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RECORD AND RETURN TO:
MERCANTILE MORTGAGE COMPANY Caok County fecarder 35,50

477 E. BUTTERFIELD RD., #310
LOMBARE, ILLINOIS 60148

E. BUTTFFTELD RD., #310

\HEAT)- 2%
0’(&]0?’ MORTGAGE Loan H 4960

THIS MORTGAGE (" Segurity I?;:nn:m:'} isgivenon  June 23, 1358 . The mongagor Is
AURELIO G. ZAMUDIO H(CJ EMLEST MoNCA {\ (.72

("Borrower"). This Securily Instrument I3 giver 10

MERCANTILE MORTGRGE COMPANY

which is organized and existing under the laws of THE 2T4TE OF ILLINOIS , and whose
sddress is 477 EAST BUTTERFIELD RORD, SUITE 310, LUMLB2RD, ITLLINOIS 60148
(“Lzader™). Borrower owes Lender the principai sum of

vallars (US. 8 225,000.00 h
This debt is evidenccd by Borrower's note dated the seme date as this Sevurity/Instrumert ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on July (1, 2028
This Securlty Instrument secures to Lender: () the repayment of the debt evidenced by the Mote, with interest, and all renemis.
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced unpder paragraphi 7 (o
protect the securily of this Security Instrument; and (¢) the performance of Barrower's covénumis and agreements under this
Securily Insirument and the Note. For this purpose, Borrower docs hereby mongage, grant and convey (o Lender the following

described property located in COOK County, !linois:
LOT 23 {EXCEPT THE NORTH 2 FEET THERECF) IN SHEKLETON'S ADDITION TG »ORTH
EDGEWATER, BEING A SUBDIVISION OF DART OF THE SOUTHERST 1/4 OF THR NCRT@AWEST
1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

D #: 14-05-118-031
whizh has thc address of 6131 KORTH HAMILTON AVENUE, CHICAGQ {Steeer, Ciy),

Hlinois 606468 {Zip Cade) ("Property Address™):;
ILLINOI 5|n la Family:FNMA/FHLME UNIFORM
ey INSTRUMENY Form 2014  8/00
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TOGETHER WITH all the improvements now or hereafier erected on the properly, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unlform security instrument covering rca! property.

UNIFORM COVENANTS. Borrower and Lender covenait and agrec as follows;

1. Payment of Principsl and Interest; Prepoyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay te
Lender on the day monthly payments are Sue under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priorlty over this Security Instrumen as a Jien on the Property; (b) yearly leaschold payments
of ground rents on tne Droperty, If any; (¢} yearly hazard or property Insurance premiums; (d) yearly flcod insurance premiums,
if any; (e) yearly mort;ags insurance premiums, if any; and (f} any sums payable by Borrower 1o Lender, {n accordance with
the provisions of paragrapti & in liew of the payinent of morigage insurance premiums. These ltems are called "Escrow lems.*
Lender may, at any time, coii¢cl and hold Funds in an amount not to exceed the maximem amount & lender for a federally
related morigage loan may requice Tir Borrower's escrow account wnder the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to tine, 12 U.S.C. Section 2501 er seq. ("RESPA”), unless another [aw that applies to the Funds
sels a lesser amount, If so, Lender may.-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundz duc on the basis of curren: data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with agpiicable law,

The Funds shall be held in an instilution whase deposits are insured by o federal agency, instrumentality, or entlty
(including Lender, if Lender is such an institution) or4r-any Federal Home Loan Bank. Lender shalt apply the Funds ta pay the
Escrow ltems. Lender may not charge Borrower for hulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [lems, unless Lendet pays Borrowe: |stercst on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay a one-time charge for an Independent reat estate tax seperting service
uscd by Lender in connection with this loan, unless applicavic diw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be sequiind 1o poy Borrower any interest or earnings on the Funds.
Borrower and Lender may ngree in writing, however, that interest shali %c naid on the Funds. Lender shall give to Borrower,
without charge, an ennual accounting of the Funds, showing credits and Gebys to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for 2% sums secured by this Security Instirument,

