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"' MORTGAGE 4

THIS MORTGAGE ("Sceuriny tnstrument™s is given on Junae 23, 1998 . The morigagor is
GECRGE C MCKINLEY & LUCINDA «f«INLEY, HUSBAND AND WIFE,
; UOINT TENANCY

("Borrower™). This Security [nstruiment i5 given to FIELNDSTANE MORTGAGE COMPANY

1

which is organized and existing under the Jaws of MARYLAND , and whose
address is 2 NORTH CHARLES STREET, #300, BALTIMORE, MU 42201

("Lender” ), Borrower owes Lender the principal sum of
ONZ HUNDRED FIFTY FIVE THOUSAND FIVE HUNDRED FIFTY & 00/160

Doliary (US. 5 155,550.00 ).
This debt is evidenced by Borrower's now dated fhe sume date as this Securlty nsisumer (“ivote™), which provides for monihly
payments, with the full debs, if not paid earlicr, dug am! payable on July 1, 2028 . This Sceuriry

Instrument secures 10 Lender: {a) the repavment of the dent evidenced by the Note, with interest.and all rencwals, extensions and

modifications of the Noie; (b) the payment of all oher sutns, with interest, advanced under paragraji 7 » protecy she sceurity of

this Sacurity Instrument; and (c) the performance of Borrower's covenams and agreements under this Scep dv-Instrument and the

Note. Far this purpose, Borrower does hereby morigage, ;rrant and convey to Lender the following descrived nroperty focaled in
ook County, Hlinois:

LOT 12 IN BLOCK 5, IN MILLS AND SCONS’ NORTH AVENUE AND CENTRAL AVENUE

SUBDIVISION IN THE SOUTHWEST 1/4 CF 3ECTION 33, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% iAn g _4‘_@5':
Lawpers Title Insurance Caforation

Parcel ID #: 13-33-305-026
which has the address of 1806 NORTH LOTUS AVENUE, CHICAGO, {Sueer, Cirvl.
[llinois 60639 [Zip Code] {"Property Address™):
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TOGETHER WITH all the improvemens now or hereafier erected on the property, and »ii casements, appurienances, and
7 fixtures now or hereafter a purt of the property. Al replacements and additions shall also be coverei by this Security Instrument.
5 All of the foregeing is referred to in this Secuzity Instrument as the "Property.”

pE BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10 mortgage,

"7 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumtrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute & uniform security instrumem covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds Tor Taxes and Insurance,  Stbject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly piyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments 2 hich may aitain priority over thiz Security Instrument 2s a lien on the Property; (3) yearly leasehold payments
or ground rents on thz Propersy, if any; (c) yearly hazard or property insurance premiums; (d) yearly leod insurance premiums, if
any; (c) yearly mortgoge insurance premiums, il any: and (f) any sums payable by Borrower o lender, in accordance widh the
provisions of paragraph-§, . lieu of the payment of morigage insurance premiums. These iteme are called "Escrow ltems.”
Lender may, at any time, catloot and hold Funds in up amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for’ Borrawer's escrow account under the federal Real Estate Seulemen: Procedures Act of 1974 as
amended from time to time, 12 U527 Section 2601 ef feq. ("RESPA™), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, . any tirie,) colleet and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due ¢n the basis of current data and reasonable estimates of expenditurzs of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shait be held in an institution wiwse deposits are insured by a federal agency, instrumeruality, or entity (including
Lender, il Lender is such an imsiiration) or ¥ any” Pederal Home Lean Bank, Lender shall apply the Funds 1o pay the Escrow
lierns, Lender may not charge Borrower for holding; and »pplying the Funds, annually analyzing the 2scrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest on i Funds and applicable faw permits Londer to make such a charge.
However, Lender may require Borrower to pay a onc-lime charee for an independent real estate tux reporting service used by
Lender in conection with this loan, unless appliceble law providis otherwise. Unless an agreemeznt is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Eorsorver any imerest or eamnings en the Funds. Borrower and
Lender may agree in writing, however, that interest chall be paid on thetiids. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits o the Funds ard.the purpose for which 2ach debit 10 the Funds was
made. The Funds are pledged as additional security {or all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amouwnts permitied to be held hy applicab!s law, Lender saali account to Borrower for
the cxcess Funds in accordance with the requivements of epplicable law, If the amouvcf the Funds held by Lender at any time is
not sulficient 1o pay the Escrow liems when due, Leader may so notify Borrower in wriung, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly ‘refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior w'the 2cquisition or sale of the
Property, shall apply any Furds held by Lender ai the time of acquisition or sale as 2 credit againsy'the sums secured by this
Security nsteument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lencerander paragraphs
| and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to intcrest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all 1aaes, assessiments, charges, fines and impositions auribumable to the Properiy
which may attains piority over this Sccurity Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
nbligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly to e
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by ke lien in a manner acceptable to Lender; (&) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, _ Inithli, ,gé,-"/ﬂa;/
A _6R{L) @ fage 2016 Form 3014 9190 7, 31'A.




