- UNOFFICIAL COR¥mmrn «

., ?98-07-02 15:07:43
; Cook County Recorder 41,50

a , 98572488
o i ¢ ' LAKESHORE TITLE AGENCY 5724
i 1111 EAST TOUHY AVE SUITE 120
| T DES PLAINES. L 63018
.‘ 2?) ! 0%
; ed by:
ORTGAGE CORP,
Y S$£RVICES)
*ANOGA AYE 7TH FL, TR-780.%#720
gso LAND S:LLG. Ch 91367
— - [Space Aliove This Line For Recording Data)
. THIS MORTGAGE (“Security {nstrament”) is given on JUNE 23RD, 1998 . The mortgagor is
S\JV DENISE LAWANI MARRIED 10 @ Surudd U LAwWAwW) wifFe and husha
("Borrower"). This Security Instrument is given to
WMC MORTGAGE CORP.
, and whose

which s organized and existing under the laws of ZALIFORNIA

addressis P.0. BOX 54089
LOS ANGKLES, CA $0054 (?Lcnder”). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND TWO HUNDRED FIFTY AND NC/100
“sollars (U.S. $ 89,250.00 ).

This debt is evidenced by Borrower's note dawd the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if ot paid ezrlier, due and payable orJuLy 157 2028 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interece, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrowet’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev te Lender the following

described property located in COOK County, IHlinois:
LEGAL DESCRIPTION ATTACHED HERE''Q AND MADE A PART HEREOF AND KNOWN Ab

EXHIBIT "A",

PIN: 29-02-319-004 & 29-02-319-005

{Streer, City],

which has the address of 16411 DREXEL AVEMUE , DOLTOM
{llinois £0419 |ZipCode] ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, AN of the foregoing is refersed to in this Securily Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant amt corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin secirity instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1, Paynient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt eviclenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments ¥/nich may altain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or grourd reats on tpz. Property, if any; (¢) yearly hazard or property insurance premiuns; (d) yearly flood insurance premiums,
if any; (e) yearly morigsge instirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr=ph 8, in tieu of the payment of morgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time, cchizet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may regairs for Borrower's escrow account under the federat Real Estaie Settlement Procedures Act of
1974 as amended from time to tunz. 12 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another law that applies to the Funds
sets a Jesser amount. 1f so, Lender may; at any tiine, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow liems or otherwise in accordance with-applicable law.

The Funds shall be held in an institution those deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution)»=-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for boiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowr r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lendor may require Borrower -0 pay 2 one-time charge for an independent real estate tax reporting service
used by Leader in conawution with this loan, unless appliceiie law provides otherwise. Unless an agreement is made or
applicable lzw requires inierest o be paid, Lender shall not be recuirad to pay Borrower any interest or earnings on the Funds.
Borrower ard Lender may agree in writing, however, that interest skall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit (o the Funds was nude. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ppliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If in2 siount of the Funds held by Lender at any
time iy not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shall puy to Lender the amount necessary to nake up the deficiency. Borrower shall mike up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreticn.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall proripily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior.:o the acquisition or sale
of the Property, shall apply any Funds held by Lerder at the time of acquisition or sale as a credit ageinet the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicab:e law provides otherwise, alf payments received by Lender inder paragraphs
1 and 2 shall be applied: first, to any prepayment vharges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taces, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over this Security Instn.ment, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime direcily
to the person owed payment. Borrower shalf promptly furnish to Lender all notices of amoums to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
wriling 1o the payment of the obligation secured by the lien in i manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender devermines thai any part of the Property is subject to a lien which may autain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal. satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrow:r subject to Lender's approval
which shall not be unreasonably withhelé. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies aml renewals shall be acceptable (o Lender and shall include a stendard mortgage clause, Lender
shat? have the right 1o hold the policies and renewals. If Lender reyuires, Borrower shall promply give 1o Lender all receipts of
paid prerniums and renewal nolices. In the event of fors, Borrower shall give promyt notice to the insurance carrier and Lender,
Lender ;nay make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restoration or repair of ihe
Property damager, 17, the restoration or repair is econc mically feasible and Lender's security is tot lessened. If the restoralion or
repair is not economizally feasible or Lender's securizy would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Sccurity lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insuraice proceds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrurien:, whether or not then due. The 30-day period will begin whin the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquicoa by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior: stiall piass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance azd-P'rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propersy 2 Rorrower’s principal residence within sixty days after the excention of
this Security Instrument and shall contitue to oocupy the Property as Borrower's principal residence for at feast one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extemiitiog circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to detericrate, or cortumit wasie onths Property. Borrower stall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s-3ood faith judgment couid result in forfeiture of the
Property or otherwise materiaily impair the lien crested by this Security tnsirment or Lender’s security interest. Borrower may
cure sich a default and reinstate, as provided in parzgraph 18, by causing the artivn or proceuding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Insirumemt or Lender’s security iriersst. Barrower shall also be in default if
Borrwer, during the loan application process, gave materially false or inaccurale inforination or statements ta Lender (or failed
to provide Lender with any material in‘ormation) ir connection with the foan evidenced by tie Note, including, but not timited
o, resresentations concerning Borrower's occupancy of the Propery as a principal residence, ' this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acqiires tee title to the Property, the
lezsehold and the fee title shali not merge unless Lander agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants an agreements confained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then L ender may do and
pay for whatever is necessary fo protect the value of the Property and Lender’s rights in ‘he Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instriment, appearing in court, paying
reasonable attorneys’ fees and entering, on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :
8. Morigage Insurance, {f Lencer required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the morigage insuranze in effect. If, for any reason, the
morigage insurance coverage required: by Lender Japses or ceases 1o be in effect, Borrowe * shall pay the premiums required to
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obtain coverage substanlially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance: previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morgage insurince coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insuzance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accep, use and retain these payments as o loss reserve in liew of 'mortgage insurance, Loss reserve
payments may no longer be required, at the optior. of Lender, if mortgage insurance coverag: (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and {s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insuranice ends in accordance with any writien agreement beiween Borrewer and Lender or applicable law.