[f the Funds held by Lender excecd he amounts permitizd to be held by applicabiz law, Lender shall ascount to Borrower
for the excess Funds in secordance wilh the requirements of applicable Jaw. 1f the amedni of the Funds held by Lender at any
time is not sufficient to pay the Escrow licms when due, Lender may so notlfy Borrowe iv writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make »a she deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Scewrity Instrument, Lender shall prompily refund to Borrowsr any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prict to (he acquisition or sl
of the Praperty, shall apply any Funds held by Lender at the time of acquisition of sale as a exedit agains) (e sums secured by
this Security Insirument.

3. Appllcation of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shal! be opplied: first, to any prepayment charges due under the Note; second, 16 emounts payable undir paragraph 2;
third, 1o inierest due; fourth, to prineipat duc: and last, 1o any fate charges duc under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impos!iions attributable o the Preperty
which may attain priorlly over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall prompily furalsh to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insizumen! unless Borrower: (a) agrees In
writing Lo the paynieni of the obligation sccured by the lien in a manner sceopiable to Lendsr; (b) contests in good faith the lien
by, or defends againyt enforcoment of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the licn; of (c) secures from the holder of the lien an apreerment satisfactory to Lender subordinating the kien to
this Securlty Insicument, If Lender determines that any pan of the Property 15 subject 10 a llen which may atlnin priority over
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“ this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or taﬂé o&g’or
Pi motc of the actions sct forth above within 10 days of the giving of notice.

5. Hacard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any ollier hazauds, including
{1 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the anounts and for (he periods

that Leader requires. The insurance carrier providing the insurance shall be chosen by Eorrower subject (o Lender's approval

7 which shall not be usreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mor(gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendur all receipis of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender.
Leicler may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; f e restoration or repair is economically feasible and Lender’s security is not lessencd. If the resioration or
repair is not econotnicaily feasible or Lender's security would bé lessened, the insurance proceeds shall be applicd 10 the sums
securcd by this Sceurity Fastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anzwer within 30 days a notice from Lender that the insurance carrier has olfered to scitle a claim, then
Lender may collect the insu/ave proceeds, Lender may use the proczeds to repair or restore \he Properly or to piy suiws
securcd by this Sccurity Instrumént. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower arherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly piyments referred lo in paragraphs 1 and 2 or change the amouat of the paymenis. if
under paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting fram
damage to the Property prior to the acquisition si! pass to Lender to the extent of the sums secured by this Securily fustrument
inunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an2 Pyatection of the Property; Borrower’s Loan Applicatiun; Leascholds.
Borrower shall occupy, establish, and use the Property-ss Sorrower's principal residence within sixly days aficr the execotion of
this Sccurity Insirument and shall continue to occupy the Prop=rty as Borrower's principal residence for at beast one year after
the date of yecupancy, unless Lender otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair ihe
Propetty, ullow the Property to dereriorate, or commil waste on ' Troperty. Borrower shall be i defnult it any lorfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lendcr's pood faith judgment could result in forftiture of the
Property or otherwise materially impair the lien created by this Security [istraiment or Lender's security interest. Borrower way
cure such a default and reinstate, as provided in paragraph 18, by causing e actisa or proceeding 1o be dismissed with a ruling
that, in Lender's good [aith determination, precludes forfeiture of the Borxower's irterest in the Property or other maferind
inpairment of the licn created by this Security Instrument or Lender’s security iretest. Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially false or inaccurate informaion or statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by die/Note, including, bul nat liniied
to, representations cencerning Borrower's occupancy of the Properly as a principal residence. 10 this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc iitle 10 the Praperly. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propecty. 1f Borrower fails to perform the covenants and agictiments cuniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fioperty (such iy a
procecding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Liauzr may o and
pay for whatever is necessary t profect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearipg in court, puying
reasonable attorneys' fees and entering on the Property lo make repairs. Although Lender may take action under (his paragrapl
7, Lender does not have to do so.

