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THIS MORTGAGE {"Security Instrument™) is yiven an June 241998
The Morigagor is STEVEN [ MORGAN and WENDY A, MORGAN . HUSBAND AND WL

{"Borrower™ 1. This Security Instrument is givett {o

WESTAMERTCA MORTGAGE COMPANY . A COLORADD CORPOIRATION

. whieh s
organized and existing under the Jaws of IH[ "\H Ol COE ORADD ,and
whose address is — H0b5

-

SO YOSEMETE ST, ENGUEWOOD CO 8011

{"Lender™). Borrmuruwul-.ndcrlht principal sum of
One Hundred [leven Thousand Three Hundred Fifty Dotlars and Zero Lvrrt.

Doljars (U.S. § H11, 35000
This debt is evidenced by Borrower's note dated the same date as tis Security Insiument (“ch") which
provides for monthly payments, with the full debt, i not pwmd eardier, due and payable on
July 1.2 058 This Sccurity Instrument secures o Lender: () the repavment of the debt
evidenced by the Note, with thrul. and all renewals, extensions and modilications of the Note;  (h) the
payment of all other sums, with imerest, advanced under paragraph 7 w protect the security of this
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Security Instrument; amd (e 1he performance of Borrower's covenanss and agreemens under this Security
usteument and the Note. For this purpose, Borvower does hereby morigage, gramt and convey 1o the
Lender the following deseribed property locited in
COOK County, Winois:
[RE NORTH 23 FEET OF LOT 2 IN BLOCK 27 IN THU SUBDIVISION OF PART Or THL
RESFRVATION FOR RATLRDAD PURPDSES AS SHOWN ON THE PLAT OF THE RATLROAD
ADDITION 70 TOWN OF HARLEM, RCCORDED IN BOOK 160 OF MARS. PAGE & AHD OF

BLOCK 20 ©F.THE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 249 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED

IN BOOK 161 Gi-MAPS, PAGE 83, IN COOK COUNTY, TLLINOIS. TAX 10
H15-17-422-07340LUME 163

which has the addeess of 207 ROCKFOKE
FOREST PARK [Streer, Cay).
1ilinois 60 130 ffap Cagtel { “Prl)pcr[\' Aatdress” IR

TOGETHER WITH all the improvements now or heresfier erected on the propenty, amnd all easements,
appurtenances and lixwres now or hereafter a part of thenrgperty. Al replacements and additions shall
also be covered by this Secarity nstrument. All af the foregomyys referred (o in this Seeurity Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized O the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, exeep for
encumbrances of record. Borrower warrants and will defend penerally e titie to the Praperty aganst all
claims and dentands, subject 10 any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniforsi covenants for (ieional use and non-uniform
covenanls with fimited variations by jurisdiction to constitate a uniform security instrument covermg real
property.

Borrower and Lender coverant and agree as foltows:

UNIFORM COVENANTS.

1. Payment of Principnl, Interest and Late Charge, Borrower shadl pay when dae b papaipad of,
and dnterest on, the debt evidenced by the Note and late charges <hae under ihe Note.

2, Maathly Payment of Tuxes, lnsurance and Other Charges. Borrower shatl include in“each
mathly payment, together with the principal and ingerest as set furth in the Now and any ke charges; s
sum for ta) txes and special assessmients levied or 1o be levied against the Propenty, () leasehold
paymients or ground rents ot the Propeny, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium o the Secretary of Housing snd
Urbitn Development (“Secrvetary ™), or i any yeur in which such premivm would have been required of
Lender stilf hefd the Secarity Instrument, cach monthly payment shall abso include either: (1) a sum for the
annual mortgage wsurance premiu o be paid by Lender to the Secretary, oF (1) a monthly charge stead
ol 4 mortgage insurance premium i this Security fnstrument is held by e Seeretary, m 2 reasonable
amount (o be determined by the Secretary. Except for the monthiy charge by the Secretary, thuse ilems
are called " Escrow ems™ andd the sums pand 1o Lender are catled "Eserow Funds.”
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Lender may. at aoy time, collect and hold wsonnts for Escrow fems in an aggregale amount ot to
excred the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 ¢t sey. and implementing regulations, 24 CFR
Fart 3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve
permitted by RESPA Tor unanticipated disbursements or dishirsements betore the Borsower’s payments
are available in the account may ot he based on amounts due for the wortpage insurance premium.