9, Inspection. Lende! or iis agen may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the (ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shalf be paid to Lerader,

ln the event ofa total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whethar or not then due,, with any excers paid to Borrower. In the event of a partial taking of the Property in which the fair
marke: value of the Proprrtv immediaiely be'ore the taking is equal to or greater than the arwunt of the sums secured by this
Security Instrument immetiizcalv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument thali te saduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immenizzely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bo-paid to Borrower. In the cvent of a partial taking of the Property in which the fair
marke! vaiue of the Property immediately “fore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security-Inst;ument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, ox1f,-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis ¢ respond to Lender within 30 days a%ter the date the notice is given,
Lender is puthorized to collect and apply the proceeds, & its zption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, ~ny application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragrazos | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yalvae, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted 5y Iender 1o any successor in inlerest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s sucezssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend titwe for payment (r otherwise modify amortization
of the sums secured by this Security Insttumient by reason of any demand madc by the ociginal Borrower or Borrower’s
successors i interest, Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise: of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The X venants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow<r, sibject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: vino-co-signs this Securlty
Instrumznt but does not exccute the Note: (a) is co-sighing this Security [nstrument onfy to morigage, arani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligaied to pay the sums
secured by this Security Instrument; and (c) agrzes that Lender and any other Borrower may agre lo extend,-inodify, forbear or
make any accommodations with regard 10 the texms of this Security Instrument or the Note withcut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the irterest or other loan charges collected of to be tollected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreadv collecled from Borrower which exceeded pernitted limits will be refunded to
Borrower, lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymest charge under the Note.

14. Motices. Any notice tu Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by firs! clsss mail unless applicable Jaw requires use of another methed. The notice shall be d rected to the Propery Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail te given by first class mail to
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Lender's address stated herein or any other :ddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Botrower or Lender when given as srovided in this paragraph.

IS. Governing Law; Severability, This Sccurity [nstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Initrument or the Note which can be
given effect without the conflicting provisior.. To this end the provisions of this Security Ins.rument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall te given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part ¢f the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a nalural person) without
lLender’s prior written consent, Lender mav, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not

tess than 30 days frof the date the notice s delivered or mailed within which Borrower 1aust pay all sums secured by this
Security Instrument. 1 Barrower fails (o pay thest: sums prior 1o the expiration cf this period, Lender may invok: any remedies
permitted by this Securi’y Irstrument withou: lurther notice or demand on Borrower,

