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5 REE FD’ AND RETURN TO:
MERCANTILE MORTGAGE COMPANY
s 477 K BUTTERFIELD RD., #310
is ILOMBARD, ILLINOIS 60148

Prepared by:
DOCU-TECH, INC./L. WIMMER FCR
MERCANTILE MORTGAGE COMPANY

47 E. PJITERFIELD RD., #310
“OMBARD, ILLINOIS 60148

ZgLsr MORTGAGE LoAN 4 4377

THIS MORTGAGE 1 suade this 25th cday of  June , 1998  between the Mortgagor, t{)
BILLIE JETT

(herein "Borrower"), and the Mortgagee,

MERCANTILE MORTGAGE COMPARIY

, a corporation organized and
existing under the laws of THE S1AM-.0OF ILLINOIS , whose address 1§
477 EAST BUTTERFIELD RCAD, SUITE 310, LOMBARD, ILLINCIS 6014¢

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender ir the principal sum ol U.S. § 15,706.00 , which
indebtedness is evidenced by Bortower's nole dated  June 15 1998 and extensions and renewals
thereof (herein "Nowe"), providing for monthly installmerts of pripcival and interest, with the bulance of indebtedness, if not
sooner paid, due and payableon  July 1, 2013 :

TO SECURE 1o Lender the sepayment of the indebredness evidenced byt Note, WH]I]I](UL‘S! thareon; the payment of all
other sums, with interest thereon, advanced in accordance herewith toonroréel the security of this Mortgage: and the
performance of the covenants and agreements of Bozrowar herein contained, Boriower dous hereby mortgage, grant and convey
to Lender the following described property located in the County of C'COK ,
State of [llinois:

LOT 27 IN BLOCK 5 IN AUBURN HIGHLANDS SUBDIVISION OF LOIS 1,2, 7 AND 8 IN
CIRCUIT COURT PBARTITION OF THE NORTHWEST GUARTER QF SECTION 32/ TGWNSHIP 38

NORTH, RANGE 14, EASI OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTM,
ILLINOIS.

A

ud'

Corfrofation

Lawyers Title lnsuran«:t'

TaY ID # 20*327112-010
which has the address of 8031 SOUTH LOCMIS , CHICAGD ,

[Strect] [City}
Ilinois 60620 [ZIP Code) (herein “Property Auldress™);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UMIEORM INSTRUMENT
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TOGETHER with all the improvements now or herealter erected on the property, und all eesements, rights, appurienances
and rents all of which shall be deemed to be aml remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehole) are hereinafier referred 10 as
t1e "Propenty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has tie right to mortgage, grant and
convey the Propesty, and thal the Property is unencumnbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title w the Property against all claims and demards, subject (o encumbrancees of
record,

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as {ollows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
¢videnced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Leader, Borrower shall pay (o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) squal to ove-twelith of the yearly taxes and assessments (including coadominium and planned unit
development assessmints, if any) which may attair. prority over this Morigage and ground rents on the Property. if any, plus
one-twelflth of yearly préamium installments for hazand insurance, plus one-twellth of yearly premium installments for morigage
insurance, if any, all as rérsonably estimated initially and from time to time by Lender on the basis of assessments and bills and
rezsonable estimates thereol, Horrower shall not be ¢bligaled 1o make such payments of Funds to Lender to the extent that
Borrower makes such payments 16 the holder of a prier mortgage or devd of trust if such halder it an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or sate ageney-(including Lender if Lender is such an instiuntion). Lender shall apply the Funds to
pay said laxes, assessments, insurance préraums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, ualess Lender pays Borrower interest on
the Funds and applicable law permits Lender te.mele such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Furds shall be paid 10 Borrower, and unlers such agreement is made or
applicable law requires such interest to be paid, Lender anail not be required lo pay Borrower iny interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an apnual cceounting of the Funds shewing credits and debits to the
Funds and the purpose for which each debit to the Funds wis made, The Funds are pledged as edditional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fiture monthly tnstaliments of Funds payable prior to the duc
dates of taxes, asscssments, iasurance premiuras and ground rents, shall exceed the amoum required to pay said taxes,
assessments, insurance premiums and ground rents as they lall due, suchx.ess shall be, at Borrower's option, either prompuly
tepaid to Borrower or credited to Borrower on moithly instaliments of Fuads. 1fthe amount of ‘he Funds held by Lender shall
not be sufficient to pay taxcs, assessments, insurance pramiums and ground rents as they fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments as Lendes niay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompiy refand to Barrower any Funds held by
Lender, 1T under paragraph 17 aereof the Propersy is sold or the Property is otherwise acquircd by Lender, Lender shall apply,
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Funos held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece ved“oy“Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendsr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all o Borrower’s cligations under
any morigage, deed of trust or uther security agreement with a lien which has priority over this Mertgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mongage, and Jeaschold payments or ground
renis, iF any.