1( the amounts held by Lender for Escrow ltems exceed the amounts permitled 1o be hield by RESPA,
Lender shad) aszount w Bogrower for the excess furids as required by RESPA, U the amoums of funds held
by Lender aluny time is not sufficient w pay the Escrow lems when due, Lender may notify the Borrawer
and require Borrawer o mike up the shortage as permicted by RESPA.

The Escrow Funds are pledged as additions security for ail sums sceured by s Seeurity Instrutient.
i Borrawer tenders<o Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining foe all installment items (@), (bh, and (¢) and any morigage msurance prentiusn
installment thar Lender s pot become obligated 10 pay o the Seerctary, and Lender shitl promptly
refund any excess funds € Borrower. lowmediately prior to a foreclosute side of e Propeny or its
acquisition by Lender, Borriwer's account sitall be credited with any balance remaining for afl installmems

tur ftems G, (), and (c).

3. Application of Payments, AN paynents under paragraphs | and 2 shail be apptied by Lender as
follows:
First, 0 the mortgage insuranc pretie e be paid by Lemder to the Secrevary of to the monthly
chitrge by 1he Seeretary instead of the motivanorigage insurange pretium;
Second, to any taxes, special assessiments, leasehold payments ot ground reats, and fire, flood and
other hazard insurance premiums, as required.
Thigd, to interest due under the Note,
Fourth, to amortization of the principil of the Note; aid
Fifth, to late charpes due amder the Note,

4. Fire, Flood and Other Hazard Insorance, Borrower shall inare all improvenenes on the Property.,
whether now in existence or subsequently crected, against any hazards, castidiies, and contingencies,
meluding fire, for which Lender requires tnsurance. This insurance shall be maintained n the amounts and
for the periods Wt Lender requires. Borrower shall abso insure al) improvemesis on the Propeny. whether
naw in existence or subsequently erceted, against loss by oods 1 tie extent reguirrd by the Secretary., All
insurance shal) be carried with companies approved by Lender. The insurance polizes and any rencwals
shall be field by Lender and shall include toss payable clauses in Gavor of, and in o foim aceeptable to,
Lender,

In the event of lass, Borrower shali give Lender immediate notice by mail. Leader iy mike proot of
foss if not made promptly by Borrawer. Each insurance company concerned s hereby suthoriied and
directed 1o make payment for such Joss directly to Lender, mstead of o Borrower and 10 Lender pamly . A
or any part of the insuranee proceeds uny be applied by Lender, at tts option, vither {a) 1o the reducton of
the indebtedness under the Note and this Security Instrument, First to any delingaent amounts appiied
the order in paragraph 3, and then to prepayment of principal, or (b1 to the restoration or repair of e
damaged Property. Any application ef the proceeds to the principal shall nov extend or postpone the due
date of the monthly payments which are referred to an pasagraph 2, or change the amount of such
payMCnts. ARY £X€Ess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shadl be paid to the entity fegadly entitted thereto.,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property tha
extinguishes the indebtedness, all right, tide and interest of Borrower in and 1o insurance policies in foree
shall pass to the purchaser,

viia cae N 131:9232930- 703 |
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5, Occupuney, Preservation, Maintenunce and Protection of the Property; Borrower's Luan
Apphication; Lenscholds, Borrower shall oceupy, establish, and use the Property as Burrower's principal
residence within sixty days after the execution of this Seeurity Instrment tor within sixty days of a later sate
ar transter of the Property) and shall continue (o occupy the Praperty as Borrower's principal residence for
at least one year alter the date of occupaney, unless Lender determines that requicement will cause undug
hardship for Borrower, or unless exwenuiting cireumstances exist which are beyond Borrower's controf.
Borrower shall notity Lender of any extenvaring cirenmstances. Borrower shall not commit wasie or
destroy, damage or substantially change the Property or allow the Property (o deteriorate, reasonable weir
and tear excepredd. Lender may inspect the Property il the Property is vacant or abandoned or the joun is
default. Lender inay take reasonable action to protect and preserve such vacant or abandoned Progerty,
Borrowsr shall abse/pe-in defanh if Borrower, during the loan application progess, gave matertally false or
inaceurate informaticogr-statements to Lender (or failed w provide Lender with any material information) in
cennection with the loan evidenced by the Note, including, but not limited to, representations coneerming
Borrower's occupancy of ine Svoperty as o principal residence. {1 this Sccurity Instrament is on i leasehold,
Borrower shall comply with the-provisions of ihe lease, 17 Borrower acquires fee title 1o the Propeny, the
Jeasehold and fee title shall not be rmerged uniess Lender agrees to the merger in wriling.