18. Borrower's Riglit ‘o Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security lisizument diszontinued at any time prior to the cartier of: (1) 5 days (or such other period as
applicable law may specify for_ reinstatement) before sale of the Property pursuant 1o an/ power of sale contained in this
Security Instrument; or (b) entry of a judgment erforcing this Security Instrument. Those cor ditions are that Borrower: (a) pays
lender adl sums which then would be duz under this Security Instrument and the Note as i’ no acceleration had occurred; (b)
cures any default of any other covenants ot agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarueys’) fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's vighs in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni shall continue unchangeu. “pon reinstatcment by Borrower, this Security Instrument and the
abligalions secured herety shall remain fully effective as if i acceleration had occurred, Hawever, this right to reinstate shall
not apply in the case of axceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole.or a partial interest in the Note (together with this Security
{nstrument) may be sold ane or more times without prior notice (¢ Porower. A sale may resalt in 1 change in the enlity {known
as the *1oan Servicer”) that collects monthly payments due under the Mot< and this Security Instrument. There nlso may be one
ot miore changes of the Loan Servicer unrelated to a sale of the Note. IT ither=-is & change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above and ppiicable law. The notice will state the name and
addtess of the new Loan Servicer and the address to which payments should be riade. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; us<, dlisposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyune slse to do, anything affecting the
Property that is in violazion of any Environmemal Law. The preceding two sentences shalnot aoply 1o the presence, use, Or
storage on the Property of small quantities of Hazardous Substances that are generally reccgnized 1o be approarinte (0 normal
resideniial uses and to maintenance of the Propeny.

Barrower shall prompily give Lender written notice of any investigation, claim, demind, [awsbii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoss Substance-or Cnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguistory authority, that
any removal or other reraediation of any Huzardous Substance affecting the Properny is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, 'Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, loxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or forinaldehyde, end radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

-

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:
2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parazraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to essert in the foreclosur: proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forvclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by Jjudiclat
proceeding. Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, lncluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrowar shail pay any recordation costs.

23, Walver of Homestead. Borrower wiives all right of homestead cxemption in the Property.

24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coven-nts and agreements of each such rider shatl be incorporated into and shalt amend and supplement
the covenants and agreements of t¥az Securil Instrument as if the rides(s) were a part of this Security Instrument.
fChesk applicable box{es}|

{ %] Adjustable Rate Rider [ Condominium Rider [} 1-4 Family Rider
_] Graduated Payment Rider [ j Planned Unit Development Rider [;] Biweekly Payment Rider
_J Balloon Rider | Rate Improvement Rider Second Home Rider
(_JV.A. Rider (X1 Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to tae.iems and covenarus conained in this Security Instrument and
in any ridet(s) executed by Borrower and recorded with it

Witnesses: P )/& % .
MZ@ A48 CARQA A AL (Seal)
T D~ DENLSE, LEWANI Borrower
A 17 ”) )

Ao /
i Aot (Seal)

OSUMANU LAWANI -Borower
Signing solely for the purpose of waiv{'gg

homestead rights.

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:
L moei D KERUED , a Notary Public in and for said county and state do hereby certify

B e L AWAN ] ANDY O0Summwe LAwANi  WiFE AWD IHSEAVD

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that —j" he |,

signed and delivered tne said instrument as  -¥ (cedv- Jree and voluni ry act, for the uses gad, purposes therein set forth,
Given under my hand and official seal, this 22354 dayof fJuN QA ,

[ -

My Commission ExpietommSEEiEL GEAL v Pu{ X
MARK D. KERNES
NOTARY PUBLIC, STATE OF KLINO'S
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EXHIBIT "A"

98572480

Legal Description

LOTS 4 AND 5 IN BLOCK 3 IN CALUMET PARK SECOND DIVISION A SUBDIVISION OF THE
WEST 1334.13 ¢EET OF THE FOLLOWING LOTS 1, 2 AND 3 IN SUBDIVIHION 9? PART OF
THE SOUTHWEST %74 OF SECTION 2 AND PART COF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 36 NOK.', RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF rRLOORDED JULY 28, 1925, IN BOOK 210 OF PLATS PAGE 24 A
DOCUMENT NO. 8987931 1IN COOK COUNTY, ILLINOIS, '

NOTE FOR INFORMATION ONLY:

CKA: 14411 DREXEL AVENUE, TOLVON, IL 60419
PIN: 29-02-319-004 & 29-02-119-0%%
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

TH’S> ADJUSTABLE RATE RIDER is made this 23RD day of
JUNE , 1998 , and is incorporated into and shall be deemed

to amend 2id supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*y ot the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjustzble Rate Not: {the "Note”) to

