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THIS MORTGAGE is given on_( -2C 197 ¥ . The mortgagor is

MICHAEL WILLIAN BURKE and KELLY ANN BURKE , A/S wirF&ae_ . This
Morigage is given to Chase Manhattan Bank USA, N.A., a national banking assoclation whose address is__

802 Delaware Avenue P.O. Box 15741, Wiimington, Delaware 19886-5741
(Lendor) or its successors or assignees. In this Morlgage, the terms "you,” "your’ and "yours” refer to the
mortgagor(s). The terms "we,” "us” and "our” refer to the Lender. You owe us the drincipal sum of

TWENTY-TWO THOUSAND AND 001100 .
Dollars ($_22,000.00 ). This debt is evidenced by your note ("Note”) dited the same date as (P
this Mortgey s, which providas for monthly payments, with the full debt, if not paid eariier, due and payabie
on P . This Morigage secures to us: {a) the renayment of the debt
gvidanced by the Note, with interest, and all renewals, extensions and modifications of the Note; (D) the
payment of all othar sums, with interest, advanced under this Mortgage to protect the security of this
Mortgage; and (¢} thi parformance of your covenants and agreements under this Mortgage and the Note.
For this purposs, you harelv morigage, grant and convey to us, the following descrined property located in

COOK County, Winois:

which has the address of 73 MALDEM AVENUE, LA GRANGE, 1L 50%25-0000
Hinois ("Proparty Address"),

TOGETHER WITH all the improvements now-or harealter eracted on the proparty, and all
pasements, appurtenances, and fixiures now or lereafer a part of the property. All replacements and
adtlitions shall also be covered by this Mortgage. A4l of the foregoing is referred to .n this Mortgage as the

"Propery.”

YOU COVENANT that you are lfawfully seized of the é¢state hereby conveyed @nd have the right to
mortgage, grant and convay the Property and that the Prope:ty is unencumbered, ex:ept for encumbrances
of racord. You warrant and will defend generatly the title to the Froperty against ali naims and demands,
subjact to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay whin due the principal
of and interest owing under the Note and all other charges due under the Note.

2. Payments of Taxes and Insurance. You will pay, whan due, all taxes, ussesiments,
leasehold payments or ground rents {if any), and hazard insurance on the Praperty and mo1gnge insurance
{if any).

3. Application of Payments. Unigss appiicable law provides otherwise, all payments received
by us under the Note and paragraph 1 may 2¢ applied by us first to interest and other tharges payabie
under the Note and then to the remaining principal balance under the Note.

P.IN.: ’ ¥-05-313 -007) . This document was prepared by and, after racording, should be
returned to: Uhase Manhafian Bank USA, N.A.  in care of : Chase Manhatian Home Equity

Processing Services, P.O. Box 92574, Rochestar, N.Y. 14682,
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4, Prior Morigages; Charges; Liens. You shall perform all of your obligations wunder any mongage,
deed of trust or other security instruments with & lien which has priority over this Mortgajie, including your
covenants to make payments when due. You shall pay all taxes, assessments, charges, fines and impositions
¢ atifbutable to the Property which may attain priority over this Mortgage, and lgasehold pityments or ground
. rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts t» be paid under this
¢ paragraph and raceipts evidencing any such payments you make directly. You shall prorptly discharge any

£ lien (other than a lien disclosed to us in your application or in any title report we obtaine) which has pricrity

i ovar this Morigage.

3, Hazard Insurance. You shall keep the Property insured against loss by fire hazards included
within the term extended coverage and any other hazards, inciuding floods or flooding, for which we require
insurance. This insurance shall be malntained in the amounts and for the periods that wa require.  You may
choose any insurz« rhasonably acceptable to us. Insurance policias and renewais shall b2 acceptable to us
and shall include a s'andard mortgagee clause. If we require, you shal! promptly give us all receipts of paid
premiums and renewei natices. You shall promptly notity the Insurer and us of any loss. We may make proof
of loss if you do not proinp.lv do so. Insurance proceeds shall be applied to restore or rapair the Property
damaged, if restoration or iepuir is economically feasible and our security would not be lessened. Otherwiss,
insurance proceeds shall be zpplied to sums secured by this Mortgage, whether or not then due, with any
excess paid to you. It you zbanncii the Property, or do not answer within 30 days our natice to you that the
insurer has offered to settle a claim, «nien we may collect and use the proceeds to repair or restore the
Property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when notice is given. Any application of proceeds to principal shall not require us to extend or postpone the
dus data of monthly payments, |f we acquira-ing Property at a forced sale lollowing your default, your right to
any Insurance proceeds resulting from damage-in the Property prior to the acquisition shell pass to us to the
extent of the sums secured by this Mortgage imnioriately prior to the acquisition.

