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RECOXO AND RETURN TO:
SILVER MORTGAGE BANCORP, INC.

$31 EAST ROOSEVELT ROAD
WHEATON, ILLINOIS 60187

Prepared by
J. SCHUSTER
WHEATON, IL 60187
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MORTGAGE

3903426

THIS MORTGAGE (“Security Instninait®) is givenon JUNE 24, 1998 . The mortgagor is
TIMOTHY J. CLARKE
AND PATRICIA M. CLARKE, HUSBAND AND WIFE

("Rurrawer”), Tins Secwrily Instrument s given (o

SILVER MORTGAGE BANCORP, INC.

which is organized und ¢isting under the laws of - THE STATE OF ILLINOIS . and whose
address 18 531 EAST ROOSEVELT ROAD
WHEATON, ILLINQGIS 60187 {7 Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOQUSAND AND 00/10C

Dotars (U.S. § 144,000.00 ).
This debt s evidenved by Borrower's note dated the same date as this Securay Tnstrumeat ("Note™), which provides for
monthty payviments, with the Tull debt, i not paid carlier, due and payable on JULY -z, 2028
This Sceunity Instrument secures to Leader: {n) the repayment of the debt evidenced by the Note, with intersst, and all l'l..nch"\
extensions amd modifications of the Note; (b) the payment of all other sums, with interedt, sdvanced upder paragraph 7 to
prodect the secunty of thes Sccurity Instrument; and (o) the performance of Borrower's covenarits @ad agreenents under this
Secunty Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey to.Lender the following
described propenty located i COOK County, Hiinois:
LOT 26 IN GREGQ'S SUBDIVISION OF THE SCUTHWEST 1/4 OF THE SOUTHWEST 1/4
(EXCEPT THE EAST 181 1/2 FEET AND ALSO EXCEPT THE WEST 495 FEET
THEREOF} IN SECTION 23, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-23-307-004

Pareel 1D 5

which has the wideess of 9 EAST LEON LANE , PROSPECT HEIGHTS Street, Clty ,

Hlinoiy 60070 Zip Code (" Property Address”);
mq n Farouty-FNMAIFHLMC UNIFORM
INSTRUMENT Form 3014  9/80
Amanded 8/96
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this Security lnstrument, Lender may give Borrower o notice identitying the lien. Borrower shall sutisfy the lien or ke one or
mare of the actions set forth above within 10 duys of the giving of notice.

§. Huzard or Propecty Insurance, Bocrower shall keep the improvements now vxisting or hereafler ereeted on the
Property nsured agunst foss by fire, hazards included within the term "extended coverupe” and any other hazards, including
fods or Hoadmg, for which Lender reguires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasomably withheld. 1f Borrower fails 1o maintain covernge described above, Lender may, at Lender's
option, ohtam coverage 1o protect Lender’s rights in the Property in sccordance with paragraph 7.

Al nsurance policies und renewals shall be acceptable to Lender and shall include @ standard mortgsge clause. Lender
shatlt have the right to hod the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
patdd preutums and renewal natices. In the event of luss, Borrower shall give prompt notice t the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Cnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repats s not econcanivally feasible or Lender's security would he Jessened, the insurance proceeds shall be applied to the sums
secured hy this Sceursy [nstrument, whether oF not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fsuiance proceeds. Lender may wise the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuinent, whether or not then due. The 30-day pertod will begin when the notice is given.

Unless Lender and Borrowe: ntherwise agree in writing, any application of proveeds te principal shall not extend or
postpone the due date of the monthdy”payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 e Property is acqiired by Lender, Borrower’s right o any insurance policies and proveeds resulting from
damisgge to the Property prior to the acquisizion shall pass to Lender 1o the extent of the sums seeured by this Security Instrument
immedztely prior to the acquisition.

