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THIS MORTGAGE ("Securiv Instrument” is pivenon  June 26, 1598
The mortgagor is

MICHAEL WILLIAM BUREKE,
KELLY ANN BURKE, HIS WIFE

{"Borrower"),

This Security Insteument is given (o
CHASE MANHATTAN MORTGAGE CORPCRATION which is organized and exisling
under the laws of the State of New Jersey | and wheseaddress is
343 THORNALL ST, EDISON, NJ C&837 ("Lender).
Borrower owes Lender the principat sum of

One Hundred Sevent' Thousand, Eight Hundred and 40/100 Doliars
(U5 8 170,800.00 ). This debt is evidenced by Borrower's(noie dated the same dale as this Securily
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paill earlier, due and payable on
July 1, 2028 . This Security Instra nent seeures to Lender: (a) the repayraent of the debi evidenced by the Note,
with interest, and all renewals, estensions and modifications of the Nete; (b) the payrent of all other sums, with interest,
advanced uncer Paragraph 7 (o protect the security of this Security Instrument; and (c) the performzace ol Borrower's covenants
anid agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby martzane, grant and convey
to Lender the following described property located i

COOK County, [linois:

LOT 130 IN WEST END ADDITION 70 LAGRANGE, BEING A SUBDIVISION OF
THAT PART OF THE BAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 5, T

OWNSHIP 38 NORTH, RANGE 12 EASLT OF THE THIRD PRINCIPAL MERIDIAN,
LYING BETWEEN THE CENTER LINE CF OGDEN AVENUE AND THE NORTHERLY
LINE OF THE RIGHT OF WAY OF THE CHICAGO, BURLINGTCN, AND QUINCY
RAILROAD, IN COOK COUNTY, ILLIKOIS.

PERMANENT INDEX NO.: 18-05-212z-607-0000
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which has the address of U N O F F I C IA L C O PY

£: 73 MALDEN, LAGRANGE, IL 605%5

]
o

{"Property Address”);

TOGETHER WITH all the improvements nev or hereafter erected on the properly, and all vasentents, appurlenances,

-zand fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of te Toregoing is referred to in this Securily Instrument as the "Property”.

9 BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
“imongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
~warrants and will defend generally the title 1o the Property sgainst all claims and demands, subject to any encumbrances of record.

1

_ THIS SECURITY INSTRUMENT combires uniform covenanis for nationat use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform securty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lnder covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds o, Taxes and Insurance. Subject 1o applicable Iaw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmems witleh may attain priority over (his Security Instrument as a lien on the Property; (b) yearly leaschold
paymnents or ground rents-orthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly llood insurance
presiums, if any; {¢) yealy worigage iasurance premiums, if any; and (1) any sums payable by Borrower to Lender, in
accordance with the provisions.ni Paragraph 8, in liew of the payment of morigage insurance premiutas. These items are called
“Escrow llems."” Lender may, at #ay time, collect end hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loga-inay require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended {rom (ime to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets @ lesser amount. 1§ so, Lender may, al any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fuids lie on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The FFunds shall be held in an institution wizose deposits are insured by a federal agency, instrumentality, or entity
(including Lerder, it Lender is such an institution) or T ahv-Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for boldivgand applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Eorrower mtercston the Funds and appticable faw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in conneetion with (his loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required 1o pay Koprower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paia.on :he Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1071he Punds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sums/scCured by this Security [nstrument.

If the Funds held by Lender exceed the amouts permitted 1o be held by appliceble law, Lendur shall account to Borrower
for the excess Funds in accordance with the requirerents of applicable law. If tie-amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrowies 'n wriling, and, in such case Borrower
shall pay 10 Lender the amount nenessary 1o make up the deficiency. Borrower shall mak¢aip the deficiency in no more than
twelve monshly paymemts, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promapily refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lendzr shall acquire or sell the Property, Lender, priuito the acquisition or sale
of the Property, shall apply any Funds held by Lencur at the time ol acquisition or sale as a credit against.the sums seeured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received-hy Lender under
Paragraphs 1 and 2 shall be applicd; first, (0 any prepayment charges due under the Note; second, 1o amaunis-payable under
Paragraph 2; third, (o interest due, fourth, to princival due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali 1:xes, assessments, charges, fines and impositions antributable to the Property
which may atain priority over this Security Instrumeat, and leasehold payments or ground rents, if any. Borrower shal pay thesc
obligations in the manner provided in Paragraph 2, o1 if no! paid in that manner, Borrower shall pay them on time directly to the
pesson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pzid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideaving the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {c) secures (rom the holcer of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien wlich may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading, for which Lensder requires insursnce,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shail not be unreasonably withheld. I Boriowur {ails 1o maintain coverage described above, Lender may, at Lender’s
gption, obiain coverage to pratect Lendes's rights in the Property in accordance with Paragraph 7.