5. Hazard Insurence. Borrower shall keey the inmprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "eatended coverage,” and such other hazarcs as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, thal
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage cliuse in favor of and in a form acceptablz 1o Lender. Lender shall have the right
1o hold the policies and renewals thereof, subjecl to the terms of any mortgage, deed of trust or other securily agreement with a

lien which has priority over this Mor(page.
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In the eveni of loss, Borrower shall give prompt notice (o llu. insurance carrier and Lender. Lerder may make proof of loss

< if not made prompl]y by Borrower.
‘ i1 the Property is abandoned by Borrower, or if Borrower fails (o respond 1o Lender within 30 days from the date nolice is
-7 mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benesits, Lender is authorized to
* collect and apply the insurance proceeds at Lender’s optioa cither (o restoration or repair of the Property or (o the sums secured
.. by this Mortgage.
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
7 shall keep the Property in good repair and shall not corumit waste or permit impairment or deterioration of the Property and
¢, shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium
~ or aplanned unit development, Borrower shall perform all of Borrower’s obligations under the decluration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the cundominium or planned unit
develapment, and constituent documents.

7. Protection of Lender's Security. 1§ Borrower fails to perform the covenants and apreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's oplion, wpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such aclion as is necessary o protect Lender’s interest. If Lender required mortgnge insurance as a condition of
making the loan securcd-dy this Mortgage, Borrower shall pay the premiums required {0 maintain such insurance in effect until
such time as the requirementaor such insurance terminates in accordance with Borrower's and Lender’s wrillen agreement or
applicable law.

Ay amounts <lisbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secired by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shal! be payable upon naticedrom Lender to Borrower requesting payment thereo”. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expense or take any action hereunder,

8. Inspection. Lender may make or calse (0 be made reasonable entries upon and inspections of the Prapenty, provided
that Lender shall give Borrower nolice prior 1olapy_such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award o claim for damages, direct or consequeniial, in connection with any
eondemnation or other taking ol the Property, or part theredsf, or for conveyance in lieu of condeinnation, are hereby assigned
any shall be paid 1o Lender, subject to the terms of any morigege; deed of wrust or other security agreement with a licn which
has priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not o "waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Leadtér/to any suceessor in interest of Borrower shall not
operale ta release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required 10 commence proceedings against such successor or refuse to ‘extead time for payment or otherwise modify
amorlization of the sums secured by this Mortgage by reason of any demand miapze by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy-hereunder, or otherwise afforded by
applizable law, shall not be a waiver of or preclude the exercise of any such right or remedy:

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (coveianis and agreements herein
contained shatl bind, and the rights hereunder shall inure to, the respective successors and assizus, of Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower saidloe-joint and several. Any
Borrower who co-signs this Mortgage but does not execute the Note, (2) is co-signing this Mort;jage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) isnhat personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Mote without that Borrower's
consent and without releasing that Borrower or medifying this Morigage as to that Borrower's inteiest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shill be piven by delivering it or by mailing such notice by certified mail addressed to Borrower
al the Property Address or at such other address ai Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by cenified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as pravided herein, Any naotice provided for in this Mortgage shall be deemed o have been
piven to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shal) not limit the appiicabiiity of federal law to this

Mortgage. In the event that any provision or clanse of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the: conilicting provision, and to

|nm‘;n@__
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- this end the provisions of this Mortgage and thz Note are declared to be severable. As used herein, "vosts,” "expenses” and
"attorneys’ fees” inctude alt sums to the extent not prohibited by applicable faw or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exeeution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehakilitation,
improvement, tepair, or other loan agreement which Burrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in & form acceptable 1o Lender, an assignmem of any rights, claims or defenses
which Borrower may have against parties who supply libor, materials or services in connection with improvements made to the
Property,

16. Transler of the Property or a Beneficial Intzrest in Borrower, {f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the dute of this
Mortgage.