6. Oveupaney, Preservation, Maintenance nng Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall ocenpy ., establish, and use the Properly o5 Borcower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy 1 Property us Borrower's principad residence for al least one year after
the diate o oceupancy, unjess Lender otherwise sgrees in weiting, whivh consent shall not be unreasonably withheld, or unless
extenuating circumstanives exist which are beyond Borrowee's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ontbe Property. Borrower shall be in defunlt it any forfeiture
action or proceeding. whether civil or crimingl, is begun that in Lendes’s poud faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty/ipsirument or Lender's security interest. Borrower may
cure siich g default and reinstate, #s provided i paragraph 18, by causing teaction or procecding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover™s interest in the Property or other material
toapateent of the ien created by this Security Instrument or Lender's secarity-inierest. Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or insceurate intornstion or statements 1o Lender (or failed
to provide Lender with any matertal information) in connection with the loan evidenced P2 the Note, including, but not limited
(o, representations concerning Borrower's occupancy of the Property as 4 principn) residence. @3 this Seeunly lasteament is on 4
feasehold. Borrower shall comply with all the provisions ol the lease. If” Borrower aequizes fe= title 10 the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection uf Lender’s Rights in the Property. It Borrower fails to perform the covenants and #freements contained in
this Sevurity Insteument, or there is 4 legul proceeding that may significantly affect Lender's rights in 2o Property (such as «
provecding in bankruptey, probate, tor condemnation or torfeiture or to enforce laws or regulations), thei snder may do and
pay for whilever 1s necessary 1o protect the value of the Property and Lender's rights an the Property. Lender's actions muay
invlude paying any sums secured by a lien which hus priority over this Security Instrument, appearing in court, paying
reasonable altomeys” fees and eatering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender dous net have to do sa,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additiona) debt of Borrower secured by this
Security [nstrument. Unless Boreower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Moriguge Insurunce. If Lender required mortgage insurance as a condition of making the loun secured by this Security
fnstrument, Borrower shall pay the premiems required to maintain the mortgage inswrance in eftect. 1, for any reason, the
mortgige insirance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pry the premivms required to
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Lemder™s ldress stuted herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Secunty [nstrument shall be deemed 1o hive heen given to Borrower or Lender whea given as provided in this paragraph.

IS, Governing Luwi Severability, This Sceurity Instrument shall be governed by federal law and the law of the
rarsdiction i which the Property 15 located. In the event that any provision or clause of this Security Instrument or the Note
confhicts with applicuble law, such conflict shutf not affect ather provisions of this Security Instrument or the Note which can he
viven ettect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severabls:.

16. Borrawer’s Copy. Borrower shalt be given vne conformed copy of the Note and of this Security Insirmment.

17, Transfer of the Property or a Beneficinl Interest in Borrower. If all ar any part of the Property or any interest in it
osolld or transterred (or 1f w beneficial interest in Borrower 15 sold or teansterred and Borrawer is not 4 naturs) person) withow
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeunty Instrument. However, this option shall not be exervised by Lender if exercise is prohibited hy federal law ss of the date
of this Securty tnstrument,

It Lender exercises this ophion, Lender shall give Borrower notive of aceeleration. The notice shall provide a period of not
Jess than 30 duys feom the date the notice s delivered or matled wathin which Borrower must pay al) sums secured by this
Secunty InstrumenvAt Borsower fails to pay these sums prior G the expiration of this period, Lender may invoke any remedies
permutiid by this Securiy, Instrument withowt further notice or demand on Borrower.

I8. Borrower's Rt to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement ot this Security<nstrument discontinued @ any time prior o the earlier of: (8} 5 days {or such other period as
apphivable baw may spectly for reiastatement) hefore sale of the Property pursuant to any power of sale contained in ths
Secnnly Instnement; or {b) entry OF @ idgment entorcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender il swms which then wouid be dus under this Security [nstrament and the Note as il no acceleration had ocewrred; (b)
cures uny default of any other covenants o ugreements: (c) pays all expenses incurred in enforcing this Security Instrument,
mehuding, but not limited to, reasonable attorseys” tees; and (d) takes such action as Lender may reasonably require 10 assure
that the hen oF this Security Instrument, Lenuer's sights in the Property and Borrower's obligation to pay the sums secured by
this Securtty Instsument shall continue unchangsd~Upon reinstatement by Borrower, this Security lnstrument and the
obligitans sevured herehy shall remain fully eftective 4t no acceleration had ocenrred. However, this right o reinstate sha)l
aot apply i the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Logn Servicer, The Wote or a partial interest in the Note (together with this Security
tnstrment) may be sold one or more times without prior notice 4o Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer” ) that collects monthly payments due wnder tae ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sake of the Note. It there is 4 change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 abovd ard applicable law. The notice will state the name and
wklress of the new Loan Servicer and the address to which payments should boiade. The notice will also contain any other
wtormation required by applicable law,

20. Huzardous Substunces. Borrower shall not cause or permit the presence’ Use, disposal, storage, or release of any
Huzurdous Substances on or in the Property. Borrower shall not do, nor allow dnyone eise 1o do, anything affecting the
Property that 15 in violation of apy Environmental Law. The preceding two sentenves snall not spply to the presenve, use, or
storage on the Property of small guantities of Hazardous Substances that are generafly recoptized to be appropriate 1o norma)
vesicdential wses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiic er other action by any
covenmmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actusl knowledge. 1f Borrower lears, or is notified by any governmental or reglitatesy authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shigl promptly take
all nvcessary remedial actions in secordance with Environmental Law,

As used tn this paragraph 20, "Hnzardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other Hammable or toxic petrofeum products, toxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyde, and rudioactive materials. As used in
this pieagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate 1o health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as folfows:
21 Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covemnt or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 ynless
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