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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890322-1

THIS MORTGAGE ("Secunty l=istrument”} is given on Juna 30, 1998
The mortgagor is
JOHN W PERRY AND MARILYN 1iUSBAND AND WIFE

M. (PNRRY “#ap

{"Borrower"), ?‘

This Security Instrument is given to
Washington Mutual Bank, FA

which fs organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY NINE THOUSANL %> HUNDRED AND 00/100
Dollars {U.S. $189,600.00 }. This debt is evidenced by durrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly paymeniz, with the full debt, if not paid earlier, due
and payable on July 1, 2028 . This Security Instrument secdres to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all repnewals extensions_ard modifications of the Note: (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to protect the security of this Security
tnstrument; and (c) the performance of Borrower’s covenants and agreeman’s under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and-cunvey to Lender the following
described property located in COCK County, llinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR?
HEREOF KNOWN AS SCHEDULE 'A’.

CTIC TIIU5E T5062205 7205 %ke

PINTAX ID:  02-15-112-038-000
which has the address of 758 WALDEN DRIVE

PALATINE
inois 60067 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now cr hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
ot record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS..Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pagp.! of
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. . .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undet the Note, until the Note is paid in full, 8 sum
{"Funds") for: (a) yearly taxes and assessments which may attain priority over this Security instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgagg insurance: premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2607 et seq. |"RESPA"),
unless another law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the iesser amournt. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shal be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to p=y the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually anslyzing the ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable latv.permits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an lidependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable lav, zrovides otherwise. Unless an agreement is mate or applicable law requires
interest ta be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in v riting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual 2counting of the Funds, showing credits and debits 10 the Funds and
the purpase for which each debit to th¢ Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

 the Funds held by Lender exceed tive amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the
amount of the Funds held by Lender at any time is nnt sufficient to pay the Escrow ltems when due, Lendef
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deliciency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lerder shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any “unds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Insirumernt.

3. Application of Payments. Unless applicable Jaw provides otierwise, all paymems received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chorges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due: fourth, tc viincival due; and fast, to any [ate
charges due under the Note.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes.and impositions attributable
to the Property which may attain priority over this Security Instrument, and leosehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner pravided in Paragraun 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Beorrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower /nzags these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security !nzifument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in @ maniet acceptable to
Lender; {b) contests in good faith the jien by, or defends against enforcement of the lien in, legal proceedings

‘ - which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

~ determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against foss by fire, hazards included within the term "extended coverage" and any
other hazards, inciuding floods or flooding, for which Lender requires insurence. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subiect to Lender's approval which shall not be unreasonably withheid.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened, !f the restoration or repair is not econgmically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments, if under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy. Praservation, Maintenance and Protaction of the Property: Borrower's Loan Appiication;
Leaseholds. Borrowir shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after thz-execution of this Security instrument and shall continue 1o occupy the Property as
Borrower's principal ‘retidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which'consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowit's cantrot, Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or comwnit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or'criminal, is begun that in Lender's good {aith judgment could result in forfeiture
of the Property or otherwise rcierially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a de'ar!t and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good tfaith determination, precludes forfeiture of the
Borrower's interest in the Praperty of other roaterial impairment of the lien created by this Security Instrument
or Lender’s security interest. Botrower shati 2ico be in default if Borrower, during the foan application process,
gave materially false or inaccurate informatine or statements to Lender (or failed to provide Lender with any
material information) in connection with the' lpar” avidenced by the Note, including. but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply vatn all the provisions of the lease. [f Barrower acguires
fee title 10 the Property, the leasehold and the fee tite shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. | Porrower fails to perform the covenants ard
agreements contained in this Security Instrument, or there is-a ‘eoal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy probate, for condemnation or forfeitura or
to enforce laws or regulations), then Lender may do and pay for wratever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cour:._oaying reasonable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take actian under this Paragraph 7, Lender
does not have tq do s0.

Any amounts disbursed by Lender under this Paragraph 7 shal become auditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othe: terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shai be-payable, with interest,
upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of maxing-the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mertgzage insurance in
effect. f, for any reason, the mortgage insurance coverage required by Lender Japses or ceas¢s (o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to(th2 mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. i substantially
equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal
to one-tweltth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage
lapsed or ceased to be in eifect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this |
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial teking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
graater than the amount of the sums secured by this Security Instrument immediately before the 1aking, uniess.
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sacured
immediately before the taking, divided by (b} the fair market value of the Property immediately betore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respoad to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or postporé the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such pa;ymints.