If Lender cacivises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Morigage. If Barrower-far's-to pay these sums prinr to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without Yutier notice or demind on Borrower.,

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxeept as provided in paragraph 16 hereofy upon Borrower's breach of any covenant or
agreement of Berrower in this Wortpaze, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall giveoiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack; 3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sunis seeured by this Morigage, foreelosure by judicial proceeding, and sale of
the Property. The notice shall further inform Botrewer of the right 1o reinstate after acceleration and the right to assert
in the fureclosure proceeding the nenexistence of « default or any other defense of Borrower to acceleration and
foreelosure. 1f the breach is not cured on or before th( date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imnied'ately due and payabie without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to collect in such procecding all expenses of
foreclosure, including, but not limited fo, reasenable attorneys’ (et nnd costs of documentury evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acteieration-of the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings benun by Lender (o enforce this Mortgage
discontinued at any time prior to entry of a judgnient enforcing this Mortgage i@ Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; () Buriower cures ail breaches of any other
covenants of agreemenis of Borrower comained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and: iy ‘enforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees; and (d* Bosrower lakes such action as
Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Troperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment anid <ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occnrred.

19, Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower lereby assigns 1o
Lender the rents of the Property, provided that Boreower shall, prior o acceleration under paragraph 17 hereo or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leader shall be entitled 1o have a receiver
appointed by a court o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due, All rents collected by the receiver shalt be applied first o payment of the costs of management of the Property
and cotlection of remts, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonabie atioreys’
fecs, and then to the sums secured by this Mortgage. The recciver shall be liable o account only for those rents actually
received,

20. Refease. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without charge Lo
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby wuives all right ol homestead exemption in the Property.

rnuia!s:i_}_‘h
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REQUEST FOR NOTICE OF DEFAULT
. -AND FORECLOSURE UNDER SUPERIOR
e MORTGAGIS OR DEEDS OF TRUST

38571506

_ Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
i priority over this Monigage 1o give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
%<, under the superior encumbrarnce and of any sale or other foreclosure action.

) iN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

i

x"%;.m, Nk (Seal)

Y
BILLIE JETT -Rorrower

{Scal)

-Borrower

— (Seal)

-Rorrower

{Seal)
-Borrower

(Sign Original Oniy)

STATE OF ILLINOIS, _ /. v County ss: [z’zﬁ '
Ly ' ég/(/(/ﬁ//f/ ¥ /

a Notary Pblic in and for said €Ounty and state do herebiy.certify that

BILLIE JETT

, persosally known 1o me to bu the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day i person, and acknowledged that HE

signed and delivered the said instrumunt as HIS free and volvnry act, for the uses rposes therein set forth,
Given under my hand and official scal, this 2sth jayof 73 m/a) , 1808

73

My Commission Expires:

D A
PR R R Nuiary Public
3 A KRS . - :;\ /” Y
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1-4 FAMILY RIDER

Assignment of Rents

8571504

3

THIS 1-4 FAMILY RIDER is made this 25th day of June , 1598 .
and is incorporated into and shall be deemed to amend and supplememt the Monigage, Deed of Trust or Security
Deed (the **Security Instrument'”) of the same date given by the undersigned (the “*Borrower™) io secure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY
(the **Lendzr’)
of the st date and covering the Property deseribed in the Security Instrument and located al:

8031 SOQUTH LOOMIS, CHICAGO, ILLINCIS 60620

|Property Address]

1.4 FAMILY COVENANTS. In addition (o the covenants and agreenients made in the Security Instrement,
Borrower and Lender furniier covenant and agree us follows:

A. ADDITIONAL PRCGPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition 1o the
Property described in the Sccurity Inst-ument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security lustrument: building materials, appliances and goods of every
nature whatsoever now or hercafter located in, on, or wsed, or intended 10 be used in connection with the
Property, including, but not limited 10, those far the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparais, plumbing, bath tubs, water heaters, we'er closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sioim doors, screens, blinds, shades, curtains and curlain
rods, attached mirrors, cabinets, paneiling and attached T0or coverings now or hervafter attached to the Property,
all of which, including replacements and additions thereto.siiall be deemed to be and remain a part of the
Property covered by the Svcurity Instrument, All of the foregping together with the Property described in the
Security Instrument (or the 'casehold estate if the Security Instrumzit is on a leasehold) are referred 1o in this 1-4
Family Rider and the Security lnstrument as the **Property.””

