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Prepared by:

FIRST UNION MORTGAGE CORPORATION
One Jeffarson Square, P.Q. Box 10024
Watarbury, C7T 05725-0024

MORTGAGE

THIS MORTOAGE ("Sccurity Instrumenl™) is givenon July 1, 1388 . The mongagor is
BEVERLY  HENRY, A SINGLE WOMAY

{("Borrower™). This Sccurity Instrument is given v FIAST UNTON MORTGAGE CORPORATION

which 1s organized and existing under the laws of NORTH CARDLIWA , and whose
address s 1100 Corporate Center Or., Raleigh, NC 276%7-5068
{"Leuter”), Borrower owes Lender the principat sum of
Ona Hundred Eighty Thousand and No/100
Dolizs (LS, 8 180,000.00

This deht is evidenced by Borrower’s nole datedd the same date as this Securily Instearacot ("Note™), which provides for montlily
paymenis, with the full debt, f not paid carlier, due and payable on July 1, 2023 . This Security
Instrument secures w Leader: (a) e repayment of the debt evidenced by the Note, with inie est, and all remewils, extensions and
muodificanons of the Note; (b) the payment of all other sums, with irterest, advanced wnder paragraph 7 10 profect the seeurity of
this Sccurity lostrument; and (¢) the performance of Borrower's covenants and agreemcnts onder this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriae! property located in

CODK County, [llinois:

SEE SCHEDULE A ATTACHED HERETQ AND MADE A PART HEREOF

Parcel [D #:
which has the address of 400 EAST OMID, UNIT 2802, CHICAGO, |Street, Cuyl,
Winos 60611 (%ip Code ("Property Address™);

ILUNOS Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements how or hercafler erected on the property, and all casements, appurtenances, and
(ixtures pow or herealter o part of the property. All replacements and additions shall also be covered by this Seeurity Instrument,
All of the Toregoing is refeered 1o in this Sceurity Instrument as the "Property.”

RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prin¢ipal of and irterest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Tuxes and Insurance,  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in fall, a sum ("Funds™) for: (a) yearly txes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yeirly mortgasé-insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These dtems are called "Escrow Tiems,”
Lender may, at any time, eddlest and hold Funds in an amount not (o exceed the maximuin amount a lender for a federadly refated
wonigage koan may reguire {7 Rostower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from lime to lime, 12 US.Z. Section 2601 ¢t seq. ("RESPA”), unless another law thal applies o the Funds sets a lesser
amount, If so, Lender may, at any nie, collect and hotd Funds in an amount not 0 exceed the lesser amount, Lender may
estimate the amount of Funds due on the Gasis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with applicabie luw,

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Sederal Home Loan Bunk, Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding apa applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest eailic Funds and applicable law peamits Lender (o make such 4 charge.
However, Lender may require Borrower 1o pay o ong-time chasge for an independent real estale tx reporting service used by
Lender in conneclion with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shail not be reyuired 1o pay Eoscower any inlerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the &eads. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds i the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by s Sseurity Instrument,

if the Funds held by Lender exceed the amounts permitied to be held by apphicanic law, Lender shall account to Borrower lor
the ¢xcess Funds in accordance with the reguirements of applicable law. I the amount o7 the Funds held by Lender at any time is
not sitlticient 1o pay the Escrow Hems when due, Lemler may so notify Borrower in wrinng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall muke up lie delciency in nu more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Sceurity Instrument, Lender shald prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 (¢ asgquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sile as o credit agmnsibs sy secured by this
Sceunty Instrument,

3, Application of Payments.  Unicss applicable law provides otherwise, all payments received by Lender eader paragraphs
t and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, tu interest due; fourth, 1o principal dug; and Jast, (o any late charges due under the Note.

