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MORTGAGE

THIS MORTGAGE' (' Security Instrumemt”) is givenon  JUNE 25 , 1998

Pﬁ{he mortgager is PASCASTC AGUILERA MARRIED TO SHIRLEY AGUILERA

fs A/K/A SHIRLEY M, AGUILERA
("Borrower™). This Securily insirument is given (o

BNC MORTGAGE, INC., A DELAWARE CORPORATION .
which is organized and existing under the tavs of DELAWARE , and whose address is

P.0. BOX 11959

SANTA ANA, CALIFCORNIA 52711-4959
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND AND UGQ/100%**axuwak

Dollars (U.S. S 116,000.00 y, This debi.is evidenced by Borrower’s note dated the same date as this
Security Instrument (“"Note™), which provides far monthly _rasments, with the full debi, if not paid earlier, due and
payable on JULY 1, 20Z8 . This Security Instrument secures (o Lender: (a)
the repayment of the debi evidenced by the Note, with interest, andd all renewals, extensions and medifications of the
Note; (b) the payment of all other sums, with interest, advanced undze paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance of Borrower's covenants ansi agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavey to Lender the following described
property located in COOK County, [linois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"All .

CHICAGO

which has the address of 5020 WEST FLETCHER
(City]

|Streer]
lllinois 50641 ("Propenty Address”),

{Zip Code]
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WEXHIEI T A

FALCONER’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH .
EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

gy A 1338 Rof 057
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurienances, and Nxlures now or hereafter a part of the property. Al replacements  amct additions shall also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propeny and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
[imited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment amd Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2.  Fundsor Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall
pay to Lender on'tbe day monthly payments are due under the Nole, umil the Note is paid in full, a sum ("Funds")
for: {a} yearly taxes'ura assessments which may awain priority over this Security Instrument as a lien on the Property;
{b} yearly icasehold paymedis or ground rents on the Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flood iasurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower o Lender, in accordance with the provisions of paragraph 3, in lieu of the payment of
morigage insurance premiums. Theseciiems are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amoumt noi o exceed Lie waximum amount alender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C. § 2601 et seq. ("RESPA’), unless another law that applies 1o the Funds seis a Jesser amount. If
so, Lender may, at any time, collect and held Fapds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis‘oi current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appliciole faw.

The Fumds shall be held in an institution whose deposiis, are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower <or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender rays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may ‘ciuire Borrower to pay a one-lime charge for an
independent  real estate tax reporting service used by Lender in connccticn with this lean, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requives interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower aid oender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withott charse, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debitto the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securily Instrumient,

[f the Funds held by Lender exceed the amounts permined to be held by apphicable ‘aw./{.ender shall account to
Borrower for the excess Funds in accordance with the requiremems of applicable law. ITthe a:aokne of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notily” Bosrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Buriawer shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirumeni, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under ihe Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
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shall pay them on time dirccily to the person owed payment. Berrower shall prompuly furnish to Lender all notices
ol amounts 1o be paid under this paragraph. 1T Borrower makes these payments direcily, Borrower shall promptly
furnish 1o Lender receipts evidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the eaforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Inswrument. 1f Lender determines that any part of the Property is
subject te & lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions ser forth above within 10 days of the giving
of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the penoys. thit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s opproval which shall not be unrcasonably withheld. I Borrower fails 1o mainiain coverage
described above, Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Propeny in
accordance with paragras 7.