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by (his
Sceurity [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amourits shall bear interest from the
date of disbursciient at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcnr.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 1 maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reyuired to
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in clfect, from an alternate morigage Insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is no! available, Borrower shall pay to Lender each month a sum equat 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will necept, use and refaln these payments as a loss resetve in liew of mongage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prewiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, unti) the requirement for mortgage
insurance ends in accordnnce with any wrliten agreement between Borrowst and Lender or applicable law,

9. Inspectlon. Lender or its agent may mnke reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice al the lime of or prior to an Inspection specifying reasonable cause for the inspecticn,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby assigned and
shall be paid 10 Leader.

In the event oru total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
wheeher or not ther duc. with any excess pald to Borrower. [n the event of a partial taking of the Property in which the fair
market velue of the Prcyediy immediately before the taking is ¢qual to or greater than the amount of the sums secured by this
Security Instrument Imrieisnciy before the taklng, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) the total
amoun! of the sums secured imiied ately before the (aking, divided by (b) the fair market value of the Property immedintely
before the trking. Any balance siall be oaid 1o Borzower. In the event of o partinl taking of the Property in which the fair
market value of the Property immediately. aiure the taking is less than the smount of the sums secured immediately before the
taking, unless Borrower anct Lender otherwlse 2gvee In writing or unless applicable law otherwlse provides, the proceeds shall
be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due,

if the Property is nbandoned by Borrower, cr if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settlc a claim for damages, Borrower fail’ e rzspond 10 Lender within 30 days after (he date the notice is glven,
Lendes is 2uthorized to collect and apply the proceeds, &t (s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, say application of proceeds to princlpal shall not exiend or
postpone the due date of the monthly payments referred to In paragzuris 1 and 2 or change the amaunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a 3Waizer. Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granied by Lender 1o any successor in inlerast of Borrower shall
not operate fo release the liability of the original Borrower or Borrower's sucesssors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend rime Jor payment or otherwise modify amortization
of the sums sccured by this Security lastrument by reason cf any demand mads by the original Borrower or Bormower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shul] not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers. The covanants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower ‘who! co-signs this Security
Tnstrument but docs not exccute the Note: (2) is co-signing this Security Instrument only to mortgage. grat and convey thal
Borrower's intcrest in the Praperty under the terms of this Security Instrument; (b} is not personally oblignied to pay the suins
secured by this Security Instrument; and ()} sgrees that Lender and any other Borrower may apree to extend, modify, forbear or
make any accommadations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally intcrpreted so that the intersst or other loan charges collected or to be collected in connection With the
loan excced the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Burrower which exceeded permitted fimits will be refunded o
Borrower. Lender may choose to muke this refund by redueing the principal owed under the Note or by making a direct
psyment to Borrower. If a refund reduces principat, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by mailing
e by first class mail unless appllcable law requires use of another method. The notice shall be dirccted to the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first clasy mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when glven as provided in this paragraph.

15, Governing Lew; Severabllity, Thls Security lnstrument shall be governed by federal Jaw and the law of the
jurisdictlon In which the Property ls located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be glven one conforined copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneflclal Interest In Borrawer, If !l or any pat of the Property or any interest in !
s sold or transferred (or If a beneficial interest in Borrower is soid or transferred and Borrawer is not a natural person) without
Lender's prior writien consent, Lender may, ar its option, tequlre immediaie payment {n full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lemder if exercise is prohibited by federal faw as of the date
of this Secutlty Instrument,

If Lender exe:cites this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If au-rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
peemitted by this Seeuriiy fnstrument without further notice or demand on Borrower.

