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3 MORTGAGE -

- THIS MORTGAGE ("Security instrument”) is given on JUNE 26 . 1998

The morigagor is CAROLYN..J. ALDER, A SINGLE PERSON

{"Borrower").
This Security Instrument is given to WINDHOR MORTGAGE, INC.
LTS SUCCESSORS AND/OR ASSIGHNS ,
wwhich is organized and existing under the laws of (| THE STATE QOF ILLINOIS , and whose
address is 3201 QLD GLENVIEW ROAD,
WILMETTE, IL 60091 {"Lender").

Horrower owes Lender the principal sum of ONE HUNDRED THIRTY-FIVE THOUSAND FQUR

HUNDRED AND 00/100

Dollars (U.S. $135,400.00. This debt is evidenced by Borziver's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if'not paid earlier, due and payable on JULY 1 '
2028 . This Security Instrument secures to Lender: (a) the repaymert-ol the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Wate; (b} the payment of all oflier sums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance ol Toriower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following 3
described property locaied in  COOK County, Minois: ¢
SEE LEGAL DESCRIPTION ATTACHED HERETO ~1

17-06-127-005 & 17-09-127-006 & 17-08-127-007
which has the addressof 375 W. ERIE STREET #520 CHICAGO

1Streat] ICity]
linois 60610 ("Property Address");
(Zip Coda)
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UNIT 520 IN/TI'E BRIE CENTRE (ONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRJBED LAND: PORTIONS CF CERTAIN LOTS IN BLOCK 1 OF ASSESSOR'S
DIVISION OF THAT FART S50UTH OF ERIE STRBET AND BAST OF THE CHICASZC RIVER OF THE
EAST 1/2 OF THE NORVAWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD FRINCIPAL TPRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS AN ZXHIBIT TO THE DECLARATION OF CONDOMINIUM AS AMENDED FROM TIME TO TIME,
RECORDRD SEPTEMBER 29, 108/ RS DOCUMENT 37719736,

FLILGEL
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, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
v+ fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Sccurity Instrument.
- All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed end has the right to menigage,
;. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
~and will defend generally the title to the Property against all claims and demands, subject to any 2ncumbrances of record.

L THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with imited

* variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assess7uents which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yeirly hazard or property insurance premiums; (d) yearly flocd insurance premiums,
if any; () yearly_riorigage insurance premiucas, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of rurasrach 8, in lieu of the payment of morigage insurance premiuns.  These ileins are called "Escrow liems”,
Lender may, at any tinte, <o!lect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time. 22 U.5.C. § 2601 et seq. ("RESPA"), unless another faw that applies to the Funds sets a lesser
amount, If s0, Lender may, at ady iime, coflect and hold Funds in an amount not to exceed hw: lesser amount. Lender may
estimate the amount of Funds due or'the hasis of current data and reasonable estimates of expenditures of future Escrow Jtems
or otherwise in accordance with applicatfe faw.

The Funds shall be held in an institution whi'se deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lander is such an institution) or in 2y Rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow o
fteras. Lender may not charge Borrower for halding wid applying the Funds, annually anatyzing the escrow account, or verifying ?..?1 _
the Escrow ltems, unless Lender pays Borrower interest <n tie Funds and applicable law permits Lender to make such a charge. J B
However, Lender may require Borrower to piy 2 one-time sharge for an independent real estate tax reporting service used by -
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law ;f :

»
Fl

requires interest to be paid, Lender shall not be required to pay Toricwer any interest or earnings on (he Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid onapz Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 the Finds and the purpose for which each debit to the Fundg,
was made. The Funds are pledged as additional security for all sums secur<d by this Security [nstrument. on

If the Funds held by Lender exceed the amounts permitied to be held by apriicable law, Lender shall account to Borrowct)
for the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Lender at anys
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe< in writing, and, in such casc Borrower-t
shall pay to Lender the amoumnt necessary 1o make up the deficiency. Borrower shall taakeup the deficiency in no more thark™
twelve monthly payments, at Lender’s sole discretion. ~

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower any Funds
held by Lender, If, under paragraph 2t, Lender shall acquire or sell the Property, Lender, prior 2 fie <cquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against sie-sums secured by this
Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due umder the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrowe: shall promptly furnish to Lender receipts evidencing the payraents,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