B. USE OF PROPERTFY; COMPLIANCE WITH LAW, Borrowir.shall not seek, agree to or make a
change in the use of the Property or its zoning classification, uniess Lendez iideapreed in wriling 1o the change,
Borrower shall comply with all laws, ordinances, regulations and requirémenis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by tederal law, Borrower shali not-alfow any ficn inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior writen permission.

D. RENT LOSS INSURANCE., Borrower shall maimain insurance againsi rent loss inadsition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicisi,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise apgree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant & shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform Instrument Form 3170 3/83
Page 1 af 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o exceute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’ shall mean “'sublease’ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rems and revenues (*‘Rents’") of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of default
pursuant to peragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant(s) that the Rents
are 10 be paiu<o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an asstgnment foradditional security only,

If Lender givesinotice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as Lrustee for the benZiit ol Lender only, to be applied (o the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect 7iid receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reats ue and unpaid to Lender or Lender s agents upon Eender’s wrilten demand (o the
tenant; (iv) unless applicable lav-orovides otherwise, all Rents collected by Lender or Lender's agents shull be
applied first 1o the costs of raking zontrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’™ foes, receiver’s fees, premiwms on receiver’s bonds, repair anc. maintenance costs,
insurance prumiums, taxes, assessmenis-gndother charges on the Property, and then 1o the sums secured by the
Seeurity Instrument: (v) Lender, Lender's ageis or any judicialiy appointed receiver shall be Jiable to account for
enly those Rents acwially received; and (vij Yender shall be entitled w0 have a receiver appainted io take
possession of and manage the Property and collee: the-Rents and profits derived from the Propenty without any
showing as to the inadequacy of the Property as secuily.

if the Rents of the Propeny are not sufficient (¢ cover the costs of taking conlrol of and managing the
Property and of collecting the Rents any funds expended by lander for such purposes shall become indebtedness
of Borrower 10 Lender securad by the Security Insteument pursnant,to Uniform Covenani 7.

Borrower represents end warrants that Borrower has not excevied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiag its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, Chall mot be required 1o enter upon, take
control of or maintain the Property before or after giving netice of defadlte Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whepa default occurs. Any application
of Rents shall not cure or waive any default or invalidase any other right or remed! of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrunieat are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement int which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveld siv.of the remedies
perntitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this [-4
Family Rider.

[
.
L
it

m‘j.;: hk \j:ﬂ (Scal) {Seal)

BILLIE JETT -Burrower Borrower

{Seal) (Seal)

-Borrower -Borrower

20-32-112-010

@ -57 (3306 Poga 2 of 2 Form 3170 3/93
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLLOON PAYMENT RIDER ("Rider"} is made this 25th day

5 of _June ,_1998 , and amends a Mortgage, Deed of Trust,

b, Security Deed (the Senurity Instrument) in the amount of $__ 19.700.00 made by the

1 person(s) who sign(s) below ("Borrower") to __MERCANTILE MORTGASE COMPANY

: {"Lender").

In addition to the agrevments 2nd provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF“NGT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

July 1 ,___ 2013 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THISI5 CALLED A "EALLOON PAYMENT". THE LENDER IS
UNDER NO OELIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more tiep-ane hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a niotice which states the Maturity Date and the amount
of the "balloon payment" which will be duz-on the Maturity Date (assuming all scheduled
payments due between the date of the notice 2nd the Maturity Date are made on time.)

j\l_'b.m g (Seal)

Witness BILLIE JETT

[/ (Seal)

Witness
~(Seal)

Witness
(Seal)

Witness

BALRID