11. Borrower Not released; Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modification of amorizaden of the sums secured by this Security Instrument granted by Lender to any
successor in interest of burrower shall not operate to release the fiability of the original Borrower or Borrower's
successars in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for-pdyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demine made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jtoi¢ and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and beefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowdr's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument J0t does not execute the Note: {a) is co-signing this Security
Instrument only 1o mortgage, grant and convey that Goirower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated i0.pav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Barrower mav sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securitv Instrument or the Note without that Borrower’s
consent.

13.1oan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intezst or other loan charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and (b} any sums alteady
collected from Borrower which exceeded permitted limits will be refundes t» Borrower, Lender may choose 1o
maka this refund by reducing the principal owed under the Note or by makirg 7 direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partisl prepsyment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shallGe given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methosd. The notice shali be
directed to the Property Address or any other address Borrower designates by notice to..esider. Any notice 10
Lender shall be given by first cless mail to Lender's address stated herein or any uther address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall e rdeemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of
the jurisdiction in which the Property is located. tn the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfsr of the Property or a Beneficial Interest in Borrower. It 2l or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or ransierred and Borrower is
not a natural person) without Lender's prior wtitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sesurity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

ABS7072S
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Loan No.: 1-880322-1

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Bight to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such other period as applicable law may specily for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may reasonably require to
assure that the %en of this Security Instrumant, Lender's rights in the Property and Borrower’s obligation to
pay the sums securad hy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully etective as if no acceleration had
occurred. However, this rigpt to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Charas »f Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be srig one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as e “Loan Servicer"} that collects monthly payments due under the Note and
this Security Instrument. There also ' mav_be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a8 change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above anc applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whicii gayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall o' cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on ot in the Properiy. Borrower shall nat do, nor allow anyone else 1o go,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentenced'.
shall not apply to the presence, use, or storage on the Fronerty of small quantities of Hazardous Substances’ e,
that are generally recognized to be appropriate t¢ normal residzntial uses and to maintenance of the Property. - 0,

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other o
action by any governmenta) or regulatory agency or private pariy .nvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledze. If Borcower learns, or is notified by
any governmental or regulatory authority, that any removal or other remeaistion of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances" are those substances aeiined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosent. ‘'other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials rontaining asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmental La:wv" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safsty or environmental

protection.

» ™~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b} the action required to
cure default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and toreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence, Farm 3014 9490 [page 5 of § pages
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22, Release. Upon payment of ail sums secured by this Security [nstrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower & fee
for releasing this Security Instrument, but only it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under apphcable law. .

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or mare riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
intg and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. {Check applicable line(s))

_X_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradvated Paymeant Rider X Planned Unii Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

ill

Other(s) (specity]

BY: SIGNING RLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insttument and in anv rider(s} executed by Borrower and recorded with it.

). ( Zs/?/l/[/\. M @J\/\/ (Seah
ﬂDT'IN WPERRY Q ~Borsower
. %% ﬂ? : %EA’A—«- (Seatt

MARILYN M d_

~-Borrowet

Witnesses:

(Seal)
--Borrower

{Seal}
--Borrower

7 [Space Below This Line For Acknowledgme n?
State of lilinois,

!, y ’(M)fqgu - S .
S et ) PR T %

personally known to me to be the same person(s)/whose name /sl, bscribed to the foredaing instrume
appeared before me this day in parson, and acknowledg

signed and delivered the said instrument as j
usas and purposes thersin set forth, '

County ss:

iree and voluncary act, for 1he

e

Ly

Notary Public

Given under my hand and official seal, this

My Commissioh expires:

This instrument was prepared by:
PAT PASSER

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173

"OFFICIAL SEAL®

N. LEWANDOWSKI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/21/2002
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Ll“l' Ir]gton LEGAL DESCRIPTION ATTACHMENT
~7 Viitua