%
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to 2 lien which may attain priorily over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hireafter erected on the Property
insured against loss by fire, hazards includec| within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurange shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable: to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event: of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make sroof of loss if not made prompily by Borrower,

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, it ' restoration or repair is cconomizally feasible and Lender's security is not lessened. If the restoration
or repair is niot economica'iy feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security lis'iunent, whether or not ther due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer widin 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance prrceads. Lender may use the proceeds to repair or restore the Froperty or to pay sums sccured
by this Security Instrument, whetner or.zot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiz< syree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred. *o 12 paragraphs 1 and 2 or change the amoumt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowar's right 1o any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Letdzito the extent of the sums secured by this Security Instrument immediately
prior ta the acquisition,

6. Occupancy, Preservation, Maintenance and Pritectinn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablisk, and use the Propenty as Bdrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Sorrower shall not destroy, damage or impair the Property,
allow the Propertv to deteriprate, or commit waste on the Property. ‘Porrower shall be in default if any [orfeiture action or
proceeding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lerder’s security interest. Barrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proréeding to be dismissed with a ruling that, in
Lender’s gaor faith determination, precludes forfeiture of the Borrower’s interest in-te Property or other material impairment
of the lien created by this Security Instrumeni or Lender’s security interest. Borrower shell aiss be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 1o L=nder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu; mot limiled to, representations
concerning Borrower’s occupancy of tite Property as a principal residence. If this Security Instrumientis o2 a leaschold, Borrower
shall comply with all the provisions of the lezse. (f Botrower acquires fee title to the Property, the leasehoid and the fec tile shall
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrsements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatinns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” Tees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Forrower requesting payment.

TLLLSSL
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insurance ceverage required-by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cos! substantially equivalent ta the
cost 1o Borrower of the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance ¢overage is not available, Borrower shall pay 1o Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance preinium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be cequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appioved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or ta provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall give
Bocrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemraiion, The proceeds of any eward or claim for damages, direct or consequential, in conncction with any
condemnation or otfier-taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenuer:

In the cvent of a towal taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii ony excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property imine-liately befare the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately e‘orz the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall oe reduced by the amount of the proceeds mulliplied by the following fraction: (2) the total
amount of the sums secured immediately berve the 1aking, divided by (b the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowver, In the event of a partial taking of the Property in which the fair market value
of the Property immediately befors the taking i« less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or.uo'sss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or-notihe sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawer {ails to respard 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procceds, at its option, either io restoration or repair of the Property ot to the sums sccured
by this Securiry Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any appiization of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 Or hange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender tu.any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's suceessors o intesest, Linder shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payieat or otlierwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivar of or preclude the exercise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants aras:cements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the previtions of paragraph 17.
Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Securlly Iastrument but does
nol execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bcricwer's interest in
the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the suins secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by msiking a direct payment to
Borrower. If a refund reduces principal, the reduztion will be treated as a partial prepayment withcut any prepayment charge
under the Note
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires. use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail 1o Lender's
address stated herein or any cther address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shal! be deemed 1o have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect
without the vonflicting provision. To this end the provisions of this Security Instrument and the Nove are declared 10 be scverable,

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural person) without
Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-ar. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrume.tt without further notice or demand en Borrower.

18, Borrower’s Rig!it t Reinstate. If Borrower ineets certain conditions, Borrower shall hav the right 1o have enforcement
of this Security [nstrument d'secntinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may
specil’y for reinstatement) beforé seie of the Property pussuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays Lender all surs which
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
coverants or agreements; (c) pays ail ‘expe.ises incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such-aerion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obfigations secured
hereby shall remain fully effective as if no accele/ation had occurred, However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer, T4 Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without priot noviceto Borrower, A sale may result ir a change in the entity (known
as the "Loan Servicer") that collects monthly payments due .nder the Note and this Security Instrument. There also may be one
or more changes of (he Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordanse with paragrapl 14-above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payme:ts should be made. The notice will also contain any other
information required by applicable law.