UNOFFICIAL COPY




UNOFFICIAL CORY

5. Hazard or Property Insurance.  Borrower shall keep the improverments now eXisting or hereafter erected on the Property
insurcd against loss by fire, hozards included within the term “extended coverage” and any other hazards, inchuding floods or
fooding. for which Lender requires insurance. This insurance shall be matntained in the amounts and for the periods that Lender
requires. The insurance carrier providing the inswance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewsls. I Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is net fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 0 the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or dous tiot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds. Lendet iay use the praceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrumedt; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymaits referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Propenty is acquired by Lenser, Borrower's right 1o any insurance policies and proceeds resuliing from damage fo the
Property prior i the acquisition siwll pass to Lender to the extent of the sums securcd by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanee-sad Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy. establish, and use the Preperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to ocetpy. the Preperty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees ir wiriting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrow:r's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wiste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun ihat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instramient or Lender’s security inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘araon or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's datzrest in the Property or other material impairment of
the fien created by this Security Instrument or Lender s security interest. Boirower shall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siate nents to Lender (or failed to provide Lemder with
any material information) in conuection witl the loan evidenced by the Note, ic'uding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securierfnsirument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propi-ty, the teaschold and the fee title shall
not merge unjess Lender agrees (o the merger in writing.

7. Pratection of Lender’s Rights in the Froperty, If Borrower fils to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ‘nthe Property (such as a
proceeding in bankrupicy, probale, for condernztion or forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatlever is necessary to protect the value of the Property and Lender's rights in the Property. Lendr’s actions may include
paying any surus secured by a len which has priosity over this Sccurity Instrument, appearing in couii/“peying reasonable
altorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not Lave 1o do so.

Anv amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of paymeni, these amounts shail bear interest from the date of
dshursement at the Nete rate and shall be payablz, with imerest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums rzquired to mainiain the morigage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
valain coverage subsiantially equivaient 1o the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1w Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

» in effect. Lender will accept, use and reiain these paymenss as a Joss reserve in lieu of mortgage insurance. Logs reserve
Ini_l_{%l_:é_‘ﬁ Vo 8
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payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

7 that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
“ premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
» insuranee ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the (ime of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation.  The proceeds of any award or claim for damages, direct or consequeniial, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, are hercby assigned and
* shall be paid to Lender.

In the evert of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, 1n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Seeurity Instrumen siall be reduced by the amount of the procesds multiplicd by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair murket value of the Property immediately before the
1aking. Any balance sheii be paid to Borrower, In the event of a pantial taking of the Property in which the fair market value of the
P-operly immediately belre)the taking is less than the amount of tie sums secured immediately before the taking, unless
Borrower and Lender otherwise gree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insiruriznt whether or nat the sums are then due,

[f the Property is abandoned by Barrower, or if, aftee notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borsower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 colfect and apply the procepas, at its option, either to restoration or repair of the Property or 1o e sums sccured
by this Security Instrument, whether or not then/due

Unless Lender and Borrower otherwise agree-in-writing, any application of proceeds to principal shall not exiend or posipone
the due daie of the monihly payments referred to in paragrephs ! and 2 or change the amount of such payments,

L1. Borrower Not Released; Forbearance By Lendr Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security nstrumept-granted by Lender to any successor in interest of Borrawer shall
nat operate to release the fiability of the original Borrower cr Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse(lo 2xtend time for payment or atherwise modify amortization of
the sums secured by this Seeurity Instrument by reason of any denund/made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lendzr in exercising any right or remeay shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signerse-The covenanis and  agreements  of  this
Secarity Instrument shall bind and benefit the successors and assigns of Lenter apd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several:” Any Borrower who co-signs this Sccurity
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument oray 0 mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; {b) is not perionally obligated 10 pay (he sums
sacured by this Securily Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make zny accommodations with regard 1o the terms of this Security Instrument or the Note without that barrower’s consent.