4. Charpes; Liens,  Borrower shall pay all taxes, assessments. charges, fines and impositions awributable 1 the Property
which may atn priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations 0 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph, 11
Rerrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any ltien which has priority over this Security [nstrument unless Borrower: (4) agrees in
wriling 1o the payment of the obligation secured by the lien in 4 manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operale o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory W Lender subordinating the lien 0
this Security [nswrument, £ Lender determines that uny part of the Property is subject to a tien which may atiain prionity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or ke ong.Qr mgre
of the actions set forth above within 10 days of the giving of notice. in:umf %;\
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5. Hazurd or Property lnsurance. Borrower shall keep the improvements now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thyt Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. [T Borrower lails (o mainlain coverage deseribed above, Lender may, at Lender's option, obiain
covergge Lo pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have: the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal rotices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may mike proof of loss il not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomically fcasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd o the sums
securcd by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower, 1f Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insnrance carrier has offered 10 settle a claim, then
Lender may collect the Zasurance proceeds. Lender may usc the proceeds o repair or restore the Property or 1o pay sums sccuretd
by this Securily Instrument, 'whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Bor ov er otherwisc agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payracots referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenzer, Borrower's right (o any tnsurance policics and proceeds resulting from damage 10 the
Propenty prior to the acquisition shal’ zass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. ()ccupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal eesidence within sixty days afier the exceution of
this Security Instrument and shall continue to occupy-ihe Property as Borrower's principal residence for at least one year afier the
date of oceupancy, unless Lender otherwise agrees-inwriting, which consent shall not be unrcasonably withheld, or unless
cxtenuating <ircumstances exist which are beyond Borrtwe: < control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deferiorate, or commit waste on the Preperty. Barrower shall be in default if any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instriment or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the :ctsn or proceeding (o be dismissed with a ruling that, in
Lender's geod faith determination, precludes forfeiture of the Borrower's inigrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inlerest, Boorower shall alse be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or satemeris-‘o Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, incluZing, but not limited o, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Secariov Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ttle 1o the Propeity /the leasehold and the {ee title shall
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails 10 perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations), bicii Jander may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s aetions may include
paying any sums secured by a hien which has priority over this Sccunty Instrument, appearing in court._poving reasonahle
altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragvaph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shadl become addiuonal debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the dale of
hsbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance If Lender requircd mortgage insurance as a condition of making the Joan secured by this Securily
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcet. If, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required 10
oblin coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cost i Borrower of the mongage insurance previously in cffect, from an aliernatc morigage insurcr approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reisin these payments as a loss reserve in licu of mortgage msurance. Loss reserve
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payments may no longer be vequired, st the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender redquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the
premiams required 10 maintain mongage insurance in effect, or o provide a ks reserve, until the requirement fos morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

¥, [nspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the wine of or prior 1o an inspection specifying reasonable cause for the inspcetion,

18, Condemnation.  The proceeds of any award or claim for damages, direct or conscquentiad, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lics of condemnation, are herehy assigned and
shall be paid 10 Lender.,

in the event of a wial wking of the Property, the proceeds shal) be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrawer. In the event of a partial taking of the Property in which the fair markel
vadue of the Property immediately belore the wking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediaicly, before the laking, unless Borrower and Lender otherwise agree in writing, the suens secuted by this
Security Instrument shit> be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the to) amount of
the sums secured immecitiely before the tking, divided by (b) the far market value of the Property immediately before the
tak . Any balance shall oo pard 1o Borrower. In the event of a pardal king of the Property in which the fair market vatue of the
Property immeduately before v taking s less than the amount of the sums secured immediaicly before the tuking, unless
Borrawer and Lender otherwise agicein writing or unless applicable law otherwise provides, the proceeds shall be apphed (o dhe
sums sceured by this Securily [nstruine i avhether or ot the sums are then duc.

it the Property is abandened by Borroreor, or i, after natice by Lender 10 Borrower that the condemnor ofters 1 make an
award or settle 4 clai for damages, Borrawszr Zuls 10 respond 1o Lender within 30 days after the dite the notice i given, Lender
is authorized 1o colloct and apply the proceeds, ati-option, cither 10 restoration or repair of the Propenty or (o the sums seeured
by this Sccurity Instrument, whether or not then doe.