6. Condemmnution. The procecds siany award or claim for damages, direct or consequential, in
connection with any condemnation or otier taking of any part ol 1he Property, or for conveyince in place
of condemnation, are herehy assigned and shal’ be paid 1o Lender o the extent of the full amount of the
indebredness that remains unpaid ander the Note and this Security Instrument. Lender shali apply such
proceeds to the reduction of the indebredness wadesthe Note and this Security fnstrument, first fo any
delinguent amounts applied i the order provided s parzgzaph 3, and then o prepayment of prineipal. Any
application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, ot change Jhe amount of such payments. Any excess
proceeds over an amount required to pay all outstanding wdsotedness under the Note and this Security
Instrument shall be paid w the emity Tegally etitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in'the Property. Borrower shall pay all
governmental or municipal charges, tines and impositians that are rot inpiuted in paragraph 2. Borrower
shall pay these obligations on time direetly 1o the entity which is owed the payrient. [ failure 1o pay would
adversely affect Lender's interest in the Property, upor Lender's requess Borsowes shall promply furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requited by paragragie 2,0 lails to perform
any other covenants and agreements contained in 1his Security Instrament, or there 15 afegal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding -in baakraprey, tor
comlemnation or to enfarce laws or regulations), then Lender may do and pay whatever ic necssary to
protect the value of the Property and Lender's rights in the Property, including payment of tares, azard
insurance and other items mentioned in paragraph 2,

Amy amounts disbursed by Lender under this paragraph shall become an addirionad debt of Bosrower
aml be secured by this Security Instrumem. These amounts shall bear imterest from the date o
dishursement, at the Now rate, and at the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any lien whick has prioriny over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paymient of the obligaion secured by the tien in o manner acceptable
10 Lender; (b) contests in good faith the len by, or defends against enforeement of the Hen in, [egal
proceedings which in the Lender's apimon operate to prevent the enforcement of the lien; ot {¢) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the fien o tiis Security
(nstrument. 11 Lender determines that any part of the Propenty is subject to a lien which may attan privrity
over this Security {nstrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisty
the lien or take one or more of the actions set forth above within 10 days of the giving of aatice,
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8. Fees. Lender may colleet fees and eharges authorized by the Secretary.

9. Grounds for Acceleration of Lieht,
() Default. Lender may, except as Jimhed by regutations issued by the Secretary, in the case of
puyment defeults, require imaediate payment in full of all sums secared by this Secunity instrument
if:
(iy Borrower defaults by failing 1o pay in full any monthly payment reguired by this Security
{nsizument prior 1o or an the due date of the next momhly payment, or
e Borrower defaults by failing, for & period of thirty days, 10 perform any other obligations
comtaiaed in this Security Instrument.
() Sule Ywithout Credit Approval, Lender shall, if permined by applivable law (including Section
Wl of te/ Garm-5t. Germain Depasttory Institstions Act of 1982, 12 1.5.C. 1701j-3idy) and with
the prior approva! ol the Secretary, require immedtate payment in full of all sums secured by this
Security lnstrumentar:
(i) All ar pan of Vie Zroperty, or 2 beneficial interest i a srust owning all or part of the Propeny. is
sold or otherwise transferred (other than by devise or descent), ad
(i) The Property is not Gecapiad by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so aceupy the Property but his or her credit has not been
approved in accordance with the requirements ol the Secretary,
(©) No Wagver, I circumstances vees thar would permit Lender (o require immedtate payment i
jull, but Lender does not requite suclpayments, Lender does not waive its rights with respect to
subDSEQUENt events.
{d) Reguiutlons of HUD Seevetary. In min’ arcuimstances regulations issued by the Secretary will
Jimit Lendee's rights, in the case al payment Mefidts, 0 require immediate payment in full and
foreelose if not paid. This Security Instrument deessot anhorize acceleration or foreclosure i not
permiitied by regulations of the Secretary.
(e) Mortgage Nof Insured. Borrower agrees thi iF yais/Security Instroment and the Note are not
determined 1o be eligible for surance under the Natonal Heusing Act within 60 days from the dawe
hereof, Lender may, at s option, require immediate paynens in Tull of all sums secured by this
Sccurity fastrument. A written statement of any amhorized ageat of the Secretary dated subseguent
16 60 days from the date hereof, declining to insure this Securny [struaent and the Note, shall be
deemed conclusive proof of such incligibility, Notwitlistanding the forezoiag, this option may net be
exercisesd by Lender when the unavailability of insurance is solely due 15 Lender's failure to remit a
MortEage insurance premiugm Lo the Seeretary.