LOAN NUMBER: 1-230322-1 SCHEDULE "A"
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ANER OF SATD BUTLDING: THENCE NCRTH 90 DEGCREELS 00
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TTICMS, RESTRICTIONS, BASEMENTS AND HOWMOWNER'S ASSOCIATION
RECORDED MAY 32,1290 AS DOCUMENT MUMBER 90201697,

GFCHAADA 1R1/98)
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SUMMARY OF FEATURES

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly installments as follows:

initial Interest Rate 3.950% First Interest Rate Adjustment Date August 1, 1998
initial Monthiy Instaliment $899.73 Installment Due Date 1st

First instalmsznit Due Date August 1, 1898

Maturity Date b/ 1. 2028 First Installment Adjustment Date August 1, 1999
Minimum Rate* 2.200% Maximum Rate*9.950%

Rate Differential 2.200 Principal Balance Limitation $237,000.00
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d},

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{a) Adjustment Dates. The interest rate i will pay will be adjusted on the First Interest Rate
Adjustment Date [shown aon the front of this Rider) and on every Installment Due Date
thersafter.

{b} The Index. Beginning with the First Interest Rute adjustment Date, my interest rate will be based
on an index. The "Index" is the Twelve-Month Averace Jetermined as set forth below, of the
monthly yields {"Monthly Yields") on actively traded Unitzd States Treasury Securities adjusted

10 a constant maturity of one year as published by the Felera’ Reserve Board in the Federal
Reserve Statistical Release entitlted "Selected Interest Raier £G.131." The Twelve-Month
Averape is determined by adding together the Monthiy Yields jor the most recent twelve
months and dividing by 12. The most recent index figure available zo-of 15 days before each
Interest Rate Adjustment Date is called the "Current Index.”

GSLOLESL

H the index is no longer available, the Note Holder will choose a new indax #znd a new rate
differential to result in a rate similar to the rate in effect at that time. The Note 1oder will give
me notice of this choice,
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ADJUSTABLE RATE RIDER
Loan No.: 1-8£0722-1 ARM A-21

THIS ADJUSTABLE RATEZ RIDER dated June 30, 1998 changes and adds 1o the
Mortgage, Deed of Trust, or Sicurity Deed {the "Security Instrument”) | signed this day. The
Security Instrument secures my.Note {the "Note"} to

Washingtoen Mutual Bank, FA

{the "Lender"), also signed this day, and covers my properly as described in the Security
instrument and located at:

768 WALDEN DRIVE

PALATINE, iL 60067
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FLR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE (INJTS THE MINIMUM AND
MAXIMUM INTEREST ! MUST PAY AND HAS THE POTENTIAL <0OR ODEFERRED AND
CAPITALIZED INTEREST.

The amount of my scheduled monthly instaliment could be less than the amourt reauvired 10 pay
the interest due after a rate adjustment for that instaliment period. If so, the Note felder will
subtract the amount of my scheduled monthly instaliment from the amount of interes* thiat | owe
for that month and will add the ditterence to the outstanding principal balance of my juaa.) This
unpaid interest is called “deferred interest”. When the deferred interest is added w the
outstanding principal balance of my loan it is called "capitalized interest”. Under the Note, 1 must
pay interest on the amount of the capitalized interest added to the principal balance at the same
rate of interest | am required 1o pay on the outstanding loan balance each month,
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My unpaid principal can never exceed the Principal Balance Limitation {shown under
SUMMARY QOF FEATURES). In the event my unpaid principal would otherwise exceed the
Principal Balance Limitatton, | will begin paying a new monthly instzllment until the next
Installment Adjustment Date notwithstanding the 7 1/2 % annual instaliment adjustment
limitation. The new monthly installment will be ap amount which would be sufficient to
repay my then unpaid principal in full on the Maturity Date at my interest rate in effect the
month prior to the Installment Due Date in substantially equal installments.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
fnstrument, borower and Lender further covenant and agree as follows:

A. TRANSFER OF T!1E:2RQPERTY OR QF A BENEFICIAL INTEREST N BORROWER
Paragraph 17 of tlie/Security Instrument is amended 1o read as follows:
{The Note Holder is called-the "Lender;" | am called the "Borrower.")