All insurance policies undrenewals shall be acceptuble to Lender and shall include a standard mongage clause,
Lender shall have the right wo/poid the pelicies and renewals, I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lenuer may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower othenviseagree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the vesiomation or repair is economically feasible and Lender's security is not
lessened. ffthe restoration or repair is not ecounmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by stas Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propcrty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to sertle a claim, then Leader may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or te pay suns secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in‘paragraphs 1 and 2 or change the amount of the
paymenis. [ under paragraph 21 the Property is acquired by Lenaer, Boriwwer's right 1o any mmsurance policies and
proceeds resulting from damage to the Property prior to the acquisition shal) rass 10 Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propunv, Borrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's plincinal residence within sixty days
after the execwtion of this Security Insirument and shal) confinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond. Borrower’s control.
Borrower shail not destroy, damage or impair the Property, allow the Property io deteriorate, o/ commit waste on the
Property. Borrower shall be in defaull if any forfeilure action or proceeding, whether civil or criininal, is begun that
in Lender’s good faith judgment could result in forfciure of the Property or otherwise materially arapair the lien
created by this Security Insirument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a rufing that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemenmts 1o Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limiled to, representations concerning Borrower’s occupancy of the Property as a principa) residence. 1f this Security
Instrurnent is on a leasehold, Borrower shall compiy with all the provisions of the Jease. f Borrower acquires fee title
to the Property, the leaseheld and the fec tile shall not merge unless Lender agrees 1o the merger in writing.
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7. Prowection of Lender’s Rights in the Property. If Borrower faifs 1o perform the covenants angd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Propeny and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and enmtering on the Property 10 make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Monrgage Insurance. If Lender required morigage insurance as & condition of making the loan sccured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. [f,
for any reason, AL mortgage insurince coverage required by Lender lapses or ceases to be in elfect, Borrower shall
pay the premiums required 10 obtain coverage substantially equivalent to the monigage insurance previously in effect,
A o cost substaniteliy) equivalent to the cost to Berrower of the mortgage insurance previously in effect, from an
alternate  mortgage irsuier approved by Lender. [f substantially equivalent morigage insurance coverage is not
avatlable, Borrower shaf’ niy to Lender each month a sum equal to one-twellth of the yearly mortgage insurance
premium being paid by Boriower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments +s.a loss reserve in lieu of mortgage insurance. Loss reserve paymems may no longer
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required lo maimain mortgage insuranee in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent maypake reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or pniei 2o an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award orzlaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condenmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceds shall be applicd to the sums sceured by this Security
Instrumeni, whether or not then due, with any excess paid (o Borrowres. In the event of a partial 1aking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the 12xing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reauced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market vaiue of the Propenty immediately before the taking, Aqy balance shall be paid 10 Borrower,
[n the event of a partial taking of the Property in which the fair market valug of 1he Propenty immediately before the
taking is less than the amount of the sums secured immediately before the 1aking. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after novice by Lender to Borrower thai she condemnor offers
to make an award or settte a claim for damages, Borrower [ails to respond 1o Lender within 30 days =ifier the date the
notice is given, Lender is authorized 1o coliect and apply the proceeds, al its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the menthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operale to reiease the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in imerest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenanis and agreemenis shall be joinl and several. Any Borrower who co-signs this
Security [nstrument but does not execute the Note! (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the erms of this Security Instrumen; (b) is not personally
oblignted to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the toan exceed the permitted limits, then: ¢a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
excecded permived limits will be refunded w0 Borrower.  Lender may choose 1o make this refund by reducing the
principal owed uncer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as”a partial prepayment withoul any prepaymemt charge under the Note.

14. Notices. Ay nntice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cluss muil unless applicable law requires use of another method. The notice shatl be directed to
the Property Address or wny’otker address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lende "s address stated herein or any other address Lender <designaies by notice 10 Borrower,
Any notice provided for in this Secvsity Instrument shall be deemed to have been given o Borrower or Leader when
given as provided in this paragraph.

15. Governing Law; Severability. T!us Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such camlict shall not affect other provisions of this Security Instrument or the
Nete which can be given effect withowt the conflictips provision. To this end the provisions of this Security Instrument
and the Note are declared (o be severable.

16. Bocrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument,

17. Transfer. of the Property or a Beneficial Interesy in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interestin Borrower is sold or iransferred and Borrower is not
a nawral person) without Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opiion shall nol be exercised by Lender if exetcise is
prohibited by federal law as of the date of this Security Instrumens

If Lender exercises this option, Lender shall pive Borrower notice! of acreleralion.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mpitzd, within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furicer aotice or demand on Borrower.

18. Borrowcer’s Right to Reinstale.  If Borrower meets certain conditions, Borrpvrer shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property putsusni-to any power of sale
contained in this Security Instrumeny; or (b) entry of a judgment enforcing this Seeurity Insiruimeai.® Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Insiriment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)(ays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasonable artorneys’ fecs; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation te pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right lo reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Sccurity Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given wrilten notice of the change i accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer amd the address
to which payments should be made. The notice will alse comain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognized
W be appropriate 10 normat residential uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental ot regulatory agency or private party involving the Property and any Hazardows Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is nolified by any governmental
or regulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary vemedial actions in accordance with Environmental Law.

As used1»_this paragraph 20, "Hazardous Subslances” are those substances defined as loxic or hazardous
substances by Erviconmental Law and the following substances:  gasoline, kerosene, other Nammable or toxic
petroleum  productt. toic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mateiials, . As used in this paragraph 20, "Environmemal Law" means federal laws and laws of the
jurisdiction where the Piopersy is located that relate fo health, safely or environmental protection.

NON-UNIFORM COVEWNANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remedics. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenamt or agreemenl  iv-this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days (rom the date the notice is given 1o Borrower, by which the defanlt must be
cured; and (d) that Tailure to cure the defauli 01 or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, (forxc'osure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinziae after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any other detense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the-netice, Lender at its option may require immediate payment
in full of all sums secured by this Secarity Instrumemt “without funher demand and may foreclose this Security
Instrument by judicial proceeding. Leader shall be entitled to-caiiect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reassnuo'e anomeys’ fees and cosis of tite evidence.

22. Release. Upon paymeni of all sums secured by this Securi’y instrument, Lender shal} release this Security
Instrument without charge to Borrower. Borrower shall pay any recordicion: costs.