{6, Relustatement, Borrower has i night 1o be remstated i Lender has required imnehate payment 1
bl because of Borrower's failure to pay an antoamt due under the Note or this Seeurity fneirursem. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security, bustrament,
Borrower shall tender in a lump sum afl amounts required 1o bring Borrower's account current inciyviang, (o
the extem they are oblightions of Borrower under this Security Instroment, {oreclosure coms and
regsonable and customary ainmeys’ tees and expenses properly associsled with the foreclosuve
praceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in etfect as i Lender had oot required inmediate payment i full. However, Lender is not
required 10 permit ceinstatement i () Lender has aceepted reinstatement after the commencement of
foreclosure proceedings within two years immediaely preceding the commencement of a current
foreclosure praceeding, (i) reinstaternent will preciude foreclosure on different growmls in the futire. of Hib
reinstacement will adversely affect the prionity of the lien created by tiis Security Instrument.

11, Borrower Not Released; Forbearunce By Lender Not a Walver, Lxiension of 1the time of
payment or modificaiion of amortization af the sums seeured by this Security strumenm granied by Lender
to any suecessor in interest of Borrower shall not operate (o release the Babiiuy of the origingl Borrower or

FHA Case Noo 1319232930703
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farrawer's successor in interest,  Lender shall nor be required to commence proceedings against any
sticcesser in interest or refuse 1o extend time for payment or atherwise modify amortization of the sums
seeured by this Security Instrument by reason of any demand made by 1he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
oF preclude the exereise of any right or remedy,

12. Successors und Assigns Bound; Joint and Severnl Lisbiity; Co-Signers, The covenamts and
agreenients of 2his Secarity Instrument shatl bind and benelic the successors and assigns of Lender and
Rarrower, sdtiedt ta the pravisions of paragraph 9tb). Borrower's covenants and agreements shail be joint
and several. Amy Borrower who co-signs this Seeurity Instrument bul does not execule the Note: Gy s
co-signing this Stcwity Instrument only 1o wortgage, gram and convey that Borrower’s interest in the
Property under the seris of this Security Instrumient; (b) is not persanably obhgated (o pay the sums
secured by this Security dpstrument; and () agrees that Lender and any other Borrower may agree 10
extend, modify. forbear ordnabe any accommodations with regard to the lerms of this Secarity Instrument
ar the Note without that Borrower's consent.

13. Notices, Anv notice ¢ Borgower provided for i this Security Instrument shail be piven by
delivering it or by mailing it by first.Chass mail unless applicable law requires use of anather method. The
nutice shall be directed to the Propeny Addazess or any other address Borrower dusignides by notice (o
Lender. Any notice ta Lender shall be givephy first class mail to Lender's address staed herein or any
address Lender designates by notice to Borrdwes Any notice provided for in this Security Instrument shal)
be deemed o have been given to Borrower or Lenderawhen given as provided i this paragraph.

t4. Governing Law; Severabitity. This Security Yastaument shiatl be governed by Federal aw and the
faw of the jurisdiction in which the Propenty is focarcd fnothie event thay any provision or clause of this
Sccurity Instrument or the Nete conflivts with applicable Taw  such conflies shall not affect other provisions
of thix Security Instrument or the Note which can be given eltest withow the conflicting provision. To this
end the provisions af this Seeurity Instrument and the Note are dectared 1o be severable.

18, Borrawer's Copy. Borrawer shall be givest one conformed Copy of the Note and of this Security
Instrwment,

16, Hazardous Sabstanees. Borrower shall por cause or permit the preserces use, disposal, storage,
or release of any Hazardous Substances on or in the Propery. Borrower shall nat 26, nor allow anyone
else 10 do, anything affecting the Property that is in violation of any Environmentat Law._The preceding two
sentences stall not apply 1o the presence, use, or storage on the Property of smatl quamitivs of Hazardous
Substances that are generadly recognized 10 be approprtate (o pormid residential uses and w0 waimienance
of the Property.

Rorrower shatl promiptly give Lender written notice of any investigation, chim, demand, lawsus or other
action by any govermmental or regulatory agency or privige party involving the Property soa-any
Hazardous Substanice or Environmental Law of which Borrower has actuad knowledge. 1 Borrower learas,
or 15 notified by any governmentat or regulimory authority, that any removad or other remedistion oty
Hazardous Substances affecting the Propenty 1s necessary, Borrower shall prompily take atl accessary
remedial actions in pecordance with Environmental Law.

