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Loan No.: 91192
Prepared by: Direct Equity Lending By John Firk
2300 Main 8t., Sec B, Irvine, CA 92164

MORTGAGE 4

THIS MORTGAGE is mag: ihis 16th day of June, 1958 between the Mortgagor,
LAURA ANN BOUDREAU, F/K/2 IAURA ANN NIELSEN, (Divorced & Unremarried)

(herein "Borrower”), and the Mortgagee,

Direct Equity Lending
a corporation organized and
eristing under the laws of Califormia whose address is

2300 Main St., Saction B, Irvine, (A %2514
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principsi sum of U.S,$15,000.00 , which indebtedness
is evidenced by Borrower’s note dated June 16, 1993 and extensions and renewals thereof (herein
"Note"),providing for monthly instalfinents of principal and interest, with the balance of indebtediness, if not sooner paid, due

and payable on June 19, 2013
TO SECURE to Lender the repayment of the mdebtedness cvidenced oy the Note, with irterest thereon; the payment of

all other sums, with interest thereon, advinced in accordance herewith 1o protec. the secutity of this Mortgage; and the
performance of the covenants and agreemen:s of Borrower herein contained, Borrov.¢: does hereby mortgage, grant and convey
10 Lender the following described property located in the County of oot State of Illinois:

SEE ATTACHED EXHIBIT 'AY

which has the address of 1744 HOWARD AVENUE, les Plaines, IL 60018
(herein "Property Address™);
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TOGETHER with all the improvements now or herealier ereeted on the property, and all eascments, rights, appurienances
and rents all of which shall be deemed to be and remain a part of the property cover2d by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschoid) are hercinafter referred to

as the "Property.”
Borrower covenants that Borrower is lawlully scised of the cstate hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Property is unencursbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to encumbrances
cf record.

UNIFORM COVENANTS. Borrower and Lunder covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principsl and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subjeel 1o applicable law or a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Notc is paid in full, a sum (herein
“Funds”) equal to onc-twelfth of the yearly taxes und assessments (including condominium aod planned unit development
assessments, il anyd which may aitain priority over this Mortgage and ground rents on che Property, if any, plus one-twellth
of yearly premium ins’@lments for hacard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as re asonablycstmated initially and fram time to time by Lender on the basis of assessments and bills and reasonable
nstimates thereof. Borrower shall not be obligated o make such payments of Funds to Lender to the extent that Borrower
makes such payments Lo the hildar of a prior mortgage or deed of trust if such helder is an institutionat lender.,

It Burrower pays Funds to Lerder, the Funds shall be beld in an institution the deposits o1 accounts of which arc insured
or guaranteed by a federal or stie/sgency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay suid tases, assessments, insurancs premiums and ground rents. Lender may not charge for so holding and applying the
Funds, snalyving said nccount or verifyig and compiling said asscssments and bills, unless Lender pays Burrower interest on
the Funs and applicable law peemits Lender to inake such a charge. Borrower and Leader may agree in writing at the time
of exceution of this Mortgage that interest on-the Funds shall be paid to Borrower, and unless such agreement is made or
applicabde law requires such interest to be paid, Lebder shall not be required 1o pay Borrower any inferest or carnings on the
Funds. Lender shall give to Borrower, without charge, 4 annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Fund. waemade. The Funds are pledged as additional secarity for the sums
sceured by this Mortgage.

If the amount of the Funds held by Lender, 1ogether with(the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenls, insurance premivms and jground teas, shall exceed the ameunt required Lo pay said Laxes,
asscssments, insurance premiums and ground rents as they all doe, suck wicess shall be. at Borrower's option, either promptly
repaid fo Borzower or credited to Borrower on monthly installments of Fuds, I the amount of the Funds held by Lender shali
a0t be sulficicnl tu pay taxes, assessments, insurance premiu ms and ground rentsas they fall duz, Borrower shall pay to Lender
any amount recessary to make up the deficicncy ia one or more payments as.Leser may require.

Upon pavment in full of all sums sccurcd by this Mortgage, Lender shall promptiy refund to Borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise/agquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, uny Fimds held by Lender at the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law prov.des otherwise, all payments received oy bender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable te-Leiger by Borrower under
paragraph 2 acreof, then 1o interest payable on the Note, and then to the principal of the Noe

4. Prior Mortgages and Deeds of Trust: Churges: Liens, Borrower shall perform all of Borrower’d oblizations under any
morigage, deed of trust or other security agreement with 3 licn which has priority over this Mortgage, inciuding Borrower's
covenants Lo make payments when due. Bacrower shall pay or cause 1o be paid bl taxcs, assessments and other charges, fines
and impasitions attributable 10 the Property which may attein a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler zrected on the Property insured
against loss by fire, hazards inciuded within the term “extended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require,

The insurance careier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. Al insurance policics and renewals thereof shall be in a form acceptable to
Lender and shall include a standurd mottgage clause in tavor of and in a form acceptable to Lender. Lender shall have the right
to hold the policics and renewals thereol, subject to the terms of any morigage, deed of trust vr other security agreement with

a licn which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days lram the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is authorized
to collect ané apply the insurance proceeds at Lender's oplion either Lo restoration or repair of the Property or (o the sums
seeured by this Mortgage.

