after
the date of occupancy, unless Lender otherwise agroes in waiiirg, which consent shall not be wnreasonably wthheld, or unless
extenyating circumstances exist which are beyond Borower's-control. Borrower shall not destroy, damaze or impair the
Property, allow the Propeny 10 deteriorate, or comunit waste on 1a» Fropeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendés's 5ood faith judgment could result io fosfeiture of the
Property or otlerwiss materially impair the lian created by this Security Irzirument or Lender’s security intere:t. Borrowet may
cure such a default and reinstate, as provided in paragraph 18, by causing the ictior ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impaizment of the lien created by this Security Instrument or Lender's security iuteiezt. Barrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including;, but not limired
1o, representations cancerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument js on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borzower acquires fee title to C1e Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borzower fails 10 perform the covenants and asre»ments contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Prperty (suchas a.
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thet Lender roay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, Bppearing 'n cowrt, paying
Teasonable atromeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insqrument. Unless Borrower and Lender agree to other terms of payment, these ammounts shall bear ntersst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment.

8. Mortgage Insurauce. If Lander required morigage insurance as a condition of making the loan secarad by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premnums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substanlially equivalent to the
¢ost 10 Borrower of the mortgage insurance previpusly in effect, from an altemate mongage insurer approved by Lender. If
substantially equivalent marigage lasurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the jnsurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may nc longer be required, at the option of Lender, if mortgage insuragce coverage (in the amouns and for the period
that Lender requires) provided by an insures approved by Lender again becomes availeble and is obtained. Farrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requireinent for morntgage
ipsurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with aby
condemnation or ~ther laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and
shall be paid to Lenver.

In the event of a *stal 1aking of the Property, the proceeds shall be applied (o the sums secured by this Se:urity Instrument,
whether or not then dus.with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Propeir immediately before the taking is equal to or greater than the amount of the supis secured by this
Security Instrument immediates; bafore the taking, unless Borrower and Lender otherwise agree in writing, thi sums secured by
this Security Instrument shall t¢ reduced by the amount of the proceeds multiplied by the following fracion: (a) the total
amount of the sums secured iminediatelv before the taking, divided by (b) the fair marker value of the Propesty immediately
before the teking. Any balance shall e p+id to Borrower, In the event of a partial taking of the Proparty in which the fiir
market value of the Property immediately bef=:s the taking is less than the amount of the sums secured inmediately before the
taking, unless Borrower and Lender otherwie agree in writing or unless applicable law otberwise provides, the procseds shall
be applied to the sums secured by this Security Fistramant whether or ot the sums are then due.

If the Property is abandoned by Borrower, or \f. af-ct notice by Lender to Barrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails i respond to Lender within 30 days afier the dat: thu notice is given,
Lender is authorized to collect and apply the proceeds, &t it; option, either to restoration or repair of the Prope 1y or (o the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otberwise agree in writing, 71y spplication of proceeds to principal skl not extend or
postpone the due date of the monthly payments referred 1o in paragrariis | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wainer. Extension of the time for paymert or modification
of amortization of the sums secured by this Security [nstrument granted » Lender to any successor in interest »f Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successols in interest. Lender shall 10t be required 1o
commence procsedings againit any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument by reason of any demand mace o) original Borcowis or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy #uali rot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveuans and agreemems of this
Security Instrument shall bind and besefil the successors and assigns of Lender and Borrowe:. subizct to (he provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whu co-siyns this Security
Instrament but does not execute the Note: () is co-signing this Security Instrument only 10 mortgags, grang and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally oblipiee o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agres 10 exsend, modify, forbear or
maks any accommodations with regard to the terms of this Security Instrument or the Note without that Boirow i's conaent.

13. Loan Charges. If the loan secured by this Securiry Instrumeat is subject to a Jaw which sets maxizyim loan charges,
and thar law is finally interpreted so that the inferest or other loan charges collected or to be collecied in cornection with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary to r:duce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits wi'l be refunded to
Borcower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirext
payrment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaym:nt without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security lastrument shal} be given by delivering it or by mailing
it by first class rail unless applicable law requires use of another method. The notice shall be directed to the Froperty Address
or any other address Borrower designates by aotice w0 Lender. Aay notce 1o Lender shal) be given by fivst class maijl to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notite povided for in this
Security Instrument shall be deemed to have boen given to Bosrower or Leader when given as provided in this'paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or elguse of this Security Instniment or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Vote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrurment.

17. Transfer of the Property or a Beneficial Interest in Borrowar, If all or any part of the Property or any interest in it
is gold or transferved (or if a beneficial {nterest in Borrower is sold or transferred and Borrower is not a natur person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender rasre ses this option, Lender shall give Borrower notice of acceleration. The notice shall provile a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. [f Porrower fails to pay these sums prior to the expiration of this period, Lender may iavoke any remedies
permitted by this Securi;y Jusrrument without further notlee or demand on Borrower,

18. Borrower’s Rigot « Relnstate. If Borrower meets cerain conditions, Borrower shall have tie right to have
enforcement of this Security instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5
applicable law may specify for.roiustatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) eatty of a judement enforcing this Security Instramont. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no scceleration ltad occurred; (b)
cures any default of apy other covenants or Agrevments; (¢} pays ail axpenses incurred ip enforcing this Security Instrument,
inclding, but pot limmited 10, reasonable aitomner's’ fess; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender's righys in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. \jpon reinstatement by Rorrower, this Security Ins:wrument and the
obligations secured hereby shall remain fully effective as if o uceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph [7.