All insuranee policies and renewals shall be acteptable 10 Lender and shalt include a standard mortgage clause, Lender
stial! have the right to hold the policies and renewas. IF Lender requires, Borrower shall promptiy give to Lender all receipts
of paid preraiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss il not mace promptly by Borrower.

Unless Leader and Borrcwer otherwise agiee 1n writing, insurance proceeds shall be applied (o restoration or repair of
the Property dumaged, if the restoration or repair is ceonomically feasible and Lender’s security is not lessened. I the: restoration
or repair is not economically feasible or Lender's seourity would be lessened, ihe insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does nol answer within 30 days 4 notize from Lender that the insurance carrier has offered to settle a claim, then
l.ender may collect the insurance proceeds. Lender imay use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due.  The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 10 principal shall not extend or
postpone the dus date o) the monthly payments refe.red to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Propeity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior t¢ the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the anjuisition.

6. Occupancy, Yraevation, Maintenance and Protection of the Property; Borrower’s Loean Application;
L.caseholds. Borrower shalt occuyy, establish, and 1se the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall comtinue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupanty, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist wiich are bevond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorsie, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether ¢ivil or eriminal, is begun that in Lender's good [aith judgment cculd result in forfeiture of the
Property or otherwise materially impair the lien creried by this Security Instrument or Lender’s seeurity intercst.  Borrower may
cure such a default and reinstate, as provided in Paregragh [8, by causing the action or proceeding 1o be dismissed with a ruling
tat, in Lender's good faith determination, precludes-forieiture of the Borrower's interest in the Property or other maierial
impairment of the livn created by this Secusity Initruziert or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave: materiall! falte or inaceurate information or statements to Lender (or failed
w2 provide Lender with any material information} in cennectionewith the loan evidenced by the Note, including, but not Jimited
ta, representations concerning Borrower's occupancy of the Properivaas a principal residence, [f this Security Instrument is on
@ leaschold, Borrower shall comply with all the yprovisions of the lease.. I Borrower acquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the me/par in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fuils 1o perform the covenants and agreements contained
in this Security Instrumenti, or there is a legal proceeding that may significanty »&feet Lender's rights in the Property (such as
& proceeding in bankruptcy, probae, for condemnation or forfeiture or io enforc’ laws.or regulations), then Lender may do and
pay for whatever is necessary t¢ protect the value of the Property and Lender’s rigivs-in the Property.  Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Instrumen. apoearing in court, paying reasonable
attorneys” lees and entering on the Property 1o make repairs, Although Lender may take 27tion under this Paragraph 7, Lender
does not have 10 do 50. Any amounts disbursed by Lender under this Paragraph 7 shall decems additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest {rom the date of disbursemenit at the Note rate and shall be payable, with interest, upon notice irom Lender (0 Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the morgage insurance: in effect. 3, {or any reason,
the morigage insurance coverage required by Lend.r lapses or ceases 1o be in effect, Borrower shall pay thepiamiums required
10 obtain coverage substantially equivalent (¢ the marigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previnusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-lweltth of the yearly mortgage insurance prenyum being paid by Borrower when the insurance coverage lapsed or ceased (o
e in effect, Lender will accept, use and retain these payments 25 a loss reserve in lieu of morigage insurance. Loss reserve
payments may no lenger be required, at the option of Lender, if mor(gage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurznce in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice al the time of or prior (o an inspection specifying reasonable cause tor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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shalt be paid 10 Lender,
- In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security
¢ Instrument, whether of not then due, wilh any excuss paid to Borrower. In the event of 2 partial 1aking of the property in which
\v_jf; the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
= by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums

sceired by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amouirt of the sums secured immediately before the taking, divided by (b) the tair market value of the Property immediately
= Defore the taking. Any balance shall be paid (0 Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unfess Borrower and Lender otherwise agree in wriiing or unless applicable law otherwise provides, the praceeds shall be applied
10 the sums secured by this Security Instrument whesher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seule a claim for damages, Borrower [ails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the procecds, at its option, either 1o restoration or repair of the Propeity or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the duc dasa.of the monthly payments referred o in Paragraphs 1 and 2 or change the amount of such payments.