Unless Lender and Borrower otherwise agree in ‘wriding, any application of proceeds © pancipal shall not extend or postpone
the due date of the monthly payments referred 10 in paragrande 1 and 2 or change the amount of such payments.

L[, Borrower Nut Released; Forbearance By Lender Mot a Waiver.  Exiension of the time for payment or modification
ot amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
nol aperate o release the liability of the original Borrower or Buirewar's successors in interest. Lender shall not be required to
commence proceedings Against any successor in interest o refuse o cxizad lime for payment or otherwise modify amortization of
the sums seeured by this Sceunty Instrument by reason of any demand wzae by the original Borrower or Borrower's successors
winterest. Any forbearance by fLender in exercising any right or remedy shal’nnt be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co.signers. “the | covenants  and agreements  of  this
Security lasyrument shall bind and benefit the successors and assigns of Lender sad Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any. Borower who co-signs this Security
tnstrument but does not exccule the Note: (a) is co-signing this Security Instrument only 10 mortgage, granl and convey thal
Horrower's interest in the Property under the terms of this Security Instrument; (b} is not personadiy obligated 1o pay the sums
secured by this Securty Instrument; and (c) agrees thal Lender and any other Borrower may agree-o cxtend, modily, forbear or
make any accommuodations with regard to the terms of this Security Instrument or the Nete without that Horecwer's consent,

L3. Loan Charges. 1 the loan secured by ths Security Instrument is subject to a law which sels m=aieum foan charges,
and that Law is finally interpreted so that the interest or other [oan charges coliected or 10 be collected in confiecisn with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neeessary 1o reduce e ciarge 1o the
permitted fimit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refundedto Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as o pantial prepayment without any prepayment charge
undler the Noie.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering o or by mailing is
by tirst class mail unless applicable faw requires use of another method. The notice shalt be directed 1o the Property Address or
any other address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided Tor in this Sceurity
Instrument shall be deemed w have been given t Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared t

he severable. TNNOA
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- payments may no longer be reguired, at the opiion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender reduires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the
premiyms required 10 maintzin mortgage insurance in cffect, or 1o provide a loss reserve, unul the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicahle law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

- Borrower notice at the time ol or prior to an inspection specifying reasonable ciuse for the inspection.
~ 10, Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnalion or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalf be paid o Lender.

in the event of o tolal tiking of the Propeny, the proceeds shall be applicd to the sums secured by this Securily Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Propeny immediately before the wking is cqual to or greater than the amount of the sums scoured by this Sceurity
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fracton: (a) the toll amount of
the sums sccured immndiately before the wking, divided by (b) the fair market value of the Property immediately belore the
wking. Any balance sho'.be paid to Borrower. In the cvent of a partial taking of the Property i which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly before the taking, uness
Borrower and Lender otherwis: agree in writing or unless applicable luw otherwise provides, the proceeds shall be applicd 1o the
sums sccurcd by this Securily 1asvument whether or not the sums arc then duc.

If the Property is abandoncd oy Sorrower, or if, after notice by Lender w Borrower that the comiemnor offers 10 make an
award or setlle a claim for damages, Foercower fails 10 respond o Lender within 30 days after the date the notice is given, Lender
is authorized (o colleet and apply the proveeds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrament, whether or novased due.

Unless Lender and Borrower atherwise agres in writing, any application of proceeds to principal shall not extend or posipone
the due daie of the monthly payments referred 02 V;-;-graphs I and 2 or change the amount of such payments.

