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Prepared by: KAREN J. NEMEC TLaYE URAHTLEE ODA02/99 |
RECORD AND RETURN TO: ) Pl P OETEY e S 5
CORLEY FINANCIAL CORP. . SOfe QMY Re{ORDER
414 NORTH QN LEANS, SUITE 700

CHICAGO. ILLINZIS Q0610

PR f _ﬁ_"" o ;:;;i}“‘l :
, :-." IA,‘; ’ ’:gt\ . r»ﬁ - b -
RV AR g‘__.}.}\ \ MORTGAGE Loan No. 710021474

THIS MORTGAGE {"Security lnstrament”) i:: given on June 30, 1998 . The mortgagor is
ELLIOTT FRARK and SUSAN L. GHEL.ERTER, HUSBAND AND WIFE

("Botrower™). This Security Instrument is given to
CORLEY FINANCIAL CORP.

’
which is organized snd existing under the laws of  THE STALP oF ILLINOIS , tnd whose
address is 414 NORTH ORLEANS, SUITE 700. CHICAGO, IILYJ0IS 60610

(' Vender"). Borrower oves Lender the principal sum of
Three Hundred Forty Eight Thousand and
- Dollars (U.S. §  348,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusily Instrument ("Note™), which pravides for 1.2
monthly payments, with the full debt, if not paid earlier, due and payable on July 1. 2028 X
This Security Instrument secures to Lendzr: (a) the r:payment of the debt evidenced by tae Mate, with interest, and all renewals, 4
extensions and modifications of the Note; (b) the payment of all other sums, with intesest, advanced under paragraph 7 to-a
protect the security of this Security Instrument; and (¢) the performance of Borrower's covennts and agreements under thists
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey i Lender the followingy$
described property located in COOK County, [llinois:
LOTS 24 AND 25 IN LINCOLN-CHASE-KOSTNER SUBDIVISION, BEING A SUBDIVISION
OF THAT PART OF THE NORTH 361 FERET OF THE SOUTH &80 FEET LYING EAST OF
LINCOLN AVENUE OF THE SOUTHWEST 1/4 CF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 20-27-319-029 .
which has the nddress of 7244 NORTH KENNETH LINCOLNWOOR {Street, Cityl,

Winois 60646 lzip Code] ("Property Address™);
ILLIN%'H:EM Family-FNMAFHLME UNIFORM
ra

initiai: 247 INSTRUMENT Form 3014 8/80

N y Amended 5/91
@@.GRIII.J {95021.01 SC& |
Page t af 8 YMP MORTGAGE FORMS - [9001521-7201
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this Security Instrument, Lender mav give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 davs of the giving of notice,

5. Hazard or Property Insucance. Borrower siuil keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hwsards includeld within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasorably withheld, If Forrower fails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righis in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and ren¢wals. 1{ Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the even: of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proot of loss if not made proriptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged . ii the restoration or repair is econotnically feasible and Lender's security is not lessened. If the restoration or
repair is not economizzlly feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender tnay collect the insitonce proceeds, Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Instrunier:, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: siherwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pevaents referred to in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Property is acqtipd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior to the acquisitict sholl pass to Lender to the extent of the sums secured by this Security Instzument
immediately prior lo the acquisition,

6, Qceupancy, Preservation, Maintenanee und rofection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny &-Borrower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue to eceupy the Praparty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in vriting, which consent shall not be unreasonubly withheld, or unless
exlenuating circumstances exist which are beyond Borrower's ontrol, Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or thé Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leiide," s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borruwer's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's security iiterest. Boirower shalf afso be in default if
Borrower, during the loan application process, gave muferially false or inaccusate infe/madon or statements lo Lender (or failed
to provide Lender with any material informaticn) in connection with the loan evidenced hy the Note, including, but not {imited
to, representations concerning Borrower's occupancy of the Property as & principal residence, If this Security Instrument is on a
leasthold, Borrower shall comply with all the provisions of the lease. If Borrower acquirs( fee title to the Property, the
leasehold snd the fee title shall not metge unless Lender aprees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenaats and spreements contained in
this Security Instrument, or there is i legal proceeding that may significantly affect Lender's rights in the Property (such us a
proveeding in bankruplcy, probate, for condemnation or {orfeiture or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and eatering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any unounts disbursed by Lender undes this paragraph 7 shall become additional dubt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agnae to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratz and shall be payahle, with interest, upon notice from Lender lo Berrower requesting
payraent.

&. Morlgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrumnent, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender Jesignates by notice to Borrower, Any nolice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverahility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower’s Cupy. Borrower shzll be givan one conformed copy of the Note and of this Sesurity Instrument,

17. Transfer of the Property or a Benelicinl Inferest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require tmmediate payment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender eervises this option, Lender shall give Burroveer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Porrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Listrument without furthes notice or demund un Borrower.

18, Borvower’s Rignt tn Reinstate, If Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Security Tnstiument discontinied at any time prior to the earier of: (a) 5 days (or such other period as
applicable luw may specify for reiustatement) before sule of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmert enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be-urs under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any defsult of any other covenants oy egizements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attomeys’ fees; and (d) takes such aclion as Lender may reasonably require to ussure
that the lien of this Security Instrument, Lender’s »ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea. < flpon reinslatement by Borrower, this Security lastrument and the
obligations secured hereby shall remain fully effect:ve'as ifiin acceleration had occurred., However, this right to reinstate shall
not apply in the case of acceleration under paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this Security
instrument) muy be soid one or more times without prior nolice 13 Forrawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mo’e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [{thare is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with puragraph 14 above and xpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouh! be niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause oy permit the presence; usé, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses wad to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu:t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, cr is notified by any governmental or regalalory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedzral laws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice {0 Borrower prior {0 acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bhut not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER 1oan no. 710021474

(1 *ear Treasury Index - Rate Cups)

THIS ADIUSTAELE RATE RIDER. is made this 30th day of June
1998  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by lhe undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note {the "Note") to
CORLEY FINANCIAL CORP.
{the"Lender”) of the same date und covering the property described in the Security Instrunient and located at:

7244 NORTH KEWNETH, LINCOLNWOOD, ILLINOIS 60646
[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWEAR’'S INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTE., In aldition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONT/1LY PAVMENT CHANGES
The Note provides for an initial interest riie nf 6.875 %. The Nute provides for changes in
the interest rate and the monthly payments, a4 foliows:

4, INTEREST RATE AND MONTHLY PAYIMENT CHANGES

(A) Change Dates

The interest rate | will pay may changz on the first dayof. July , 2003 | and on that
day every 12th month thereafter. Each da:e on which my inteiesi rate could change is callzd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United Stales Treasury securities adjusted to a constant maturity of 1 wear, as made available by
the Faderal Reserve Board. The most recent Index figure available as ofithe date 45 days before esch Change Date
is called the "Current Index.”

Il the Index is no longer available, the Note Holder will choose & new incex which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Culculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding "wo and seven
eighths percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth obend percentage point
(0.1259). Subject to the limits stated in Section 4(D) below, this rounded amount will bi: my new-inlerest rate until
the nex! Change Date.

MULTISTATE ADJUSTAELE RATE RIDER - A% £x2- Single Family - Fannie Mae/Traddle Mac Un form Instrument

Pags | of 2 Form 311313/
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