13, Loan Charges.  If the Ioan secured by this Security Instrument is subject 10 a law whick-sisaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coflected in<Counection with the loan
exceed the permitted fimits, then: (1) any sucti loan charge shall be reduced by the amount necessary 10 reduce.the charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refindzd 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
vader the Note.

1. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class maif unless applicable law requires use of another method. The notice shall be directed to the Property Address or
eny other address Borrower designaics by notice to iender, Any notice to Lender shall be given by lirst class mail to Lender's
address stated hercin or any other atldress Lender designates by notice to Borrower. Any notice provided for in this Security
{instrument shall be deemed to have bzen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrumem or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared o

be severable, 3
'I'.'!}lhls‘:é"d.’; 7/‘2._'7/(,
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Benelicint Interest in Borrower.  If all or any part of the Property or any inerest in it s
sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural persen) without
Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from e date the roice is delivered or mailed within which Borrower must piy all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; nr (b) envy of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender alf
sums which then wouu! be due uader this Secarity Instrument and the Note as if no acceleration had occurred; (b) cures any
delilt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonable duorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of 1his
Security Instrument, Lendii’s Jights in thz Property and Borrower’s obligation w pay the sums secured by this Security
Instrument shall continue unciiarpes. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective (s Af no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change ol Loan Serviate.  The Nole or a parlial imerest in the Note (together with this Security
Instrument) may be sold one or more times withaus prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collzcis monthly pavments due under the Note and this Security Instrument. There also may be orte or
more changes of the Loan Servicer unrelated to a'sale.af the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with'natagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servizer and the address to which pavments should be made. The notice will alse comain any olher
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause of jermit the presence, use, disposal, storage, or release of any
Hazardous Substances en or in du: Property. Borrower shall not do.dier allow anyone clse to do, anything alfecting the Property
that is in violation of any Envirommental Law, The preceding two serence! shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substarces that are generally rocegnized 1o be appropriate 10 normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, Claini, demand, lawsuit or other action by any
povernmental or regulatory agelicy of privale party invelving the Property and any Jizeardous Substance or Environmental Law
of which Borrower has actual knewledge. If Borrower learns, or is notified by any goverpiiental or regulatory authority, hat any
removal or other remediation ac «ny Hazardeus Substance affzcting the Property is necessery,-Borrower shall prompily take afi
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 2, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Environme:ntal Law" means fedezal laws and laws of the jurisdiction where the Property is located that relae
10 heaith, safety or environmental protection,

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as bllows:

21. Acceleration; Remedivs. Lender shall give notice to Borrower prior to acceleration lollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unliss
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specificd in the notice may result in acceleration of the sums secured
by this Security Instrument, l'oreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinitate after acceleration and the right to assert in the foreclosure proceeding the nen-existence
of a defauls or any other definse of Borrower to scceleration and foreclosure. If the default is not cured on or before the
date specitied in the notice, Lunder, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without lurther demand and may foreciose this Sceurity Instrument by judictal proceeding, Lender
shall be entitled to colicct all axpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

lirnited to, reasonable atiorneys’ fees and costs of title evidence, .
3 . 3
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=z 22, Release.  Upon payment of alt sums secured by this Security Instrument, Lender shiall release this Sccurity Instrument
witheut charge 10 Borrower, Borrower shall pay any recordation casts,
13. Waiver of Homestend. Borrower watves ali. vight of homestead exentplion in the Property.