18, Borrower's Rigi? 10 Relnstate. If Borrower meots certain conditlons, Borrower shall have the right to have
enforcement of this Security lasirument discontlnued &t any time prior 10 Ihe earlier of: (a) 5 days (or such other periad ps
appllcahle law may specily for veirstatement) before sale of the Property pursuani to any power of sale contained In this
Security Instrurient; or (b} entry ot a judzment enforcing this Security Tnstrument. Those conditions are that Borrawer: (a) pays
Lender al! sums which then would be cue‘viacr this Sccurity Insirument and the Nete as if no acceleration had oceurred: (b)
cures any default of any ather covenamts or agreemenis; (c) pays 2!l expenses incurred in enforcing this Sesurity Instrument,
including, but not [mlted to, reasonnble ation.cys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that (he lien of this Security Instrument, Lender's'rlglus in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reingtatement by Borrower, this Security Instrument and the
obligniions secured hereby shall remaln fully effeetive as I no acceleration had accurred. However, this right to reinstate shall
not spply In the case of accelerarion under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer, The Note oo partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sorowet. A sale may result in a change in the enrity (known
n the "Loan Servicer”) that collects monthly payments due under the Teric and this Sccurity Instrumeni. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note, 1f therzie a change of the Loan Servicer, Borrower will be
given writien notice of (e change in accordance with paragraph 14 sbove and siplicable law. The notice will state the name and
address of the new Loan Servicer and. the address 1o which payments should be imadi. The notice will also contain any oller
informaion required by spplicable law,

20. Hazardous Substances. Borrower shall not cause or permlt the presence, se, disposal, stocage, or selease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyoiie <iee to do, anything affecting the
Property that Is in violatlan of any Environmental Law. The preceding two sentences shall natapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, desnand, lawsuil or <iber action by any
governmental or regulalory agency or private party involving the Property and any Kazardous Substance or Ervironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulaiery avthority, that
any semoval or other remediation of any Hazardous Subsiance affecting the Properiy is necessary, Borrower shail-prompily take
all necessary remcdinl actions in accordance with Eavironmental Law,

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosene, other flammable or toxic petraleum products, texic
pesticidus and herbicldes, volatlle solvents, materials containing asbesios or formaldehyde, and radioacrive materials. As used in
this paragraph 20, "Environmiental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safery or environmental protection,

I85H7084¢

NON-UNIFORM COVENANTS. Bosrower and Lender furiher covenant and agree as follows:
21, Acceleration; Remedles. Lender sholt give notice to Borrower prior fo acceleration following Borrower's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 unloss

Iritiay: A L12

@.-annu 19831 Pasa kol g Form 3014 9/30

JUN-Z3-1388 17:34 1638 515 1317




JUN-23-98 ©8S:55 PM_DICK FDRCU 638 515 1317

UNOFFICIAL COPY |

applicable law provides otherwise). The notlce shal? specify: (o) the default; (b) the action requlred to cure the defaull;
{c) » dnte, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d} that fallure to cure the defuuit on or before the date specified [n the notlce may result In acceleration of the sums
secured by this Securlty Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notlce shal) further
Inform Borrower of the right to reinstate after accelevation and the right to assert In the Foreclosure proceeding the
non-existence of a defunlt or any other defense of Burrower to acceleration and foreclosure, IF the default Is not cured on
or before the date specified In the metice, Lender, at lis optlon, may require Immediate payment {n full of all sums
secured by this Securlty Instrument without further demand and mny lforeclose this Security Instroment by Judlclal
procecding. Lender shail be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph
11, Including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Sccurity fustrument, Lender shall release this Security lnstrument
withou! charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24, Riders to %y Securlty Instrument, If one or more riders are executed by Borrower and recorded togetlier with 1his
Security lnstrument, e covenants and agreements of each such rider shall be jncorporated inte and shall amend and supplement
the covenants and agreermat, of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box{es))
Adjustable Rate Rider ] Condominium Rider fxd 14 Family Rider

Gradualed Paymen! Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider Rate hinprovement Rides Second Home Rider

| VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower nceepts andagzees to the terins and covenants contained in this Security Instrument and
In any rider(s) executed by Borrower and recorded withit