6. Presarvation and Malntenance of Propert s Leasseholds. You shall not dest:oy, damage or
substantially change the Property, allow the Pmperty to delerorate, or commit waste. If tnis Mortgage is on a
leasahold, you shali comply with the lease. If you acquire fes file to the Property, the lensehold and fee title
shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insuranes:. If you fail to serform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding th=t may signif cantly affect our
rights in the Property (such as a proceeding in bankruptcy, probate, for coriccrynation or torfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to proiest the Progerty s value and our
rights in the Property. Our actions may include paying any sums secured by a wén which has priority over this
Mortgage or any advance under the Note or this Mortgage, appearing in court, paying reasonable attorneys
fees, paying any sums which you are required to pay under this Mortgage and entering =i ihe Property to
make repairs. We do not have to take any action we ara permitted to take under this paragraph. Any
amounts we pay under this paragraph shall betome additional debts you owe us and shall ©a sacured by this
Mortgaga. These amounts shall bear interast from the disbursement date at the rate estadlished under the
Note and shall be payable, with interest, upon our reguest. I we required mortgage insurance as &.condition
of making the loan secured by this Mortgage, you shall pay the premiums tor such insurance until such time as
the requirement for the Insurance terminates.

8. Inspection. We may inspect the Property at any reasonable time and upon regsonable notice.

9, Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to us. If the Property is abandoned, cr if, after notice by us to you that
the condemnor offers to make an award or setile a claim for damages, you fail to respond to us within 30 days
after the date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to
restoration or repair of the Proparty or to the sums
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secured by this Mortgage, whether or not then due. Unless we and you otherwise agree in writing,
any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments payable under the Note and paragraph 1 or change the amount of such payments.

10.  You Are Not Rueleased; Forbearance by Us Not a Waiver, Extersion of time for
payment or modification ¢f amortization of the sums secured by this Mortgage grinted by us to any of
your successors in interest shall not operate to release your llability or the liability of your successors in
interast. We shall nat be required to commence proceedings against any successor in interest, refuse
to extend time for payment or otharwise modify amortization of the sums secured by this Mortgage by
reason of any demand mada by you or your successors in interest. Our forbearance in exercising any
right or rerecy shall not waive or preciude the exercise of any right or remedy.

11.  Sucresears and Assigns Bound; Joint and Several Liabiiity; Co-signers.  The covenanis
and agreements of thiz Mortgage shall bind and benefit your successors and perritied assigns. Your
covenants and agreemians shall be joint and several. Anyone who ca-signs this lMortgage but doses
not execute the Note; (a)is co-5igning this Mortgage only to mortgage, grant and convey such
person s interest in the Propeiy (h) is not parsonally obligated to pay the Note, Lt is obligated to pay
all other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, mcdify. forbear or make any accommodations ragarding the terms of
this Mortgage or the Note without such parson s consent.

12.  Loan Charges. If the loan serirad by this Mortgage is subject to a law which sets
maximum Joan charges, and that law is. finally infcrpreted so that the interast or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (8) any such
lnan charge shall be reduced by the amount necessary to reduce the charge to thy permitted limit: and
{b) any sums already collectad from you which exceed rarmitted limits will be refunded to you. We
may choose to make this refund by reclucing the principal cwad under the Note or by making a direct
payment to you, [f a refund reduces principal, the reduction it be treated as a parial prepayment
without any prepayment charge under the Nots.

13.  Notices. Unless otherwise required by iaw, any notice t: vou providad for in this
Mortgage shall be delivered or mailed ty first class mail to the Properiy Adaress ar any other address
yau designate by notice to us. Unless otherwise required by law, any noiite w0 us shail be given by
first ctass mail to our address stated above or any other address we deslgnate oy notice to you.

14.  Governing Law, Severability. The exiension of credit secured by this Xirinage is
governed by federal law, which for the purposss of 12 USC section 85 incorporates 1ulaware law.
However, the interpretation and enforcement of this Mortgage shall be governed by the faw of the
jurisdiction in which the Propeny is located, except as presmpted by federal law. In the exen. that any
provision or clause of this Mortgage or the Nate conflicts with applicable law, such confiict shall not
affect othar provisions of this Mortgage or the Note which can be given effect withnut the conflicting
provision. To this end the provisions of this Mortgage and the Note are declared to be severable.

15.  Transfer of the Property. [f all cr any part of the Property or any interest in it is soid or
transferred without our pricr written consent, we may, at our option, require immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be exercised by us if exercise (s
prohibited by federal law as of the date of this Morigage.
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16.  Sale of Mole; Change »f Loan Servicer. The Note or a partial interest in the Note
{together with this Mortgjage) may be sold one or more times without prior notice io you. A sale may
result in a change in 'the nntity tknown as the Loan Servicer ) that collacts monthly payments due under
the Note and this Morigage. There also may be one or more changes of the Loan Servicer unrelated
10 the sale of the Note. |l there is & change of the Loan Servicer, you will be given written notice of
the change as required by appilcable law. The notice will state the name and addrass of the new
Loan Servicer and the address to which payrnants should be made. The notice will also contain any
information required by apglicable law.