_ 24, Ridurs to this Security Instrument,  If onc or more riders are exccuted by Borrower and recorded together with this
= Security Instrument, the covenan.s and agreements of cach such rider shall be incorporated into and shall amend and supplement
© the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Sccurity Instrument.
{Chieck, applicable box{es)]

& ] Adjustable Raie Rider (] Condominium Rider [%7) 14 Family Rider

[} Graduated Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
"] Batlooit Riger { ) Rae Improvement Rider "7} Second Home Rider
"7 va Rider I Cther(s) [specity)]

BY SIGNING BELOW, Borrove, sncepts and agrees o the terms and covenanis comained in this Security Instrument and in
any rider(s) executed by Borrower tid recorded with it
Witnesses:

/f'

!
’Jﬁzﬂﬂfr{fv &, 4”/7:4./4'&4/-’ Lk ___{Seal)

GEORGE C. MCKINLEY o Borrower

{//( £ 10{(1"'\-’ L//!X::” i/cﬁ L7 C;.‘. - {Scal)

"Lccmm MCKINLEY (ABokower

(Sead) {Seal)

Barrower . -Borrower

STATE @F ILLINOIS, é/\ T Couny ss:
I, ,.//r AL /{ A ‘:ﬁ/ Coint 64 A é , 4 Wotary Public in and for saidounty and statr do hereby certify thal
" - ,‘ /{/ A e /‘ //"//c’ na
(... //'fﬂ (?‘ o (_.” . (\___ = /‘(/(..f (/ 44/ )(’/?,) ((C’/ P f"/ £l _datld :// o bt

. vu( i / . persanally known jo me [0 be e same {1« tson(s} whose nane(s)
stubscribed to the foregoing instrument. appea :Eebdon. mu: this day in person,, and}knowluigcd hat sh /L
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1-4 FAMILY RIDER

Assignment of Renis

THIS 14 FAMILY RIDER is made this ~ 23%d day of June , 189
and is_‘corporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Decd (the “Sccurity Instrument™) of the same date given by the undersigned {ite "Borrower"} to
secure Borrowe's Note to

FIELDSTGY L MORTGAGE COMPANY
(the
"Lender”y of the same do'e"and covering the Property described in the Security [nstrumemt and located at:

1806 NORTH LOTUS AVENUE, CHICAGO, Illinois 60639
iProperty Address)

1-4 FAMILY COVENANTS. In adaiiea to the covenants and agreements muule in the Sccurity
Istrument, Borrower and Lender further coverant padagree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMERT. In addition to
the Property deseribed in the Security Instrument, the'fokowing items are added to the Property description,
and shall also constitute the Property covered by the Securiig-Instrument: building materials, appliances and
goods of every nawre whatsoever now or hereafter locaied i on, or used, or intended (o be used in
connection with the Property, including, but not limited to, thosc far-the purposes of supplying or distributing
heating. cooling, electricity, gas, water, air and light, fire prevention and eatinguishing appzraws, security and
aceess control apparatus, plumbing, bath whs, water heaters, waler closts, =inks, ranges, stoves, refrigerators,
dishwashers, disposals. washers, dryers, awnings, storm windows, swori.doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafier
attached to the Property, all of which, including replacements and additions theret, shall be: deemed to be and
rernain & part of the Froperty covered by the Security Instrument. All of the foinsoing together with the
Property described in “he Security Instrument {or the leaschold estate if the Secority Insirument is on a
leaschokl) are referred o in this 1-4 Family Rider and the Security Instrument as the "Propoiy.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mac/Freddie Mac Uniform {nstrument o o o > 2.
Page 1 of 3 Initials: é;-’féd Vo ( /{ . ///( A
@p@;svu (9705) VMP MORTGAGE FORMS - (800)521-7291 . Form 3170 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Preperty or its zoning classification, unless Lender has agreed in writing (o the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial
bedy applicable to the Property.

C./SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shall ot atlow any lien
interior 1o iz Security Instrument 1o be perfected against the Property without Lewder’s prior written
permission.

D. RENT¢.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for wiwe!i insurance is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifornt Covenant 13 is deleted.