10. Hazardous Substances, Borrower shall not cause or permit thi presence, use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nyoie else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shiall siot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized i he appropriate 1o normal residential uses
and to maimtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Ge nand, tawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmenisi oz regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Brirower shall prompuly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tonic or Hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuiz. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the T'roperty is located that relate fo
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21, Acceleration; Remedies, Lender shal) give notice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The netice shall specify: (a) the default; (b} the action: required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If th2 default is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment ir: ful} of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall b entitled to collect ail expenses incurred in pursving the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of tithe evidence,
22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrurnent

1 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesizad exemption in the Propesty,

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secority Instrument as if the rider(s) were a part of this Security Instrument, {Check

applicable box(es)]
Adjustable Rate Rider Condominium Rider Ij I-4 Family Rider
D Graduated Payment Rider D Flanned Unit Development Rider lj Biweekly Payment Rider

D Balloon Rire D Rate Improvement Rider ,j Secand Home Rider

D Other(s) [specily]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and.ecorded with it

Witnesses:

f
C%sz‘ \g/hﬂ’ 7 (Seal)

CAROLYN J. /ALDER Barowor
(Seal)

-Borrowor

(Seal)

-Borowaor

(Seal)

-Barrowel

|Space Balow This Line For Acknawladgment|

4
STATE OF ILLINOIS, ( 27l Coumyss:

I ,s’Lf ’—I{ r Uﬁ/ﬁﬂ i y( '(%/ , 2 Notary Public in and ferspia sounty and state,

do kereby centify that  CAROL J. ALDER, A SINGLE PERSON

, personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleded that SHE

signed and delivered the said instrument as  HER free and voluntary act, for the uses and purposes therein set forth,

/,

Given under my hand and official seal, this 26TH

ission expires: ANt st I
My Commission expires ‘ T aTayNg

Al
5:. E. HULFERS):

ILLINOIS - Single Family - Fannls Mas/Fraddie Mnc UNIFORM INSTRUMENT
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. msneey  FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 26th day of JUNE ' .
1998 , and {5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrewer™) to secure Borower's Fixed/Adjustable Rate Note (the "Note™ to

WINDSCR MORIGAGE, INC., ITS SUCCESSORS AND/OR ASSIGNS

(the "Leader™ of the same date and coverng the property cescribed in  the  Securty

Instrument and located at:
375 W. ERIE STREET, URIT # 520, CHICAGD, ILLINOIS 60610
lP.ropcﬂyAdﬁress]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWE'"'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUATRATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrumsat,
Botrower and Lender further ccveunat and agree as follows:

A. ADJUSTABLE RATE AND MOMNTHLY PAYMENT CHANGES

The Note provides for an inilial jatcimst rate of 6.875  %. The Note alsy provides for a change in the ;
initial fixed rate to an adjustable inlerest raie, os fallows: '
4, ADJUSTABLE INTEREST RATE ANL-WONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed imterest rate I will pay ‘will change to ap adjustable interest rate on the first
of  JULY, 2003 . anpd the  adjustable interest rake
[ will pay may change nz that day every 1Zth montk thereafter. The date on which my initial fixed mtercsu
rate could change, is called a "Change Date.” -

(B) The Index :f

Deginning with the first Change Date, my adjustable interest raic will be based on an Index. The “[odex” .
the weekly average yield on United States Treasury securities adjusted o a constint maturity of | year, as made.
availuble by the Federa! Reserve Board. The most recent Index figure 7vailable as of the date 45 days before cach !

Change Date is called the "Current Index.”
If the Index is no longer avatlable, the Neote Holder will choose a pew idex “which is based upon comparable

isforeation. The Note Holder will give me notice of this choice.