23. Waiver of Homestead. Borrower waives all right of homestead “¢xzmntion in the Property.

24. Riders to this Sccurily Instrument. If one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the covenants and agreements of each such ridei” shall be incorporated into and shall
amend and supplement ihe covenamts and agreemems of this Securily Instrument as ifshe rider(s) were o part of this
Security Instrument.  [Check applicable box(es)]

-
Q Adjustible Rate Rider D Condominium Rider [—_I i< mily Rider

:l Graduated Payment Rider D Planned Unit Development Rider D Biweekly Sayment Rider

D Balloon Rider El Rawe fmprovement Rider D Second Home Rider
:] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants coniained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i1,

Witnesses:

(Seal)
PASCASIO AGU

E - gutrower
Social Security Numbse 13 F0 '71'023/] :

SR O Q"foi 2y
. Seal
A/K/A SHIRLEY A@JERA 'I = ~Bu(rr:::'c)r

Social SccurM- Number =

a (Seal)

- Borrower SHIRLEY
Social Security Number — Social Securily

(Seal)

- Hurrower - Burrower
Social Security Number Social Security Number

STATE OF ILLINCIS, COOK County._ss:
|3 KM’\ KJ}'.” i Notary Pubfic in and for said country and stale,
do hereby cenily that P L Asid A&,‘;‘a y 4 d s '.t!/f‘ / M‘ 4}%;’,‘?

, personally Known to me to be the saine peraen(s) whose name(s) P\G’{,

subscribed 10 the foregoing instrument, appeared before me this day in persea and acknowledged thm‘“\t\{

signed and delivered the said instrument as *-;\bip free and voluntzry dct, for the uses and purposes

therein set forth.

o
Given under my hand and official seal, this af‘ day of qgm(, !ﬁ?f

OFFICIAL SEAL
KEVIN J KOMLMAN

NOTARY PUBLIC. STATE OF ILLINOIS :
MY COMMISSIDON EXPIRES:05/21/02 Notary Public

This instrumenl was prepared by
(Name)

(Address)
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ADJUSTABLE RATE RIDER Toen Nuber GHISZ33210T
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 25th  day of JUNE
1998 . and is incorporated into and shall be deemed to amend and supplement  the
Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the same dale given by the
undersizned (the "Borrower”) 10 secure Borrower's Adjustable Rawe Note (the "Nate™) to
BNC AIORTGAGE, INC, A DELAWARE CORPORATION
(the "Leuder”) of the same date and covering the property described in the Security instrument and
lecated at!

5025 'WEST FLETCHER, CHICAGO, ILLINOIS 80641
{Property Address}

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEPR'S) INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addicier, to ihe covenants and agrecmems made in the
Security Instrument, Borrower and Lender further-covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMuM( CHANGES
The Note provides for an initial imerest raie of 11.100 %. The Note
provides for changes in the interest rale and the monthly prvsients, as lollows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate ] will pay may change on the firsi day of  JULY" 1 .
2000 ,and on that day every  6th month thereafter.. Ezch date on which my
interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my imerest rale will be based on an Index. /ike “Index”
is the average of interbank offercd rates for 6-month U.S. dollar-denominated  deposits in the ondon
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Strect Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Curremt Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Helder will give me notice of this choice.

ADIUSTABLE RATE RIDER-LIBOR 6 MONTII INDEX-Single Famiby- Rev. 10/95
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 950/1000 percentage  poini(s)
{ 5.950 %) 10 the Current Index. The Note Holder will then round the result of ihis addition
to the nearest one-eighth of one percemage point (0.125%). Subject to the limits stated in Section
4(Dy below, this rounded amoumt will be my new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principat that T am expected to owe a1 the Change Date in full on the
Maturity Date at my new inierest rate in substantially equal payments. The result of (his caleulation
will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The (nterest rale 1 am required to pay ar the first Change Dawe will noi be greater
than 12,100 % or less than 11.200  %. Thereafter, my interest rale will
never be increascd or decreased on any single Change Date by more than
ONE AND 00073000 percentage point(s)
( 1.000 %) fromithe rate of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than  18.100 % orless than 11.100 %

(E) Effective Date of Charges

My new interest rate will become sffective on each Change Date. [ will pay the amount of my
new monthly payment beginning on dic Tirstmonthly payment date after the Change Date until the
amount of my monthly payment changes pz2in.

(F} Notice of Changes

The Note Holder will deliver or mail to me ¢ patice of any changes in my interest rate and the
amount of my monthly paymem before the effeciive datz of any change. The nolice will include
information required by law to be given me and also the titie and welephone number of a persen who
wil answer any question 1 may have regarding the notice.’

BY SIGNING BELOW, Borrower accepts and agrees to the. ternis and covenants contained in

pages | and 2 of this Adjystable Rate Rider.

(Seal) \ {Seal)
-Borrower -Borrower

cal} —Seal)
-Borrower -Berrower

(Seal)

%p&gwer -Borrower

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10795
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