F. BORROWER'S 22CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence tn Uniform Covenany 6 zoncerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set fort! in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASTS. I/pon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposils winse, in connection with Jeases of the Property. Upon the assignment,
Lender shall have the 1ight to modify, exiciddor erminate the existing leases and to exeiute new feases, in
Lender’s sole discretion. As used in this paragranh G, the word "lease” shall mean “sublease” if the Security
[nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and trapufers to Lender all the rents and zevenues ("Renls”)
of the Property, regardiess of (o whom the Rents of the Prorirty are payable, Borrower authorizes Lender or
Lender's agenis 1o coliect the Rents, and agrees that each tenamofdhe Property shall pay the Rents 10 Lender
or Lender's agemts. However, Borrower shall raceive the Rents Unil £} Lender has given Forrower notice of
default pursuant to paragraph 21 of the Security Instrument ang (i) Leader has given notice 1o the tenant(s)
thit the Rens are to be paid to Lender or Lender's agent. This assignment-of Rents conxvitutes an absolute
assignment and pot an assignment for additional security anly,

If Lender gives notice of breach 1o Borrower: (1) all Rents received by Purrower shall be held by
Borrower as trustee for the benelit of Lender only, 1o be applied 1o the sun's sécured by the Security
Instrumens; (i) Lender shall be enticded to collect and receive all of the Rents of the Property; (ili) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lrader's agenis upon
Lender's writien demand to the tenamt; (iv) unless applicable law provides otherwise, a.! Reate collecied by
Lender or Lender's agents shall be applied first 1 the costs of taking conirol of and managiig e Propetty
an: collecting the Rents, including. but not finiited 1o, aitorneys’ fees, receiver’s fees, premiums. On-seceiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments aad other chavges en the
Property, and then to the sums secured by the Sccurity Instrumeni: (v} Lender, Lendu:’s agents-or any
judlicially appointed receiver shall be liable to account for only those Renis actually receiverd: and (vi) Lender
shall be entitled 1o have a receiver appointed 1o ke possession of and manage the: Property and collect the
Rents and profits derived from the Property without any showing as to the inaderuacy of the Property as

security, Y S &
" Initials: _([_C;_f_/f,%—f ,‘,/5
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{f the Rents of the Property are not sufficient to cover the costs of (aking contre! of and managing the
Property and of collecting the Remis any funds expended by Lender for such purpeses shall become
indebledness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nol exceuted any prior assignment of the Rems and
has not and will not perform any act that would prevem Lender from exercising its rights under this
paragrasa,

Lenderior Lender's agenis or a judicially appointed receiver, shall not be required to enter upon, take
control of or'/mainiain the Property before of after giving notice of default to Borrower, However, Lender, or
Lender's ageims oy a judicially appmm(.d receiver, may do so at any time when a defauli occurs. Any
application of Redrz shall not cure or waive any default or invalidate any other right vr remedy of Lender.
This assignment of #<ats of the Property shall terminate when all the sums secured by the Security
Ingtrument are paid in fielr,

{. CROSS-DEFAULT PROVYISION. Borrower’s default or breach under any rote or agreement in
which Lender has an interest snall be a breach under the Security Instrument and Lender ray invoke any of
the remedies permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower secupts and agrees (o the terms and provisions ontained in this 1-4
Family Rider.
& / ' P ’,}/ .

>

I ;. , L7
.&4‘ et Co /7?7'9/!"/ 2 2 (Sead oL -fJ;_d':’L / <L (l(.a?ﬁ)
GEGRGE ~C. MCKINLEY' Buerwer (LUCINDA MCKINLEY Bormiwer

(Seal) : (Seal)

-Borrower -Burrawer

(Seal) {Seal)

Borrawer -Burrower

{Seal} oo (Seal)

-Burrower -Borrower

570 w105) Page  of 3 Earm 3170 3193
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

I8 ADJUSTABLE RATE RIDER is made his 237d day of June :

1598 , and s incorporated into and skall be deemed to amend and supplurient the Mortgage,

Deed of Trus, or Security Deed (the "Security nstrument”) of the same date given by the undersigned (the
"Borrower”} 10 sredre Borrower's Adjustable Rate Note (the "Note") to

FIELDSTONEZ MORTGAGE COMPANY
(he “Lender”) of the fmme date and covering ihe Property described in the Secusity Instrument and

located at:
1806 NORTH LOTUS AVENUE, CHICAGO, IL 606839

[Propeny Address)
THE, NOTE CONTAINS PRCV/SIONS ALLOWING FOR CHANGLS N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the‘cevenants and agreements mnade in the Security
Instrument, Borrower and Lender further covenant and agree & [Dllows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 8.730 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of ULy , 2000 .
and on that day every 6t month thereafler, Each date on which my imerZst wate could change
is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indzx. The (Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lonuon market