I, Borrower Not Released; Forbenrance By vooZor Nat ¢ Waiver,  Extension of the ume for payment or modification
of amortization of the sums sccured by this Seeurity Inswvaent granted by Lesder to any suceessor in interest of Borrower shall
nol operste e reluase the Habitity of the original Borrower or Posrower’s successors in interest, Lender shali not be required W
commenee proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums sceured by this Sceurity Instrument by reason of any decard made by the original Borrower or Borrower's successors
i anerest. Any forbearance by Lender in excreising any right or remady stall not be a waiver of or preclude the exercise ol any
nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-segrers, The covenants and  agieemnents  of  this
Sccurity Instrument shall bind and benelis the successors and assigns of Lender-and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severs!. Any Borrower wha co-signs this Security
tnstrument but does not exeeute the Note: (8) is co-signing this Security Instrumens 2nly 10 mongage, grant and coavey thal
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is wot personally obhgated o pay the sums
secured by this Seeurity Instrument; and (¢) agrees thin Lender and any other Borrower muy agree 1o extend, modify, forbeur or
make any accommodations with regard (o the terms of this Security Insirument or the Note withoan tiai Borrower's consent,

13, Loan Charges.  1f the loan secured by this Sceurity Instrument is subject 10 a law which sets maximum loan charges,
andd that faw 1s (inutly ssterpreted so that the interest or other loan charges collected or to be collecles inceanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redvce the charge W the
permiticd Hmit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this sefund by reducing the principal owed under the Note or by making a cirect payment 10
Borrower. [F a refund reduces principal, the reduction will be weated as a partial prepaymeni without any prepayment charge
under the Nole.

4. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class maif unless applicable law requires use of another methud. The notice shall be dirccied 1o the Properly Address or
any other address Borrower designates by notice 1o Lender, Aby notice to Lender shall be given by Tirst class mad! 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sceurily
[nstrutment shalt be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shafl be poverned by federal law and the law of the
junsdiction »n which the Propenty is located. [n the event that any provision or clawse of this Security Instrument or the Nowe
cotidticts with applicable aw, such conflict shall not affect other pmvisium of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared l)

be severable, K}
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16. Borrower’s Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [ al) or any part of the Property or any interest in it is
sold or trunsferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) withoyt
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in [l of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender iF excercise is prohibited by federal law as of the date of this
Sccurity Instryment.

H Lender exercises this option, Lender shall give Borrower notice of acceleration, The netice shall provide a period of not less
thar 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this Security
Instryment. 1f Borrowor Fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cenain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period us
applicable law may specify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this Seeurity
Instrument; or (b) entry of a judgment enforcing this Sccurity {nstrument, Those conditions are that Borrower: (a) pays Lender all
sums which Lthen wauld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrumen, including, but
not limited 10, reasonable atiomeys’ fees; and (d) wkes such actior as Lender may reasonably require to assure that the lien of this
Sccurity [nstrument, Lendsi's rights in the Propesty and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall continue unclianged. Upon reinstatement by Bomower, this Sceurity Instrument and the obligations secured
herehy shall remain fully effectiveas i no acceleration had occurred. However, (his right 1o reinstate shall not apply in the casc of
aceeleration vnder paragraph 17,

19. Sule of Note; Change of Loun Secviver.  The Note or a partal imeeest in the Nowe {logether with this Sceurity
Instrumenty may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity (known
ws the "Loan Servicer”) that collects monthly payinen's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled 0 a-szic of the Note. I there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witi-puagraph 14 above and applicable taw. The notice will stae the name and
address of the new Loan Servicer andd the address W wivzo payments should be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause oo permit the presence, use, disposal, storage, or release of any
Hizardous Substances on or in the Property. Borrower shall not di, por allow anyone elsc to do, anything affecling the Property
that is in violation ol any Environmental Law. The preceding two senenses shall not upply (o the presence, wse, or storage on the
Propeny of small quantities of Hazardous Substances that are generally recoznized to be appropriale to normal residential uses
and 10 mainterance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, ¢lziy, demand, lawsuie or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notilied by any govaraental o regulatory anthority, that any
removal or ¢ther remediation of any Hazardous Substance affecung the Propenty is necessary, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as wox'c or_hazardous substances by
Enavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petolcum products, loxic
pesticides angd herbicides, volalile solvents, materials containing asbestos or Tormaldehyde, and radioacave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Propeny.istocated that relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Rorrower prior to uoceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a dale, not fess than 30 days from the date the notice Is given to Borrawer, by which the default must be cured; and (&)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shatl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al! sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but nol
limited to, reasonable attorneys’ fees und costs of title evidence. /,.‘.‘}\\ g