11, Borruwer Not Released; Forbearance by Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender tn any successor in interest of
Borrower shall not opeiate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required ta commence zroceedings against any sucessor in interest or refuse to extend time for prayment or atherwise modify
amortization of e sums secured by this Security Instrument by reason of any demand made liy the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right v/ remedy,

12, Successors and Assigns Bord; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benGfit the succossors and assigns of Lender and Berrower, subject 0 the provisions of
Paragraph 17. Borrower's covenanis and/agreements shall be joint and several. Any Borrower whe co-signs this Security
fnstrument bt does not execute the Note: (a) is co-signing this Security Instrument only to mornyage, grant and convey that
Rorrower's interest in the Property under the wiivs of this Security Instrment; (b} is not pessonally obligated to pay the sums
seeured by this Security Instrument; and (c) agrees< ac Lender and any other Borrower may agreed 10 extend, modify, forbear
o make any accommodations with regard to the terms-oF this Security Insirument or the Note without the Borrower’s consent.

13, Loan Charges. If the loan secured by this Steurity Instrument is subject (o & law which sets maximum loan charges,
ard that law is linally interpreied so thal the interest o2 other (oan sharges collected or to be collected in connection with the loan
exceed the permiited limits, then: (a) any such loan charge shall boreduced by the amount necessary to feduce the charge to the
permitted limil; and (b) any sums already collested Irom Borrower pich exceeded permitted limits wi'l be refunded to Borrower,
Lender may choose to make this refund by reducing the principa. awzd under the Note or by meking a direct payment to
Borrower, If a refund reduees principal, the reducticn will be teeated »5 sopartial prepayment without any prepayment charge
under the Note,

14, Nutices. Any notice 1o Borrower providec for in this Security fustrumsni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The!notice shail be directed to the Property Address
or any other address Bosrower designates by notice 1o Lender. Any notice to Lenacs/shali be given by [irst class mail to Lender’s
address stated herein or any other address Lender des'gnates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bortower or Lender when given as prosaded in this paragrapll,

15. Governing Law; Severability. This Security Instrument shall be governed by-leders! law and the law of the
jurisdiction fn which the Property is locaied. in the event that any provision or clause of this Seeurity nstrument or the Note
eonilicts with applicable law, such coniflict shall not affect other provisions of this Security Instrurtent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumezr it the Note are declared
1o b severable,

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Traasfer ol the Property or a Beneficinl Interest in Borrower, f all or any part of the Propeaty or any interest
in i is sold or transfereed (or if a beneficial inwrest in Borrower is sold or transferred and Borrower is not a natural person)
withowt Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerzised by Lender if exercise is prohibited by federal law as of the daie
of this Security {nstrumient,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is deliversd or mailed within whick Borrower must pay all sums secured by this
Sccurity lnstrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender raay invoke any remedies
permitted by this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borsuwer meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurted; (b) cures any

}
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default of any other vovenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continte unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no aceeleration had oceurred, However, this right 10 reirstate shall not apply in the case
of aceeleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noie {(logether with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result 22 change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accardance with Paragraph 14 above and applicable iaw,  The notice will state the name
and address of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrewer shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not appiy to the presence, use, or Siorage on
the Property af small qaantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to matntenance i e Propeny,

Borrower shallpromptly give Lender writlen notice of any investigation, claim, demand, lawsuit or ather action by any
povernmental or regulatoly spency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acival kanwiedge, 1§ Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaticn «f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As ased in this Paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fnvironmenral Law and the following substasces: gasaline, kerosene, other lammable or toxic putroleum products, toxic pesticides
and herbicides, volatile solvents, materiaie <onGaining asbestos or formaldehyde, and radioactive raaterials.  As used in this
paragraph 20, "Environmental Law" means federai-taws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COYEMANTS, Borrower ard j.epder further covenant and agree as {oliows:

21, Aceeleration; Remedies. Lender shall giveviosiee to Borrower priotr to aceeleration following Borrower's breach
of any covenant or agreement in this Sceurity Instrunient fhut not prior to acceleration under Paragraph 17 unless
applicable lasw provides otherwiss), The notice shall specily:|(a) the default; (b) the action requered to cure the default; (c)

1 date, not less then 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d}
that failure 1o cure the default on or before the date specified in(b¢ patice may result in acceleration ol the sums secured
sy this Security Instrument, foreclosure by judicial proceeding anc'suicof the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to asser. in the foreclosure proceeding the non-existenee
of a default or wny other defense of Borrower to acceleration and loreclosire, If the defanlt is net eured on or before the
clate specified in the notice, Lender al its eption may require immediate paymeri it full of pli surns secured by this Security
lustrument without further demand and may foreclose this Seeurity Instrument by judicial proeceding. Lender shall be
eikitled 1o coltect all expenses ineurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
tn, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security tnstrument, Lender STl releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Fropeiy,

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recarded together with this
Sucurity Instrument, the covenants aid agreements of each such rider shall be incorporated into and shal¥a=end and supplement
the covenanis znd agreements of this Securily Instrument as if the rider(s) were a part of this Security [nsirament.

The fcllowing riders are attached:
Adjustable Rate FRider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exceuted by Borrower and recorded with it

MICHAEL WILLIAM BUR KEL ANK/EURKE

|Spe e Below This Line Fur Arknowledgement]

STATE OF ILLINOIS, County of COOK &
88

]
I, the Undersigned, a Notary Public in and for said county and state, do herehy certify tht

o

%

MICHAEL WILLIAM BURKE, =
KELLY ANN BI'RKE, HIS WIFE ’,:,5
S

personally known (o me to be the same person(s) whose name(s) is(are) subscribed to ihe foregoing instriment, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as dieher, their free and
voluntary act, for the uses and purposes therein set {orth.

Given under my hand and official seal, this 2g5rh day of  June, 1994

My Commission expires: zL %
boq/ Q 0

Record and Return to: " Rotary Publc

CHASE MANHATTAN MORTGAGE CORPORATION

1500 NORTH 19TH STREET e

MONROE, LA 71201 5 OQFFICA l ‘;fn[
/

i T T N

ATTENTION:FINAL CERTIFICATICN DEPT - 3 SOUTH MARIE T, Kynrg
Prepared By: » Notary Fuske, St of ffinoie
ITASCA II JolE s f if / b
15441 94TH AVENUE T : ‘
ORLAND PARK, IL 60462

/'
(
/
!
y
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FIXED/ADJUSTABLE RATE RIDER 1393230
7/1 ARM with Recast Optiongia 7 Years Fised

(! Year Treasury Index =« Rate Caps)

THISZI)ED/ADTUSTABLE RATE RIDER is made this 26th day of
June, 1998 , and is incorporated into and siall be deemed
tce amend ard supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Inslrument") of the same date given by the undursigned (the
"Borrower") {o-zcgure Borrower's Adjustable Rate Hote (the "Note ') to
CHASE MANHATTAN MORTGAGE CORPORATION

~the "Lender")
of the same date and zovering the property described in the Security Instrument
and located at:

73 MALDEN, LAGRANGE,” 1L 6052%

{Propery Addressi

THE NOTE CONTAINS PROVISIONS AZLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE MNOTE-{iMITS THE AMOUNT THE BORROWER"S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AYD TH® MAXIMUM RATE TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-tlig covenants and agreemen:s made in the
Security Instrument, Borrower and Lender further covenant and agrsze as follcws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCFS
The Note provides for an initial interest rats =f

Seven and One-Quartar 7.250 &%.