("LIBOR"). as published in The Wafl Street Journal. The most recem Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTI! INDEX (AS PUBLISHED [N THE WALL STREET
JOURNAL)Y -Single  Famify- Fannie  Mae Uniform  Instrument

GRp38U 705) Form 3138 6/54 T A
Page 1 0f 3 e lniﬁﬂls;l &fﬁl}‘:‘% ”l:_, , it /‘ L4
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business day of the momh immedialely precediag the month in which the Change Dat occurs is called the
"Current Index.,"

Il the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice,

i72) Caleulation of Changes

Betore ecach Change Date, the Note Helder will calculate my new interzst rate by adding

SIx percenage poini(s) |
{ 6.ufy %) to the Current Index. The Note Holder will then round the result of this
addition to the nzarust one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rovadsa amount will be my new interest rate until the next Change Date.

The Note Holder #&i then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal fiab ] am expected o owe at the Change Date in full on the Mauwrity Date at my
new interest rate in substantiaily equal payments. The result of this caleulation will be the new amount of my
monthly payment,

{13} Limits on Interest Rate Chisiiges

The interest rate ! am requirca 7w pay at the first Change Date will not be greater than

11.750 % ar less than 8.750 %, Therealter, my interest rate will
never be increased or decreaseil on any single Change Date by more than
ONE percentage point(s)
{ 1.000 %) from the rate of intziest Lhave been paying for the prece:ling 6
months. My interest rate will naver be greater than 14.750 %.

(E) Effective Date of Changes My intarest fate will never be luss than 8.750%.

My new interest raie will become effeetive on each Cinrge- Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date alter #ic-Change Date il the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in wiy 1derest rate and the amount of
my monthly payment before the effective date of any change. The notice will in:lude information required by
law to be given me and also the telephone number of a parson who will answer any yuestion [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST -liv' RORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

TransTer of the Property or u Benelicial Inierest in Borrower. I all or any part ol the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trancferred and
Borrower is not a natural person) witheut Lendes's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by fuderal law as of the date of this Security Instrument. Lender
also shall not cxercise this option if: (2) Borrower causes 1o be submitted 10 Lender mfor’m[mn reguired by (

lnmals & 2050 e
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Lender to evaluate the intended ransferce as if oo new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will zior be impaired by the foan assumptior. and that the risk of

i breach of any covenam or agreement in this Security Instrument is acceptable to Lender. 3
To the extent permitter] by applicable law, Lender may charge a reasonable fee as a condition to

Lender's consent to the loan assumption. Lender also may require the transferee 1o sign an assumiption
agreement that is acceplable to Lender and that obligates the transferee to keep ail she promises and
agreemeras wade in the Now: and in this Security Instrument. Borrower will continue (o be obligated under

the Note and-iis-Security [nstrument unfess Lender releases Borrower in writing,
If Lendr esercises the oplion to require immediate payment in full, Lender shall zive Borrower notice

of acceleration. Tie netice shall provide a perfod of ol less than 30 days from the date the notice is delivered
or mailed within which sarrower must pay al) sums secured by this Security lastrumem, If Borrower fails 1o
pay these sums prior fo/th¢ expiration of this period, Lender may invoke any remedics permiited by this
Security Instrument without Birther notice or demand on Borrawer.

BY SIGNING BELOW, Bor'owe~ accepls and agrees to the terms and covenints comained in this
Adjustable Rate Rider,

'44/6“4‘//32"’ e ?’::z {Sead rd PR it A -"h-/‘r/ Lo L{Seah)

'GEORGE'C. MCKINLEY 7 Bormwer - JMUICINDA MCKINLEY “Bonbwer
. -L;
{Seal) . (Seal)

-Borrower -Borrower

{3eal) . {Seal}

JHortrver -Barrower

(Seal) {Seal)

<Bottower -Borrower

@%xssu (970%) Page 3003 Farm 3138 6/94
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