Inihakg

m -BHIIL} (sa0a Page 5ol 6 Form 30147990

- = -

TEELgas




UNOFFICIAL COPY 7030055-00

22, Refease,  Upon payment of all sums sccured by this Security Instrument, Lender shalt release this Security Instrument to
Borrower. Borrower shafl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 10 a Whird party for seevices rendered and the charging of the fee is permitted under apphicable law.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Peoperty.

24, Riders to this Security lnstrument.  If one or more riders are executed by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the eovenants and agreements of this Sceurity [nstrument as if the rider(s) were & part of this Sccurity Instrument,

{Check applicable box{es))

. Adjustable Rate Ritler X} Condominium Rider [ 118 Family Rider

5' - | Graduated Payment Rider l f Planned Unit Development Rider 1}' Biweekly Payment Rider

i Balloon Rider L J Rate Improvement Rider [ Second Home Rider
..

VA Rider | Other(s) [specify)

BY SIGNING BELOW, Burcaver accepls and agrees fo the werms and covenants wnmm.d m this Sccurity Instrument and in

any rider(s) exccuted by Borrawer ano rccorded with i1, N
Wilnesses: £ i i i
.,,‘rri -/I {/{ 1\/{' L/;‘ o (Scal)

Lig

BEVEBLY HENRY o Borrower

- (Seal)

Rorrower

(Seal) oo . (5cab

-Borrower . -Horrower

SR
STATE OF ILLINOIS, - UL Cognty ss:

| \ . ' ’ R , .
| R N Y U , i Notary Public in and for'sud county and staie do heseby certely that

e O X }"\}"!\./

1
!
X
. FIR

» personally known 1o me to be e same person(s) whose name(s)
subscribed to the {oregoing instrument, dppegred betare me this day in person, and acknowledged thar” A%
signed and delivered the said instrament as £ ) free and voluntary act, for the uses and purpiseiabcen sel funh
Ciiven under my hand and official seal, Lhis / dayof ;) o . ‘ WA ,/ i
My Commission Expires: el .;‘!.‘ L
Nuotary Public

"OFFICIAL SEAL”
RUTH NELSCN
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMWISSION EXPIRES MAR 6, 2000

m-ﬂmlu (8608} Pagn 6ol 6 Form 3014 9/90
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LEGAL DESCRIFTION

PARCEL 1:

UNIT 2802 IN THE BANCROFT CONDOMINIUM FORMERLY KNOWN AS THE STREETERVILLE 400
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1A:

LOT 25 1w CIRCUIT COURT PARTITIOMN OF OGDEN ESTATES' SUBDIVISION OF PART OF
BLOCKS U, 31 AND 32 IN KINZIE'S ADDITION TO CRICAGC IN SECTION 10, TOWNSHIP
39 NORTH, ©BAMIE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 4
FEET OF SAIu.LOT CONDEMNED FOR STREET PUPCSES) IN COOK COUNTY, ILLINOIS.