]

(C) Calculation of Changes TWO AND THREE QUARTERS
" Zefore eack Chanmge Date, the Note Holder will calculate my new interssi-iaic by adding "
perceatage points { 2.75 %) to the Cument Index. The Note Holder will then round the resuit of this

addition to the nearest one-cighth of one percentage point (0.125 %). Subject to the Limit: siated in Section 4(D)
below, this rounded amount will be oy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would be sufficient to repay the
uopaid principsl that T am expected to owe at the Change Date in full on the maturity dale at my new interest mte |
in substantially equal payments. The result of this calculation will be the new amount of my moanthly payment. ‘

-~
v

0
9y {
_\.i .

bonde

-] f
[y %

-
e

MULTISTATE ADJUSTABLE RATE RIDER - 4 YEAR TREASURY INDEX - Single Family - Fannie 14a¢ Unlform Instrument |
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; (0 Limits on Interest Rate Changes : g

3 The interest rate I-am required to pay at the first Change Date will not be grater than 8,875 % or
loss than 4.875¢, Thereafler, my adjustable interest rate will never be increased or decreased cn any single
(Change Date by more than two percentage points (2.00 %) from the rate of interest I have been paying for the

preceding 12 months, My interest rate will never be greater than 11.875 g

(E) Effective Date of Changes
_ My new interest rate will become effective on each Change Date. T will pay the amount of my oew raonthly
payment beginning on the first monthly payment date afier the Change Date untl the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable intérest rate and of any changes in my adjustable interest rate ‘sefore the effective date of
any change. ‘The notice will include the amount of my moathly payment, any information required by law to be
given me and aisc-che telephone number of a person who will answer any question I may have regarding the potice.

B. TZRAN.SFER OF THE PROPERTY SR A BENEFICIAL INTEREST IN BORROMER.

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGEY TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STTATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL(B). TN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest
in it is sol¢ or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a patural
person) without Lender's prior written consent, Lender, tdy; at its option, require im:nediate payment in full of all
sums secured by this Security Instrument, However, this option shali not be sxeriiied by Lender if exercise is
probibited by federal law as of the date of this Security lostrumen. :

If Lender cxercises the option Lender shall give Bomover potice of accelesation. The npotice shall
provide @  peried  of mot fess than 30 days frew  the date tke potice is  delivered
or mailed within which Borrower must pay all sums secured by this Secuiity Instrument. If Borrower fails to pay these
sutms prior to the expiration of this period, Lender may invoke any remedics permitted by this Security [nstrument
without further notice or demand on Borrower.

2.  WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGE!Y TO AN ADJUSTABLE

" SECURITY RATE UNDER THE TERMS STATED IN SECTION A ABOVE,_ UNIFORM COVENANT 17

CF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE

TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT .7 LF. THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

“ransfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Propiny or any interest
ir it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is a0t a natural
person) without Lender's prior written consent, Lender may, al its option, require imm.ediate payment in full of all
suns sectred by this Securily Instrument. However, this option shall not be exercised by Lender if exerise is !
prahibited by federal law as of the date of this Security Instrument, Lender alse shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferes as if a
new loan were being made to transferce: and (b) Lender reasonably determines that lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

LLTLSS _

¥
.

¢
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To the exteat permitted by applicable law, Lender may charge a reasonsble fez as a condition
to Lender's consent to the loan assuraption, Lender also may require the traasferee to sign an assumption agreement
that is ageeptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrumeat. Borrower will continue to be obligated under :he Note and rhis Security

Inttrument unless the Lender releases Borrower in writing.

.f Leoder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
provide a period of not less than 30 days from the date the notice is delivered or mailed vethin which Borrower must
pay all sums sccured by this Security Instrument, If Borrowszr fails ta pay these sums prior to the expiration of this
period, Lopder may invoke any remedies permitted by this Security Instrument without further notice or demand

cn Borrower,

BY SIGNING DELOW, Borrower accepts end agrees to the terms and covenants contained in this Adjustable Rate

Rider,
Mjﬂ/ W mq ﬁ/"é—“ (Seal)

Witress CARO LYN & ALD}f Bomowes

(Seal}

Borrower

Wittiess

{Seal)
Borrower

EiSe.al}

Ol

FORM 3182 5/94 (Page3.of3)
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LOAN NO, 31632227 - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this 2£TH day of JUME , L1298
end is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of

Trust or Security Deed (the "Security Inistrument”} of the same date given hy the undersigned
{the "Borrower") to securs Borrower's Note to
WINDSOR MORTGAGE, INC.