WMC MORTGAGZ CCPI .,

(the "Lender") of the saipz dat: and covering the Property descrined in the Security
Instrument and located at:

14411 DREXL ./ AVENUE
DOLTON, 1l #(419

[Propenty Address)

THE NOTE CONTAINS PROVISICNYS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRO'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THc MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and sgreements made in
the Security Instrument. Borrower and Lender further covenani 2i1d-agre: as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 71.3250 %. The
Note provides for changes in the inerest rate and the monthly payments, as-1iinws:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Pagntold

fq‘-'] 172207 13803 ELECTRUNIC LASER FORMS, INC. - (800)327-0845 816U
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of oLy ,
2000 , and on that day every sixth month thereafter. Euch date on which my

interest tat. cenld change is cailed a "Change Date.”

(B) The Yadex

Beginning #ith the first Change Date, my interest rate will be based on an Index. The
“Index" is the aveirge of interbank offered rates for six-month U.S, dollar-denominated
deposits in the Londsn market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figuie avazilable as of the first business day of the month immediately
preceding the month in wiich the Change Date occurs is called the "Cusrent Index.”

If the Index is no longer ‘available, the Note Holder will choos:: a new Index that is
based upon comparable informaticn. The Note Holder will give me noice of this choice.

(C) Calculation of Changas
Before each Change Date, the Note Holder will calculate my tew interest rate by

adding SEVEN percentage point(s)
( 7.0000 %) w the Curren-Irdex. The Note Holder will then round the
result of this addition to the nearest one-eighth oi-one percentage point 10.125%). Subject to
the limits stated in Section 4(D) below, this roundcd gmount will be iy new interest rate
unti} the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be
sufficient to repay the unpaid principal that I am expected to owc.at the Change Date in full
on the Maturity Date at my new interest rate in substantially equel payraents. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Ratc Changes
The interest rate [ am required to pay at the first Change Date will aot.-be greater than
1¢.12506 % or less than 11.1250 %. Therzafter; may interest
rate will never be increased or decreased on any single Change Date by -more than
ONE PERCENT from the rate of interest I have been payiny for the preceding

six months. My interest rate will never be greater than 17,6250 % or
less than 11,1250 %.

Q-nnzm 19903 Paga 20l 4 816U
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(E) Effective Date of Changes
My new interest rate will hecome effective on each Change Date. 1 will pay the amount

of my new monttly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Natice of Changes
The Not.: Holder will delfiver or mail to me a notice of any changes in my interest rate

and the amount'of my monthly payment before the effective date of an) change. The notice
will include infoizpation required by law to be given me and also the title and telephone
number of a persun who will answer any question I may have regarding the notice.

B. TRANSFER OF 7HE PROPERTY OR A BENEFICIAlL, INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as ‘ollows:

Transfer of the Property or & Peneficial Interest in Borrower. If ail or any part of
the Property or any interest in it 15 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Botrovser s not a natural person) without Lender's prior
written consent, Lender may, at its option. require immediate paymer:t in full of all sums
secured by this Szcurity Instrument. However.«kis option shall not be exercised by Lender
if exercise is prchibited by federal law as of (e date of this Security Instrument. Lender
also shall not evercise this option if: (a) Borrowe. causes to be submitted to Lender
information required by Lender to evaluate the intenued transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably deizrmines that Lender's security
will not be impaired by the loan assumption and that the risk oi a breach of any covenant or
agreement in this Security Insiruaent is acceptable to Lender.

To the extert permitted by applicable law, Lender may charge 2 reasonable fee as a
condition to Leader’s consenl to the loan assumption. Lender ‘way also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note aiid il this Security
Instrument. Borrower will continue to be obligated under the Note and” tlis Security

Instrument unles: Lender releasz Borrower in writing.

If Lender exercises the optiun to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date ths notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

ﬁ{)ﬁ : '/’/’%awm AL

1w iy LEAL  (Seal) (Seal)
i =4 Y

DJP.\T7 LAWANI 7' Borrower -Bazrower

’ o e » o
/ (Ao crewrdiy g et (seq)) (Seal)
( OSUM?NU LAWANE” -Botrower Borrower

Signing solely for the puprose

of wa'i]%mg ﬁoglesgeag rigﬁgé; _(Seal) ) (Seal)
<Corrower -Borrower
_(Geal ) (Seal)
Rorrower -Borrower
&21122o7 19803 Page 4 of 4 816U
WFCINT52 (398 10145988