PARCEL 1B:

THE WEST 7 INCHES OF LOT 26 IN CIRCUIT COURT PARTITION OF UGDEN ESTATE
SUBDIVISION AFORESAID; WdICH SURVEY IS ATTACHED AS EHXIBIT 'A' TO THE
DECLARATION OF CONDOMINIUV R{CORDED AS DOCUMENT 266676393, AND AMENDED BY
DOCUMENT 94261144, TOGETHER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF P-5B, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 2667639,

AND AMENDED BY DOCUMENT 94261144,

R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 151 day of July , 1998 |
and 1s incorporated nto and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Sceurily
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o secure Borrower's
Notew FIRST UNION MORTGAGE COCRPORATION

(Ihe "Lender”)
ol the same date and covering the Property described in the Security Instrument and locaied at:
400 EASY OHIO, UNIT 2802, CHICABD, IL BD6MNM

(Property Address|
The Property mun." <3 unit in, together with an undivided inwerest in the common elements of, a condominium
project known as: 439 ZAST OKWIOD

IName of Condominum Project]
(the "Condaminium Project”). 10 e awners assoctation of other entity which acts for the Condominium Project
(the "Owners Association”) holds titleia_propeny for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s inierest in the Owners Association and the uses, proceeds and benefits of
Borrawer's inlcrest.

CONDOMINIUM COVENANTS. In @duisn 1o the covenanls and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenaist and agree as follows:

A, Condominium Obligations. Borrower st perform all of  Borrower's  obligavons  ander e
Condominium Project’s Constituemt Documents. The "Corsiituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-ivas: (iid) code of regutations; and (iv) other cquivalent
documents. Barrower shall prompy pay, when duc, all dues ar assessments imposed purspam 1o the Constituen)
Documents.

B. Huzard Insurance,  So long as the Owners Association-zaamuans, with a gencrally accepted nsurance
carrier, @ “master” or "blanket” poticy on the Condomninium Project wnich'is satisfoctory 10 Lender and which
provides insurance coverage in the amounts, for the pericds, and against the Yozards Lender requires, including lire
and hazards included wathin the term “extended coverage,” then:

(1) Lender waives the pravision in Uniform Covenant 2 for the meatiny payment to Lender of the
yearly premigm installments for hazard insurance on the Property; and

(i) Borrower's obligition under Uniform Covenamt 5 w0 maintin higzard wseiaiice coverage on the
Property is deemed satistied to the extent that the reguired coverage is provided by the Owness Agszeiation policy.

Baorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsurance proceeds in ficu of restoration or repair folluwiig 1t loss (o the
Property, whether to the unit or 1o common elements, any procecds payable o Borrower arc hereby dssigned and
shall be paid to Lender for application to the sums secured by the Security Inswrument, with any excess paid o
Borrower,

(. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable to insurc that the
Owners Association maintains o public liabilty insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnativn.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnauon or other wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page tot? Form 3140 9/90
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umit or of the common clements, or for any conveyanee in Jicu of condemnation, are hereby assigned and shal) be
paid to Lender. Such proceeds shall be applicd by Lender o the sums secured by Ihe Sccurity Insirument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither partition of subdivide the Property or consent o
(1) the abandonment or terminaticn of the Condominivm Project, except for abandonment or
termination required by law in the case of substantial destruction by fire ar other casvally or in the case of 2 wking
by condemnation or eminen! domais;
{ii) any amendment 1o any provision of the Constitucnt Documents if the pravision is for the eapress

henefit of Lender,

(if) tcromnation of professional management and assumption of sell-management of the Owners
Assaciation, or

e any action which would have the effect of rendering the public iability insurance coverage
mainigined by ¢ Owners Association unacceptable © Lender.

F. Remedies 11 Borrower does rot pay condominium dues and assessiments when duce, then Lender may pay
thien. Any amounts aisbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumznt. Znless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of Gistmesement at the Note rale and shall be payabie, with interest, upon notice from Lender

to Borrower requesting paymen).

BY SIGNING BELOW, Borrower acvepts and agrees to the terms and provisions comained in this Condominium

Rider.

v e i (47, . (Scal)

BETERLY  HENRY Y, Rorroseer
. {Scah)

Notower

- (Seab)

Notrower

{Scal)

Bopower

Qs o Pagazot? Form 3140 9/80
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