IT'S SUCCESSCRS AND/OR ASSIGNS {the "Lender")
of the same date and covering the Propurty described in the Security Instrumant and located at:
37% W. ERIE STREET #520, CHICAZO, IL €0610
{(Proparty Address)

Thz Property includes a unit in, together with an uadivided interest in the common elements of, a
condominium project Known as:

ERIE CENTRE CONDOMINIUM
{Name of Condorminium Project)
{the "Condominium Project"l, I the cwners association or other entity which a:ts for the
Condominium Praject {the "Owners Association”) holds title to property for the enefit or use of
its members or sharene ders, the Property alsy includes Borrower’s interest in the Owners
Asscciation and the useés. precesds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreeme=ts made in the
Security Instrument, Borrower ara Lender further covenant and agree as follows:
A. Condominium Obligations.

Borrower shall perform alf ot 3oirowar’s obligations under the Condominium Project’s
Constituent Documents. The "Constituerit Documents” are the: (i) Declaration or any other document
which ereptes the Condominium Projact; {itiny-laws; {itl) coda of ragulations; and (v} athet
equivalent documents. Barrower shall prompthepay, when due, alt dues and ass
pursuant to the Constituent Documents.

B. Hazard insurance.

So long as the Owners Association maintaing, with a generally accepted inswrance carrier, 3
‘master” or "blanket” policy on the Condominium Froject which {5 satisfactory to Linder and which
pravides insurance coverage in the amounts, “or the pericds, and against the hazares Lender requires,
including fire and hazards includad within tha term “extended poverage", then:

fi) Lender waives the provision in Uriform Covenant 2 for the monthly payiment to Lender
of the vearly premium installments foar hazard insurance an the Picperty; and
(i} Borrower's cbligaticn undsr Unifarm Covenant 5 to maintein hazard insiurance coverage

on the Property is deemed satisfied to the extent that the required covorage is proviced by the
Owners Association poiicy

Borrowar shall give Lender prempt notics of any lapse in requzred hazurd insurance coverage.
In the event of a distribution of hazard insurance proceeds in leu of resturiiion or repair
following a loss to the Property, whether to the unit or to common glements, any nrocesds payable tg

Borrower are hereby assigned and shall be paid =o Lender for application to the sums sncured by the
Security Instrument, with any excess paid to Borrovyer.
C. Public Liability Insurance.

Borrower shall take such aciions as may be reasonable to insure that the Ownens ASSOClatton ::

maintains a public liability insurance policy acceplable in form, amount, and extent of coverage to
Lender,

D. Condemnation,

The proceeds of any award ot claim for damages, dirent or consequential, payebie to Borrower
in connaction with any condemnaticn or othar taking of all or any part of the Property, whather of
the unit or of the comman elements, or for any conveyance in Hieu of condemnation, are hereby

assigned and shall be peid 1o Lencer, Sugh procesds shall be applied by Lender to the sums secured
by the Security Instrument as provided i1 Uniform Covanant 10,

wsments imposed

'\..

TV
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E. Lender’s Prior Consent,
Borrower shall not, except after notica 1o Lender and with Lender's priar written consent,
either partition or subdivide the Property ur consent to:
(i} the abandonment or termination of tha Condominium Project, except for abandonment or
3 termination required by law in the case of substantial destruction by fire or ather casualty or in
o the case of a taking by condemnation ar aminent domain;
(lii} any amendment 12 any provisicn of the Constituent Documents if the provision is for the
= express benefit of Lender;
[ii}) termination of prafessional management and assumption of self-n'anagement of the
Owners Association; or
{iv) any action which would have the effect of rendering the public lizbility insurance
coverags maintained by the Owners Assnciation unacceptabie to Lender,
F. Remedies
If Barrovrer does net pay condominium dugs and assessments when dug, then Lender may pay
them. Any amaunts disbursed Lender under this paragraph F shall becaime additional debt of
Borrower secuter ty the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these zmounts shall bear interest fram the date of disbursement at the Note rate
and shall be payable, with interest, upor notice from Lender to Borrower requisting payment.

BY SIGNING BELCW, Borrawsr accepts and agrees to the terms and prevision: contained in this
Candominium Rider.

MULTISTATE CONDOMINIUN RIDER - Slngle Family - Fannie Mas/Freddle Mac UNIFORM INSTRUNIENT Form 3140 8/91
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