Witnesses: ng . @ )
% l@f{_(_\f\. Al (‘ {‘&Vu (Sea!)
AURELIC G. ZRMUDIO Borrower

{Senl)

-Bornywer

{Seal) (Seal)

Bertower Bonuwer

b
STATE OF ILLINOJS, u‘ < County ss:
JLéQ_ , a Notary Public in and for said count anv state do hereby certify

that AUREL / -/L/t% 3 MLUTT/L/ CM\CM%

. personally known to me to be the same person(s; whose name(s)
subscribed ta the forepoing instruiment, appearcd before me this day in person, and acknowledged that
signed and delivered the said instriment as HIS free and voluntary aet, for the s s purposcs.zh:.rom set forth.
Given under niy hand and official scal, this  23rd day-a{ Junae p 1998

My Commission Expires: / /
’Euunrv)f i

¥

TAFFICIAL SEAL®
ULIE L. O'NEILL

A8 i\, SUBLIC. STATE OF IAINOIS

i %caenexmisnm/zom

AT T

o

@ eriiown  Passt Form 3014 990
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Loan § 496C

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 23rd day of June , 1998 ,
and is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument'’™) of the same date given by the undersigned (the "‘Borrower') to secure
Borrower’s Note to

MERCANTILE MORTGAGE COMPANY
(the “'Lender™)

of the sam< da'e and covering the Property deseribed In the Securlty Instrument and located at:

6.31 NORTH HAMILTON AVENUE, CHICAGO, ILLINOIS 60646
[Property Aduress)

1-4 FAMILY COYENANMTS. In addition to the covenants and agreements made In the Seeurlty Instrument,

Borrower and Lender further covazant and agree as follows:
A. ADDITIONAL PROVEXTY SUBJECT TO TIIE SECURITY INSTRUMENT. {n addition to the

Property described in the Security instruvent, the lollowing items are added to the Property deseriptien, and shall
also constitute the Property covered by the Securily Insirument: building materials, appliances and goods of every
nature whatscever now or hereafter locaied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thote Jo: the purposcs of supplying or distributing heating, cooling,
electricity, gas, water, &ir and light, fire prevertion and extingulshing apparatus, security and access control
epperatus, plumbing, bath twbs, water heaters, waie) cluses, sinks, ranges, stoves, refrigerarors, dishwashers,
disposals, washers, dryers, awnlngs, storm windows, ztori doors, sereens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panellting and atiached {ieor coverings now or hereafier atinched to the Property,
all of which, including replacements and additions thereto, kil be deemed 10 be and remain a part of the
Property covered by the Securlty Instrument, All of the foragelas ogether with the Property described in the
Security Instrument {or the leasehold estate if the Security Inslrurncn '<°on 2 leaschold) are referred 10 in this 14
Family Rider and the Security Instrument as the “*Property."

B. USE OF PROPERTY; COMPLIANCE WITIH LAW. Borrowsr unall not seck, agree to or make a
change in the use of the Property or its 2oning classification, unless Lender Naz apreed in writing to the change.
Borrower shall comply with nll laws, ordinances, regularions and requiremcnts of any governmenial body
applicable to the Properiy.

C. SUBORDINATE LIENS. Excepi as permitted by federal law, Borrower shali.nat allow any lien Inferior
10 the Securily Instrument to be perfected against the Property without Lender’s prior writte’1 peimission.

D. RENT L.OSS INSURANCE. Borrower shall maintain insurance against rent loss invaudiiien to the other
hazards for which insurance is required by Uniform Covenan; §.