6. Preservation and Maintennnce of Property; Lesseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Prooerty in good repair and shall not commit vaste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a feaschold, If this Mortgage is on a unit in a condominium or
a planned voul development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planncd unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affeets Lender's interest in the Property, then Lender, al Lender's
option, upon noticy (o Borrower, may make such nppearances, disburse such sums, including reasonable attorneys’ lees, and
take such action ax is necessary o protect Lender's interest. H Lender required mortgage insurance as @ condition of making
the loan sccured by <his-Mor(gage, Borrower shall pay the premiums required to maintain such insurance in cffect until such
time as the requiremend for such insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or
applicable law.

Any amounts disbursed by Cender pursuant 1o this paragraph 7, with interest thercon, at the Note rate, shall become
additicnal indebiedness of Bortowe! secured by this Mortgage. Unless Borrower and Lender agree to other terms ol payment,
such amoun's shail be payable ujon notice from Lender (¢ Borrower requesting payment thercol. Nothing contained in this
paragraph 7 shal) require Lender to ilcw say expense or take any action hereunder.

8. Insgection, Lunder may make or Causeto he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The procecds of any award ¢r sloim for damages, dircel o conseguential, in conanection with any
condemnation or other taking of the Property, or partdecicof or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any medgage, deed of trust or other sceurily agreenient with a licn which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Mudver. Extension of the time for payment or modification of
ainortization of the sums secured by this Mortgag: granted by Lendes v any suceessor in interest of Borrower shall not operate
to release, i any manner, the hability of the original Botrower and Bocrower’s successors in interest. Lender shall not be
requircd to commence proceedings against such succestor or refuse wo-extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reaton of any demand made by the original Borrower and Borrower's
stuccessors in interest. Any forbearance by Lender in exercising any right o reniedy hercunder, or otherwise afforded by
applicable law, sirall not be a waiver of or preclude the exzreise of any such rignt or remedy.

. Successors and Assigns Bound; Joint and Several Linbility; Co-signers The covenants and agreements herein
conta ned shall bind, and the rights hereunder shall inure to, the respective successurs and assigns of Lender and Borrower,
subject to the provisions of parageaph 16 hercol. Al covenants and agreements of Borrower shall be joint and several. Any
Borrewer who co-signs this Mortgage, but does not exceule the Note, () is co-signing this Medtgape oaly to mortgage, grant
and convey that Borrower's interest in the Property to Leader under the terms of this Morgage, (53 is not personally liable
on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend,
modily, forbear, or make any other accommmodations with regard to the terms of this Moettgage or(the Note without that
Borrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrowers interest in the
Propurty.

12. Notice, Except for any notice required under applicable faw to be given in another manner, (1) any nolice to Borrower
provided Jor in this Mortgage shall be given by celivering .t or by mailing such notiee by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified rail to Lender's address stated hercin or 1o such other address as Lender may
designate by notice to Borrower as provided hecin, Any nolice provided for in this Mortgage shall be deemed to have been
given to Borrawer or Lender when given sn the manner designated herein,

13, Governing Law; Severability. The stale and local laws applicable to this Mortgage shall be the laws o the jurisdiction
in which the Property is located. The foregoing rentence shall not limit the applicability of federal law (o this Mortgage. In the
cven: that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Notc which can be given effect without the conflicting provision, and to this end the
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R bmvisions of this Mortgage and the Note are declarzd to be severable, As used herein, "costs,” "expenses’ and “attorneys’ fees”
-~ include al! sums to the extent not prohibiled by applicable law or limited herein,
.~ 14. Borrower's Copy. Borrower shall be furn:shed a conformed copy of the Note and of this Mortgage at the time of
,r execution or after recordation hereolf,

15. Rehahilitation Loun Agreement. Borrower shall fuliill all of Borrower’s obligations under any home rehabilitation,
{ improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, al Lender’s option, may require
& Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignnient of any rights, claims or defenses
< which Borrowsr may huve against partics who supply labor, materials or services in conncetion with improvements made to

{1he Property.
b, % 16. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Praperty or any interest in it

-w

iy :ris sold or transferred (or if a beneficial interest in Borrower is sold ot transferrcd and Borrower is not a natural person) withowt

& Lender's prior writien consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall nat be exercited by Lender if exercise is prohibited by federal law as of the date of this
Maorigage.