As used in 1his parageaph 16, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, Kerosene, otfier
Marmable or 1oxic petroleum products, oxic pesticides and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, and radioactive materials.  As used in this paragraph 16,
"Environmental Law™ means federal laws and faws of the jurisdiciion where the Propenty s located thid
refiste o health, safety or environmental protection.

FliA Case No 131:9232930 703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant anid agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Barrower authonizes Lender or Lender's agents 1o cotlect the rents and revenues
aml hereby directs each tenant of the Property (o pay the rents o Lender or Lender's agems. However,
prior te Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
[nstruntent, Borrower shalt collect and receive all rents and revenues of the Property as trustee for the
benetit of Leader and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for-additional security only.

If Lender gives notice of breach o Borrower: 40 all rents received by Borrower shall be held by
Borrower s (rustzeofor benefit of Lender only, 1o be applicd o the sums secured by the Security
Instrument; (b) Ledder shall be entitled 1o colleet and receive all of the rents of the Property; and (c) euch
tenant of the Property snclb pay all rents due and unpaid 10 Lender or Lender's agent on Lender’s written
demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and bas not and will got perform any act
that would prevent Lender from exsscising its rights under this paragraph 17.

Lender shall not be required o sater upon, take control of or maintain the Property before or aller
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
tite there is o breach. Any application of rents shall not cure or waive any defaul or invalidate any other
right or retmedy of Lender. This assignmens of rents of the Property shall lerminate when the debt secured
by 1he Security Instrument is pad in full.

18, Foreclosure Procedure, B Lender reguires-immediate payment in full vnder paragraph 9,
Lender may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitfed to
colleet all expenses Incurred in pursuing the remedies reovided In this paragraph 18, including, but
not lmited 1o, reasonable attorneys’ Fees and costs of titic #vidence,

If the Lender's interest in this Security Instrument i Fad by the Secrctary and the Secretary
requires immediate payment in full under paragraph 9, the/sicretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Aot of 1994 ("Act"} (12 U.8.C. 375¢
et sey.) by reguesting a forecloswre commissioner designated wpaes the Act to commenee
foreclosure und to sell the Property as provided in the Act. Nothing \n thepreceding sentence shall
deprive the Secretary of any rights otherwise avallable to o Lender <viacr this puragraph 18 or
applicable law,

19. Release. Upon payment of all sums secured by this Securnty Insteument, Lendarshall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation coss.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propery

21, Riders to this Security Instrument. [Fone or more riders are exccuted by Borrower and récorded
together with this Security Instrument, the covenants of cach such rider shiall be incorporaied into and <l
amend and supplement the covenants and agreements of this Security Instrument as if the nider(sy were a
part of this Security Instrument.

{Check applicable boxes).

1

. o f
i 'Condominium Rider . FAdjustable Rate Rider . Other Ispeeify|

! |
Planned Unit Development Rider I 1Graduared Payment Rider

FHA Case N0 1319232930703 B
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms contained in this Security Instrument
and i any ridertsy executed by Borrower and recorded with it
Witnesses:

e {Seal)

STEV[N l f R(JAN ) . -Birrrowen

‘LQL.EVQL C} .MLL M (Kb

WENDY A . URGAN Horrower
(Seal) . L _ . . 18eal)
Hurtower Boitowen
Sl aGealy . . ) (Seah)
Dyeriovier HBorewer
(Seal) o . {Seal)
Hotiowe: Horrowes
STATE OF [LLINOIS, Cuounty ss:

] I.JLE, U“w""a‘?“ ¢", a Notary Public in and for said county ar) siinedo hereby certify that
STEVEN L. MORGAN and WENDY AL HORGAN. HUSBAND AND Wif(C

personally known to me to be the sime personts) whose namets) subscribed 1o the foregoing instrumini,
appeared before me this day in person, and acknowledged that they  signed and delivered the sait
instrument as— Lher free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 0? ¥ { t'} dav ol _Jone - (494
noo#oov""’"°.°.’t"\.l?"" o /
My Commission Ewpires:  ~Of FICiAL DEal o 2 1
H GRISELDA HERMANDEZ VA L ‘4
g T LG sniE OF ILLINGIS A T - -
O Bt ; R _0‘”‘111 20, 203y A Notary Publc
FCommasat fal 0 " H
o}iif‘:‘olo‘un-ﬂuuoaoooooo'

[4
¢
.
+
*
]
.
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