19. Sale o Note; Change of Loan Servicer. The Not 2¢.a parrial inferest in the Note (together with thit Security
Instrument) may be sold one or more tires without prior notics to 3-rrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Nut» and this Security Instrument. There also may be one
or more changes of the Loen Servicer unrelated to a sale of the Note, If tuere is a change of the Loan Servicer, dorcawer will be
piven written notice of the change in accordance with paragtaph 14 sbove snd arpticable law. The notice will state the pame and
address of the new Loan Servicer and the address (o which payments should L= mzie. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the prasence, use ‘disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow auyon: ¢jce 10 do, anythiag affecting the
Property that is in violation of any Bavitonmental Law. The preceding two sentences shall 'nit apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thar ace generally recognized to e approoriaie to normal
residential uses and to maintegance of the Propenty,

Borrower shall pramptly give Lender written potice of any investigation, claim, demand, lawsuii o/ ather action by any
governmental of cegulatory agency or private party involving the Property and eny Hazardous Substance cr Entironmental Law
of which Borrower has actua] knowledge. If Borrower learns, of is notified by any governmental or regulpior: authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardovs substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matelials. As used in
this paragraph 20, "Eavironmental Law" means federal [aws and [aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borower's breach

of any covenant or agreement in this Security Instryment (but not prior to acceleration under paragraph 17 unless
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applicable Jaw provides otherwise). The notlce shall specify: (a) the default; (b} the action required to,cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borcower, by which the defaull miist be cured; and
() that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, (oreclosure by judiclat proceeding and sale of the Property. The netive shall further
inform Botrower of the right 1o reinstate after acceleration and the right to assert in the foreclosurs proceeding the
non-existence of o default or any other defense of Borrower to acecleration and foreclosure. If the defau't is pot cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without huther demand and mey foreclose this Security Inyitrwnent by judicial
proceeding, Lender skall be entltied to collect all expenses incurred (n pursiting the remedies provided jo this paragraph
21, including, but not limited to, reasonadle attorneys' fees and costs of title evidence, .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Steurity Instrument
@ Bortower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for seleasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee ir permitted under
spplicable law.

23. Waiver ol fomestend. Barrower waives all right of homestead exémplion in the Property,

24. Riders to this Security Instrument, If oue or more riders are executed by Borrower and reconded 1ogether with this
Security Instrument, the covervats and agreements of sach such rider shall be incorporated into and shall amen1 and suppiement
the covenants and agreements ¢ this Security Instrument as if the rider(s) were a part of this Security Instrimeys,

{Check applicable box(es)]
[X] Adjustable Rate Rider ] condomisium Rider ] 14 Pamily Rider
wari Graduated Payment Rider E;J Planned Unit Development Rider Biweekly Paymen: Rider
| Balloon Rider . Rate Improvement Rider Second Home Rider
V.A. Rider L~ Cther(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to thé tirms and covenants contained in this Secusity Instrument and

in any rider(s) executed by Borrower and recorded with it, 7,,"; g A Jonte. b 24-f 5

Witnesses:
m ./j:i,o Mo ekt 61264/ T (e

JUNG'M Patiny ~Borrower

1.7/
b4 /;ﬂ:ﬁv (vl dE

o
DANTEL ?BATZFT‘ ) -Borrower

& ALSO ENOWN AS JUNG MIN PARK (Seal)

(Seal)

-Bomower -Bomrower

STATE OF ILLINOIS, CO0K County ss:

I, THE UNDERSIGNED . 2 Notary Public in and for said county and state clo hereby cestify
that  .JUNG M PARK*AND DANTRI A BATZFL, HER HUSBARND 5
. b
» personally known to me 10 be the same person(s) whose name(s) :1
subscribed to the faregoing instrument, appeared before me this day ig person, aad ackpowledgedthat  t  he v &
signed and delivered the said instrument a5 thedr free and voluntary act, for the uses and purposas therein set forth, >
Given under my hand and official seal, this 24t dayof JINF . 1998 2

S N
My Commission Expires: L £ "\g."(n‘-'f‘if'ﬁ‘?@;_

™
This Instrument way prepared by:

Q-SHIILhmm Pact 8 aid . form 3014 5/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June .
1998 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgaye, Deed of Trust

or Security Deed (the “Security Instrument*) of the same date given by the undersigned (the "Borower”) 1o secuse

Barrower's Adjustable Rate Note (the "Note") to:
LONG BEACH MORTGAGE COMPANY

(the"Lezde:") of the same date and covering the property dascribed in the Security Instrument and focited at:

910 HUCKELBERRY LANE
GLENVIEW, IL. 60025
[Property Address)
THE NOTE COHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOYTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'TE THE

BORROWER MUSBY PA4Y,

ADDITIONAL COVENANTS. n aidition to the covenaats and agtecments made in the Security Instrument,
Borrower and Lender further covenant aud sgite as follows:

A. INTEREST RATE AND MONTHLY PAYMPT CHANGES
The Note provides for an initial interest rate of 9.990 %. The Note provides Jor changes in the

interest rate and the monthly payments, ar follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The interest rate [ will pay may change on the first day of July . 2000 , and on
thas dsy every sixth month thereafter. Each date on which my interest sate czuld change is called a "Clange Date.”