The Note provides for changes in the interest race ard the monthly payments, as
follows:

]

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first ‘cay of
July 2005 . and on that day every 12th month thereafier. Each date on
which my interest rate could change is called "Change Date."®

(B) The Index

Beginning with the first Change Date, my interest rate will Lz c=sed on an
Index. The "Index" is the wcexly average vield on United Stat<s” Treasury
securities adjusted to a constant maturity of 1 vear, as made aviailable by the
Federal Reserve Board. The most recent Index figure available a: of tne date
45 days before sach Change Date :s called the "Current Index." If the Index
is no longer available, the Note Holder will choose a new index waich is based

upcn comparable information. The Note Holder will give me notice of this
choice,
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points { 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of thig addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4( below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Helder will then determine the amount of the monthly payment that
woilld be sufficient to repay the unpaid principal that I am expectad to owe at
the Change Date in full on the maturity date at my new interest rate in
subgtantially egqual payments. The result of this calculation will be the new

ameunt of ‘my monthly payment.
(D} Limits on Interest Rate tChanges
The inteérxsst rate I am required to pay at the first Change Date will not he

reater than

Fen and One‘alsrter 10.250
or less than

Fcur and One-Quarcer 4,250 %,
Thereafter, my interes: rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) £rom the rate of interest
I have been paving for the/pieceding twelve months. My interest rute will never

be greater than
Tw2lve and One-Quarter 12.250 %,

or lesgs than the Margin.

(E) Effective Date of Changes

My new interest rate will becomé effective on each Change Date. I will pay
the amount of my new monthly paymert beginning on the first mouthly payment
after the Change Date until the amount/of wy monthly payment charges again.

{F) Notice of Changes

The Mote Holder will deliver or mail/to me a notice of any «hanges in m
interest rate and the amount of my monthly payment before the effective date of
any change. The notice will include informatisn reguired by law t: be given me
and also the title and telephone number of a perszcn who will answer any question
I may have regarding the notice.

EA) Uncil the interest rate is changed from/z fixed rate to ar adjustable
rate on the first change date, Uniform Covenant 17 snall be as follows:

Transfer of the Propertv or a Beneficial Iplerest.

If all or any part o% the Property or any ruzsrest in ib is sold or
transferred (er if a beneficial interest 1s sold or transferred) without
immediate payment in full of all sums secured by this<Seccurity Instrument,
Lender may call all such sums immediately due and payable:

If Lender exercisas this right, Lender shall give Beorrower notice
of acceleration. The notice shall provide a period of not less than thirty (30}
days from the date the notice is delivered or mailed within whica the Borrower
must pay all sums secured by this Security Instrument., If Borvower ladils to pay
these sums prior to the expiration of rthis period, Lender may/inveoke any
remadies permitted by this Securizy Instrument without further not:ice Ox demand
on Borrower,

{B) Once the interest rate changes to an adjustable rate, Uniicrm Covenant
17 described in {A} above shall then cease to be in effect and Unilerm Covenant
17 shall instead be as follows:

Transfer of the Property or a Beneficial Inkerest.

If all of any part of the Property or any interest in it is sold or
transferred (or if & beneficial interest 1s sold or transferred) without

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLI/ASSUMABLE
C-T74E 1 iW47) Page 2 of 3 (replaces 5/97)
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give liorrower notice
o7 acceleration. The notice shall provide a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument, If Borrow:x fails to pay
these sums prior to the expiration of such period, Lender unay inveoke any
remedies permitted by this Security Instrument without further nutice or demand
on Borrower.
after the first Change Date, the Lender shall not exercise this
right if: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate che intended transferee as if a new loan were being made to
the rransferee; and (b) Lender reasonably determines that Lender’y security will
not be impaired by the lcoan assumption and that the risk of a breach of any
covenant ¢4 agreement in this Securit¥ Instrument is acceptable to Lender.

To the extent permitted by applicable lsw, Lender may charge &
reasonable fee as a condition te Lender's consent to the lown assumption.
Lender may als¢ require the transferee to sign an assumption agr¢ement that is
acceptable tou-iender and that ohbligates the transferee to keep all the promises
and agreementrs muda in the Note and in this Security Instrument. Borrower will
continue to be ¢bliqated under the Note and this Security Instrument unless

Lender releases Boircwer in writing.

BY SIGNING BELOW, Bdrrgwer accepts and agrees to the terms and covenants
contained in this Fixed/Adjustadble Rate Rider.

~ 7 v ",
o g L TN dm;.’- sy

LIAM =2U ~l ‘<ELL17 ANN/?‘URKE
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