17. LENDER'S CONSENT ScQUIRED. Lender may declare all sums secured hereby
immediately due and payable within 30 days atter such declaration except as expressly limited
by law, if Borrower without Lead<r's prior written consent: {(a} sells, conveys, contracts to
seli, alienates or further encumbers. 8l ~r any part of the Property; or (b) leases all or any part
of the Property for a term, together viith all exercisable options, of & years or more; or (c)
leases all or any part of the Property and, in connection with such lease, grants the lessee an
option to purchase all or any part of the Propanty; or {d) sutfers the title or any interest in the
Property to be divested, whether voluntarily or iovoiuntarily; or (e} changes or permits 1o be
changed the character or use of the Property; ¢r {ii)is a partnership and any of the general
partners’ interests in the partnership are transfeirco or assigned whether voluntarily or
involuntarily; or (g) is a corporation with fewer than 102 stockhoiders at the date of execution
of this Security Instrument and more than 10% of its capital stock is sold, transferred or
assigned during a 12-month period.

SLOLGRG

S

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 of the Security lasirument
is amended to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, provided, however, that
Lender may impose upon Borrower at closing a fee 1o compensate a third party who shall be
responsible for the monitoring and payment of real estate taxes without thereby becoming

obligated to pay Borrower interest on the Funds,
Page 4 of §
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Loan Ne.: 1-890322-14

{c)  Calcuimtion of Adjustment, The Note Holder will determine each adjusted interest rate
by adding the Rate Differential {shown on the front of this Rider) to the most recently
published Current Index. The sum of the Current Index and the Rate Diflerential is the interest
rate that will apply to my loan until the next month’s interast rate adjustment, The Note
Holder may choose not to increase my interest rate even if an increase is pesmitted because
of an increase in the Current Index, The Note Holder is not required to give me advance
notice of interest rate adjustments,

(d) ~ Limits on Interest Rate Adjustments. The interest rate | am required to pay during the
term of thisloan will not be greater than the Maximum Rate nor less than the Minimum Rate
{shown on-2nzfront of this Rider), uniess the property securing this loan is sold and the loan
is assumec. Se's of the property and assumption of my loan require the Note Holder's
consent, it the property is sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate ug to five percentage points {5.0%) above the interest rate in effect on the
date of the assumpuecn. The Note Holder may also adjust the Minimum Rate up to tive
percentage points (5.0%!-helow the interest rate in effect on the date of the assumption, The
Note Holdar may increase o' decrease the Maximum Rate and the Minimum Rate each time
the property is sold and the lozn-is assumed. The Note Holder, however, may choose not 1o
adjust the Maximum Rate or Minmum Rate each time the property is sold angd the loan is
assumed. The Note Holder's choice whether to adjust the Maximum or Minimum Rates will
be made at the time the Note Holoer consents to the sale and assumption.

. METHOD OF COMPUTING ADJUSTMENTS T THE MONTHLY INSTALLMENT.

{a} Adjustment Dates. My monthly installnent will be adjusted on the First Instaliment
Adjustment Date (shown on the front of this Rider) and annually thereafter. The date the
instaliment will be adjusted is called the “Instaiinznt Adjustment Date”.

{b) Calcuiation of Adjustments. The new installzent will be caleuiated approximately 60
days prior to the Instaliment Adjustment Date by usiny thc interest rate which is then in effect
and the loan balance which would be owing on the Instalimzny Adjustment Date if all regularly
scheduled instaliments are made. The new instaliment wiil be-an amount which would be
sufficient to repay the foan balance used in the calculation over “iiz remaining term of the loan
at the interest rate used in the calculation, in substantially egual pavinents.

{c)  Limitation on Adjustments to the Monthly Installment. The increases ard uscreases
which occur to the monthly installment on the Installment Adjustment Date will noi ricceed 7
1/2% of the previous monthly installment except on the fifth (5th) anniversary of
the First Instaliment Que Date, and on each fifth {5th) anniversary during the remaining term
of the loan. On the fifth (5th} anniversary, and each fifth (51h} anniversary
following, the increases or decreases to the monthly installment may exceed 7 1/2% of the
previous instaliment amount if the calculation of instaliment adjustment described in Section
2[b) would result in a greater adjustment,
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Loan No.: 1-890322-1
C. OCCUPANCY AGREEMENT
If Borrower was required to execute an Occupancy Agreement as a condition for obtaining
the loan secured by this Security Instrument, the terms of the Dccupancy Agreement,

including the provisions which make a violation of its terms an event of default under this
Security Instrument, are incorporated herein by this reference.