E. "BORROWER’S RIGHT TO REINSTATE'* DELETED. Uniform Covenant 18 is delet’d.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ollierwise agree in wrilin2. <he firsl
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Man/Freddls Mac Uniform Instrument Form 3170 3/93
Fage 1l 2

Q-BT 15104 Viek MOATAAGE SOAMS - (3121203 §10C (1021921720 vpa B(—lz

IR
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Bocrower shall assign to Leader all leases of the
Property and a!l securlly deposits made In connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or lerminate the existing icases and to execute new |eascs, in Lender's sole

discretion, As used in this paragraph G, the word "“lease” shail menn *'sublease’ if the Seeurlty Instrument is on

i e leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally asstgns and ansfess 1o Lender al) the rents and reverues {*“Rents”) of
the Properly, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender of
Lender’s agents o collcct the Rents, and agrees that each tenant of the Property shall pay the Renis 1o Lender or
Lender's agents. However, Borrower shall reccive the Reuts until (i) Lender has given Botrower notice of defaull
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenan(s) chat the Rents
are to beoard to Lender or Lender's agent. This assignment of Rents constituies an absolute assignmen! and nol
an assipnmeri-for addilional security only.

If Lendor gives notice of breach 1o Borrower: (i} all Rents received by Borrower shal] by hield by Borrower
as trustec for the oerefit of Lender only, fo be applied 1o the sums sccured by the Security Instrument: (ii) Lender
shall be entitied 1o coilect and recelve all of the Rents of the Property; (it} Burrower agrees that cach tenant of the
Property shall pay all Zeris due and unpnid to Lender or Lender's agents upon Lender's written demand lo the
tenant; (iv) unless apphicatietow provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied [irst 10 the costs of taking control of and mannging the Property and collecting the Rents, including, but
not limited io, attomeys' foes,ierciver’s fees, promiums on receiver's bonds, repair and miintenance costs,
insurance premiums, taxes, assesamen’s und other charges on the Property, and then 10 the sums secured by the
Security Instrument; (v) Lendes, Lenosr’s asents or any judicially appointed receiver shal! be liable to account for
only thost Renls actually received; anc £33 Lender shall be entitled to have a receiver appolnsed to take
possession of and manage the Properiy and <otieci the Renis and profits derived from the Property without any
showing as {o the inadequacy of the Propenty as'scouriy.

If the Rents of the Property are not sufficicn 10 sover the costs of taking conirol of and managing the
Propeny and of collecting the Rents any funds expendad Uy Lender for such purposes shall become Indebiedness
of Borrower lo Lander securcd by the Securily Instrument possuant 1o Uniform Covenant 7.

Borrower represents and warrants that Barrower has noieveoated any prior assipmnent of the Rents and has
not and will not perform any act that would peevent Lender fromerersising its rights under this paragrapk,

Lender, or Lender's agents or a Judicially appolmed recciver; shall not be required 1o enter upon, take
control of or malntain the Property before or after giving notice of defavls e Borrower, However, Lender, or
Lender's agents or a judicially appointed recciver, may de so 1 any time when g default occurs. Any application
of Rents shall not cure or waive any default of invatidaie any other right or remeay of Lender. This assignment of
Rents of the Progerty shall terminate when all the sums secured by the Security listrament are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauli oc breach under any nois or agreement in which
Lender has an interest shall be a breach under the Seeurity [astrument and Lender may 'nvoke any of the remedies
permined by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts and ageecs (o fhe terms and provisions cuntupsd in this -4

Family Rider.
N 2w Q‘-‘ﬂﬁwﬁb (Seal) (Seal)
AURELIO @, ZAMUDIO Berrwep -Bucrower
{Seal) (Seal)
-Burrower +Borrower
14-06-138-031
@"-57 18304 Mgy 22 Form 3170 392
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Loan # 4960

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Publiched In The Wall Strect Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June
1998 » and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of TI'USI
or Securlly Decd (the "Security Instrumem®) of the same daie given by the undersigned (the "Borrewer™) to
secure Borrower's Adjustable Rate Note (the “Note”) 10 MERCANTILE MORTGAOE COMPANY

(the "Lendzr") of the same date and covering the property described in the Security Instrument and focated ar:

9231 NORTH HAMILTON AVENUZ, CHICAGO, ILLINOIS 60648
[Propeny Addeess)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUATUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, o aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rate of 5.800 %. The Note provides for chenges
in the interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGY.