If Lender exerdses this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of not

? less than 30) days frorithe date the notice i delivered or mailed within which Borrower must pay all sums sccurcd by this

Mortgage. If Borrower fai's to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withoutur.her notice or demand on Borrower,

NON-UNIFORM COV=NANTS, Borrower and Lender further covenant and agree as lollows:

t7. Acceleration; Remedies, ~cxcept us provided in paragraph 16 hereol, upon Borrower's breach of uny covenunt or
agreement of Borrower in this Morteuge, incfuding the covenants to pay when due uny sums secured by this Mortguge, Lender
prior to acceleration shull give notice <o Borrower as provided in paragraph 12 hereol specifying: (1) the heeach; (2) the
action required to cure such breach; (3) a Jate, not less than 10 days from the date the notice is mailed to Borrower, by which

such breach maust be cured; and (4) that fallare \» cure such breach on or before the date specilied In the notice may result

in acceleration of the sums secured hy this Moviriage, foreclusure by Judicinl proceeding, and sitle of the Property. The notice

shall further inform Borrower of the right to reinsipie after acceleration and the right to assert in the foreclosure proceeding

the nonexistence of a default or any other defense of is<r=ower to acceleration and foreclosure. If the breach is not cured on

or before the date specified (n the notice, Eender, at Lender’s-optiun, may declare all of the sums secured by this Mortgnge
. to be immediately due and payable without further demand and may foreclose this Mortgage by judicinl proceeding, Lender
’ shall be entitled to collect in such proceeding all expenses of forefasute, Including, but not limited to, reasonable attorneys’
" fees and costs of documentary evidence, abstracts and title reporte,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s accmiezation of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceesings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which
would be thea due under this Morigage and the Mote had no acceleration oconrred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Boreaswer pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this ®iortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not timited to, reasonable al.orneys’ fees; and (d) Borrowsr takes
such action as Leader may reasonably require to assure that the licn of this Mortgage. Lénder’s interest in the Propesty and
Borrower’s obligation to pay thz sums sccured by this Mortgage shall continue unimpuired. Upon tuch payment and cure by
Borrower, this Morigage and the obligations sceured hereby shall remain in full force and efivt i i no aceeleration had
occurred,

: 19, Assignment of Rents; Appointment of Receiver, As additional sceurity hereunder, Borrower herebyassigns to Lender
the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof ar‘abandonment of
the Property, have the right 1o collect and retain such rents as they become due and payable.

Upan avceleration under paragraph 17 hercol or abandonment of the Property, Lender sha'l be entitled to have a reeciver
appointed by a court to cnter upon, take possession of and manage the Property and to colleet the rents of the Property
including those past due. All rents collected by the receiver shall be applied lirst to payment of the costs of management of

i the Property und collection of rents, including, but ot limited to, receiver's fees, premiums on receiver's bonds and reasonable
& attorneys’ fous, and then (o the sums sceured by this Mortgage. The receiver shall be liable to account only for those rents
i actually recewved.

i 20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Morigage without charge to

Borrower. Borrower shall pay all costs of rucordation, il any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

LaserOoc (TM) by Delohr inhsemetion Sciences Corp. DE246-4.0198 Form 3814
rage 4 of §

98572409




UNOFFICIAL COPY




UNOFFICIAL COPY  tente: o

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
a‘,; MORTGAGES OR DEEDS OF TRUST
- Borrower and Lender request the hoider of any mortgage, deed of trust or other sncumbrance with a lien which has
f priority over this Morigage to give Notice to Lendes, a: Lender’s address set forth on page une of this Mortgage, of any default
i3 under the superior encurmbrance and of any sale or arher foreclosure action.
{- IN WITNESS WHEREOF, Borrowes has exccuted this Mortgage.
Y -
4 .0 N : X
,.,..k? i / Y fﬂ oy
I LA dow [ ek mn (Scal) (Scal)
" LAURA AMNN BOUDREAU -Borrower -Bocrower
9
: /> — (Seal) (Seal)
‘ Borrower -Rorrower
g s _ (Seal) (Scal)
Borrower -Horrowey
e S (Scal) (Scal)
‘Burrower Borrower
{Sign Original Only]
STATE OF ILLINOIS, Coox County ss:
i Phip  GoLoinG :
a Notary Public in and for said cvunty and state do herehy certify tha
Lovien A Somotery
personally known o me to be the same person(s) whese name(s)
subscribed to the forcgoing instrument, azpeared before me this day in person, and asknowledged tht S#e
i signed and delivered the said instrument as free and voluntary act, for thyuses and purposcs therein set forth,
d Given under my hand and ollictal scal, this \\Uq“ cayofl  Ayni 19973 .
M / C
.
I My Commission Expires: sl b\ e ———
f Notary Pablic k :

OFFICIAL SEAL

... DAVID GOLD

: NOTARY PUBLIC, ST.»\TE“g(l:'5 WLINOIS
P MY COMMISSION EXPIRES 0.27.9p

.4'\
965 704
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EXHIBIT “A”

WEST 29,31 FEET OF LOT 25 IN CARROTHERS AND EBRAUN’S THIRD
ADDITION TO DES PLAINES, BEING A SUBDIVISION OF THE SOUTH 1/2
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERIDIAN (EXCEFT THAT PART THEREOF DESCRIBED AS
BEING THE NORTH 1/2 (EXCEPT THE SOUTH 3.5 FEET THEREOF) OF
THE BOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
THE NCRTHWEST 1/4 OF SAID BECTION '28).

Permanent RParcel Number;. 09-28-123-050,
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