SIGNATURES OF BORROWERS:
{Piease sign your name exactly as it appears below.)

BY SIGNING BELOW,
) accept and uge# to the terms and covenants in this Adjustable Rate Rider,

OHN W PERRY MARILYN M PERRY

QJ’WA w ﬁbﬁ( i© //W /D /J,(,(,Mj/ (Seal)

(Seal}
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-890322-1

THIS PLANNED (T DEVELOPMENT RIDER is made this 30th day of June, 1998
and is incorporated into %Zod shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”} of the same date, given by the undersigned
{the "Borrower"} to secuie Borrower's Note 1o
Washington Mutual Bank, FA

{the "Lender") of the same date aru covering the Property described in the Security Instrument
and located at:
758 WALUTA DRIVE, PALATINE, IL 60067

(Picoerty Address]

The Property includes, but is not limited t%, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in the By-laws of

~ TIMBERLAK: ESTATES
{the "Declaration"}. The Property is a part of a p'anned unit development known as

TIMBERLAKE F.SVATES
IName of Planned Uit Oavelopment]

(the "PUD"). The Property also includes Borrower's irii£rest in the homeowners association or
gquivalent entity owning or managing the common areas ard facilities of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borro:ve''s interest.

PUD COVENANTS, In addition to the covenants and ac/eements made in the Security
Instrument, Borrower and Lender further covenant and agree as (nllowa:

A. PUD Obiigations. Borrower shall perform all of Borrower's soligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: () Unclaration; (i) articles of
incorporation, trust instrument or any equivalent document which creatas 2ne Dwners Association;
and (i} any by-laws or other rules or regulations of the Qwners Associgtion, Borrower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Hazard Insurance. So long as the Owners Assaciation maintains, with a (enerally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is-siiictactory to
Lender and which provides insurance coverage in the amounts, for the periods, anr 2gainst the
hhazards Lender requires, including fire and hazards included within the term "extendacd noverage,”
then:

{it Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lander of
the yearly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/80 ipage 1 of 2 pages)
GFO73R10 IR%/96)
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(i) Borrower's obligation upder Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is desmed satisfied to the extent that the required coverage is provided by the

Owners Association policy. . , . )
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

provided by the master gr blanket po ECK' . oo . .
in the event of a distribution of hazerd insurance proceeds in lieu of resioration or repair
following a loss to the Property or to common areas and facilities of the PUD, any proceeds
pavable to Borrower are hereby assigned and shall be paid 10 Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take sqg’h actions as may be reasonabie to insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. . ] .

Cor.deamnation. The proceeds of any award or claim for damaags, direct or consegquential,

Bayable 12 Be rrower in connection with aer condemnation or other taking of all or any part of the

Property or *he common areas and facilities of the PUD, or for any conveyance in lieu of

condemnation.-ave hereby assigned and shall be paid to Lender. Such quceeds shall be aﬁs:lled by
Lender to the su'ns secured br the Security Instrument as provided in Uniform Covenant 10. ,

_E. Lender's #rior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consar’, either partition or subdivide the Property or consent to: L.

{i) the abandenionnt or termination of the PUD, except for abandonment or termination
required by law in the cnce of substantial destruction by fire or other casuvalty or in the case of a
taking by condemnatior. o' eminent domain; . . L

{i) "any amendment.ta any provision of the "Constituent Documents" if the provision is for the
express benefit of Lender; .

i) termination of professitiaal management and assumption of self-management of the
Owners Association; or i e

Aiv) anJ action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association lmaccegtable to Lender.

- F. Remedies. If Borrower does niot pay PUD dues and assessments when due, then Lender
may pay_them. Any amounts disburseu by, Lender under this Peragraph F shall become additional
debt of Borrower secured by the Securitv/instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall buaiinterest from the date of disbursement at the Note
rate and shall be payable, with interest, upo netice from Lender 1o Borrower requesting payment.

%EDSL?&\IING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
ider.

me (Seal) WM%{ /2. ﬂal/««%’ (Seall
- PRI PERRY 0 MARILYN M PENFv (]

{Seal) (Seal)

{Seal} {Seal)
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