(B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offsred rates for six-month U.S. dollar-denominated deposits in the Londnp market ("LIBOR"), as published
in The Wall Sreer Journal. The most recent Index figure available as of the date 45 da's before eact. Change Date s
called the "Curyent Index."

If the Index is no longer available, the Note Holder will choose a new ndex that j'puied ;pon comparable
information. The Note Holder will give ms notice of this choice. '

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Ninety
Nine Hundredths percentage paint(s) 6.990 %) 1o the Coment
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ane percentage poin £
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until the o
next Changs Date. ]

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the (=
unpaid principal that [ am expected to owe st the Change Date in full on the Maturity Date at my new interest rate i
substantially equal payments. The result of this calculation will be the new amount of my montbly pay ment, g

ADJUSTABLE AATE RIDER - LIBOR INDEX
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(D) Limits on Intersst Rate Changes ’

The interest rate [ am required 1o pay at the ﬁrst Change Date will not be greater than 10.9%) %
or less than 9.990 %. Thereafier, my interest rate will never be increased or dlecreased on any single
Change Date by more than One ‘ Jercentage point(s)
( 1.000 %) from the rate ofiinterast ] have been paying for the preceding six months. My imerest

rate will never be greater tban 15950 | %orlessthes 9,990 %

(E) Effective Date of Changes |
My new interest rale will become effectivé on each Change Date. I will pay the amoun: of my new monthly

payment bcgmmng on the first monthly paymen\i date after the Change Date until the amount of my monthly payment

changes »;\n.

(F) Nolcr ! Chmges
The Note-{1nider will deliver or mail to me a notice of any changes in my interest rate #nd the amount of my

monthly paymeni esiore the effective date of any change. The notice will include information required by law 10 be
given me and also e e and telephone number of a person who will answer asy question ] may }ave regarding the

notice.

B. TRANSFER OF THE PROTFXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiry !u;trumc.nt"is amended to read as follows:

Transfer of the Praperty or a BeneGeial Interest in Barrawer, If 2 or any part of the Property or any interest in
it is sold or cransferced (or if ¢ beneficial inte':ast in Borrower is sold or transferred and Borrower is not a natural
person) withou! Lender's prior written condeat,| Lender may, at its option, require immediate nayrient in full of all
sums secured by this Security Instrument. Ho;m ver, this option shall not be execised by Lesler if exercise is
prohibited by fedetal law as of the date of this Secuiity Instrument. Lender also shall not exercise this option if: (2)
Borrower causes to be submined to Lender informariotcrquired by Leader to evaluate the intended transferee as if &
new [oan were being made 1o the transferee; (b) Lendir «eosonably determines that Lender's sexyrity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Stcurity Instrument

is acceptable to Lender,
To the extent permitted by applicable law, Lepder may charge a reajonasle fee as a condirion to Linder's consent 1o

the loan assumption. Lender may also require the transferes to sign ai us<umption agreement tha is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreetoeucs made in the Note and in this Security
Tnstrument. Borrower will continue to be obligated under the Note and this Sec: 'ty Tnstrurent unless Lender releases
Borrower in writing. [

If Lander exercises the option to require jmunediate payment in full, Lendei sholl-give Borrower notice of
acceleration. The notice shall provide a puio&:j not Jess than 30 days from the date the norce is delivered or mailed
within which Borrower must pay all sums secured. by this Security Instrument. [f Borrower faiis ‘e pay these sums prior
to the expiration of this period, Lender may invo{u any remedies permitted by this Security Inszvinont without further
notice or dernand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thit Adjustable Rate "
Rxder :
. :f

M/rﬂmfc "/2‘//7? (seal) (Seay 2

KNOWN AS mrmw PARK -Bnrrnwu:;

EL/ 5 s sea) B

Borrower -Borrower

ﬁ‘st 956009 w510 Page2oty

19580083 (272347) PC Loan No, 762975)-30328




UNOFFEICIAL COPY

File 81528596 - Legal Addendum

LEGAL: LOT 2 IN HUCKLEBERRY LANE SUBDIVISION, A SUBDIVISICON OF THE
SOUTH 10 ACRES OF THE NORTH 1/2 QOF THE NORTH EAST 1/4 OF .
THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 910 HUCKELBERRY LN
GLENVIEW, IL 60025

FIN: 04-25-318-012-0000
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