¥ 17.  Hazardous Hubstances. You shall not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous $Substances on or in the Property. You shai not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shalt rot apply to the presence, use, or storage on the Froperty of Hazardous
Substances in quantities that ara generally recognized to be appropriate to normal msidential uses and
to maintenance of the Fraperty.  You shall promptly give us written notice of any investigation, claim,
demand,'awsult or other iction by any governmental or regulatory agency ar private party involving the
Property anid any Hazardous Substancs or Environmental Law of which you have actua! knowledge. if
you learn o are notified by any goverrment or regulatory authority, that any removal or other
remediation of ary Hazarcous Siubstance affecting the Property fs necessary, you shall promptly take
all necassary reniedial actions in accordance with Enviranmental Law, As used in this Mortgage,
Hazardous Substanres are those subistances defined as {oxic or hazardous substances by
[Environmental Law and @ follewing subistances: gasoling, kercsene, other flammadle or toxic
petroleum products, toxic prstic.des and herbicides, volatile solvents, materials cortaining asbestos or
{ormaidehyds, and radioactive materials. As used in this Mortgage, Environmental Law means federal
laws and laws of the jurisdiction wiere the Property is located that reiate to health, safety or
environmaental protection.

18.  Acceleration; Remedles. V/e fiia!l give you notice prior to acceleration following
your breach of any covenant or agreement in this Mortgage {but not prior ta acceleration
under paragraph 15 unless applicable law piov.rfes otherwise), The notice shall specify: (a)
the default; (b} the actian required to cure the dsrpult; (c) a date, not less than 30 days from
the date the notice is given to you, by which the dzfzult must be cured; and (d) that fallure to
sure the default on or bafore the dale specified in the notice may result in acceleration of the
sums secured by this Morigage, foreclosure by judiclal proceeding and sale of the Property.
‘The notice shall further Intorm you of the right to reinstawa_aftzr acceleration and the right to
assert in the foreclosure proceeding the non-existence of a darault or any other defense you

>

may have to acceleratiori and foreclysure. If the default is not curzd on or hefore the date 5.:
specified in the notice, we may, at our option, require immediate payment in full of all sums o
securec by this Martgage without further demand and may foreclose this Mortgage by judicial =4
proceeding. We shall be: entitled to collect all expenses incurred In pursiing the remedies =~
provided in this paragraph 18, including, but not limited to, reasonable atturnzys- fees and :5
costs of title evidence. s

19, Release. Upon payment of all sums secured by this Mortgage, we shall reicase this
Mortgage without charge to you. You shall pay any recordation costs.

20.  Waiver of Humestead. You waive all right of homestead exemption :n the Property.

21.  Riders to this Mortgage. |f one or more riders are exacuted by you ard recorded
together with this Mortgagn, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplament the covenants and agreements of this Mortgage as if the rider(s)
wore a part of this Mortyage. [Check applicable box(es)]

(O Cendorninium Ridar [ 1-4 Family Rider [J Planned Unit Devalopment Fider

[ Other(s) [specify]

ILPPMTG/07-16-97



..--
UNOFFICIAL COPY o




A IR | JUN SR I L

UNOFFICIAL COPY

BY SIGNING BELOW, "Mou accept and agree to the terms and covenants contained in this Morigaga
and in any rider(s) executed by you and recorded with it.

Witnesses:

p ; #'/_Z&BEAL)

Print Nama: MICHAEL WILLIAM BIJRKE '

& £ 5@3@&)

Print Nams >fY E}{URKE

P
STATE OF ILLINOIS, Card_ County ss:

/Jd‘-b U'v-ﬂ'w?u/ . a Notary Public in and for said county and state, do

hereby certify that ZC4aiE ¢ wdictrhng HUTRE ¢ Ki2ioy Ane SUek personally known to

me to be the same person(s) whose nas (5] 4% subscribed to the foregoiny instrument, appeared
befors me this day in person, and acknowledged. siat ,,.‘Pfi?'_ signed and delivared the sald instrument

as free voluntary act, for the usas and purposes. therein set forth.

7 /‘ 3
Given under my hand and offisial seal this=¢6. <ay of _9454_7____, 187§

. S ) m e

Nm.v Publie”

“OFFIC AL >EAL

§ e e

MARIE T, HYNES

l
/
é Nolary Publiz, State of Hincis :

My Commission Jsfies J/” ]! [

%\-._\\."-.‘- -~ R g g .
Nc»tary Publlc, (/H'-/(/ County, lllincie.

My Commission expires; _____
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STREET ADDRESS: 73 MALDEN
CITY: LAGRANGE , COUNTY: COOK
TAX NUMBER: 18:05-212-007-0002

LEGAL DESCRIPTION:

LOT 130 IN WEST END ADDITION T( LAGRANIZE, BEING A SUBDIVISION OF THAT PART UF THE EAST 1/2 OF THE
MORTH EAST 1/4 OF SECTICN &, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING BETWEEN THE CENTER LINIz OF OGDEN AVENUE AND THE NORTHERLY LINE Of THE RIGHT OF WAY OF
THE CHICAGO, BUBLINGTON AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

CLEGALD
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