(A) Change Dates

The interest rate 1 will pay may change on the first duy of July (1 , 2000, and on tha
day every 6TH month therealter, Bach date on which my intcrest rate cou'd change is called & “Change Due,”

(B) The Index

Begiuning with the first Change Date, my interest rate will be based on an Intex, The “Index” is the average
of interbank offered rates for 6 month U8, dollar-denominated deposits in the Lonvm market (“LIBOR"), as
published in The Wall Streer Journal. The most recent {ndex figure available as of vhe (1725 business day of the
month immnediately preceding the month in which the Change Date occurs is called the "Currer, Index.”

If the Index 1s o lonper available, the Note Holder will choose a new index that is baszd Lpen comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new inferest rate by adding Severn

percentngs point(s) { 7.000 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RAYE RIDER - LIBOR 6 MONTH INOEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singls Family - Fannle Mas Uniform Instrument Form 3138 8/94

&D-5288 18400,
®

e LR
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay
th unpaid principal that | am expected to owe at the Change Daie in full on the Maturity Date at my new Interest
rate in substantially equal payments. The resuls of this calculalion will be the new amount of my monthly
payment.

(D) Limlts on Intcrest Rate Changes

The Interest rate T am required to pay a1 the first Change Date will not be greater than 12.800 %
or less than 9.800 %. Thercafier, my interest rate will never be increased or decreased on any
single Change Dafe by more than  One
percentage point(s) ( 1.000 %) from the rate of interest I have been paying for he preceding

6 months, My interest rate will nover be greater than 15.800 %.

(E) Fifective Date of Changes NOR LOWER THAN 9.800%

My new interest rate will become effective on each Change Dale. [ will pay the amount of my new monthly
payment beginany on the first monthly payment date after the Change Date untit the amount of niy monthly
payment changes 2gin.

(F) Notlee of Cranges

The Note Holder wii #eliver or mall to ine a notice of any changes in my intetest rate and the amount of my
monihly payment before (ae effective date of any change. The netice will include information required by law to
be given me and also the telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY-CR A DENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Securily Lastruinent is amended to read as follows:

Transfer of the Property or & Ben/fle.al Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 3 ben(fic'alinterest in Borrower is sold or transferred and Borrower is not
a notural person) without Lender's prior written vcnsent, Lender may, at ils option, require inuncdiate payment in
full of all sums secured by this Security Instrument, Hovever, this option shall not be exerclsed by Lender if
exercise is prohibited by federal law as of the date of (is Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submiiled to Lender infurination required by Lender 1o evaluate the intended
transferee as If a new loan were belng made lo the transferee, %07 (b} Lender reasonzbly determines that Lender’s
security will not be impaired by the loan assumption and that the isk. of a breach of any covenant or agreement in
this Security Instrument is acceptnble (0 Lender.

To the extent permitted by applicable law, Lender may charge a ressoiable fee as a conditien to Lender's
consent to the loan assumption. Lender also may require the transferee i sign an assumplion agreement tha is
acceptable 1o Lender and that obligates the transferee 10 keep all the promisce and agreements made In the Note
and in this Security Instrument. Burrower will continue to be obligated undér tae Note and this Security
Instrument urless Lender relzases Borrower In writing.

If Lender exersises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not fess than 30 days from the dale the netice Is delivered or
malted within which Boreower must pay ail sums sccured by this Security Instrunment. If Barcovir fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permited by this Security
[nstrument without further notice or demand on Borrower.

:Y SIGNING BELOW, Borrower necepts and agrees 10 the terms and covenants contained in this Adisstable
Rate Rider.

r\ oG &7 S
DXEEL o A L ANy Ty (Scal) {Seal)
AURELIO G. ZAMUDYD Borrower Horoutr

(Seal) (Seal)

~Borrower «Botrawet

@‘BBBB 194081 Pege 0l d Form 3138 5/94

14-06-118-032
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