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RECORD AND RETURN TO:
HEMLOCK FIEDERAL BANK

FOR SAVINGS

5700 WEST 1S8TH STREET
0AK FOREST, ILLINDIS B0452

Prepured by:
MARGARET D, KDBYLARCZYK
DAX FOREST, IL 60452

11-015C015-11

MORTGAGE

THIS MORTGAGE ("Security Insteattiznt®) is givenon JUNE 25, 1908 . The mortgagor is

WILLIAM R. JONES
AND {AREN J. JONES, HIS WIFZ JN JOINT TENANCY

("Borrower ), This Security lastrment is given 1o

HEMLOCK FEDERAL BANK FOR SAVINGS

which 1s orpanized and existing under the laws of THE UNIWED STATES OF AMERICA , and whose

addrase is 5700 WEST 159TH STREET
OAK FOREST, ILLINOIS 60452 ("radet"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100
Dollars (U.S.$  155,000.00 ).

This deht is evidenced by Borrower's nole dated the sume date as this Scourity Instrument ("Note"), which provides for
monthly piavments, with the full debt, it not paid earlier, due and payable on JULY) 1, 2028

This Sucurity Instrument secures to Lender: (n) the repayment of the debt evidenced by tie Mote, with interest, and ail n,ncWalb.
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
proteet the sevurity of this Security Instument: and (<) the performance of Borrower's covanants and agreements under this
Seeurity [nstrument and the Note, For this purpose, Borrower does hereby mortguge, grant and ccnvey to Lender the following

described property located in - COQK County, lllinvis:
LOT § N BLOCK 9 IN PALOS HIGHLANDS FIRST ADDITION BEING A SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE SOQUTH EAST 1/4 (EXCEPT THE SOUTH (10U RODS OF
THE EZST 9 RODS THEREOF, OF SECTION 35, TOWNSHIP 37 NORTH, RANJE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

23-35-404-006-0000

Parcel 1D if:

which has the address of 8240 PALOMA DRIVE , ORLAND PARK Street, Clty ,
fllinois 60462 7Ip Code ("Property Address”);
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this Secu ity Instrument, Lender may give Borrower it notice identilying the lien, Borrower shall satisfy the lien or take one or
more of tae actions set forth above within 110 deys of the giving of notice,

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property nsured agrinst loss by fire, hnzards tncluded within the term “extended covernge” and any other hazards, including
floods or Hooding, for which Lender requires insurance This insurance shall be maintwined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld. [F Borpowsr fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies nd renewals shall be acceptable to Lender and shall include a standard mostgage clavse. Lender
shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender ull receipts of
paid premiums and renewal notices, In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

['nless Lender and Borrower otherwise agree in writing, insucance proceeds shall be upplied to sestoration or repair of the
Property dumaged, if the restoration or repair is ceononiically feasible and Lender's security is not lessened. 1f the restoration or
repair 18 ol econosricelly feasible o Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeunity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not auswer within 30 duys # notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurince proceeds. Lender iy use the proceeds {0 repair or restore the Property or to pay swms
secured by this Security Instrumeat, whether oc not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gtherwise agree in writing, any spplication of proveeds to principal shall not extend or
postpone the due date of the month'ypayments refervel to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragisph 21 the Property is acquived by Lender, Borrower's right to any insurunce policies and procecds resulting from
damage to the Property prior o the acquisilion shall pass to Lender to the extent of the sums sectired by this Security Instrument
immediztely prior to the acquisition.

6. Occupuney, Preservation, Maintennneearia Protection of the Property; Rorrower’s Loan Application; Leuseholds.
Borrower shull ovceupy, establish, and use the Propsic us Eorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy iz Property as Borrower's principsl sesidence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extentating circumstances exist which are beyond Borwaor's control, Borrower shall not destroy, damage or impair the
Property. allow the Property to deterionate, or commil weste a_ton Property. Borrower shall be in default if any forteiture
gction or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment could cesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security lovirument or Lender’s security inlerest, Borrower may
cure such & detault and reinstate, us provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrovers interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender’s security-in'érest. Borrower shall also be in defauls if
Barrower, during the loan application process, gave materially false or inaccurate infovvastion or statements to Lender (or Fatled
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrument is on a
leusehold, Borrower shall comply with sll the provisions ol the lease, If Borrower scquircs fe= title to the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails lo perform the covenants ans s ieements conlained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in Xie-Property (such as a
proceeding in bankruptey, probale, for condemnatior ar forfziture or 1o enforce laws or regulations), thew [cader may do and
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property, Leader’s actions may
include paving sny swins securend by a hien which has prority over this Security Instrumenl, appearing in court, paying
reavonable uttorneys” fees and entering on the Property to make repairs, Although Lender may tuke action under this paragraph
7. Lander does pol have to do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
psyinent.

8. Mortguge Insurance. {f Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mwintain the mortgage insurance in effect, It, for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

frutiate:
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Lendir's wldress stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
Security Instrument shall be deeried to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility, This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Properly is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shell not afirct other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security lnstnunent and the Note are declared
tu he severahle.

16. Borrower’s Copy, Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or a Beneficiul Inferest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate puyment in tull of all sums secured by this
Security Instrument, However, this option shall not he ecercised by Lender if exercise is prohibited by federnl law as of the date
of this Security Instrument.

II' Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty instrament, 1% Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Instrument without fusther not:ce or demand on Borrower,

18, Borrower’s Kight to Reinstate, It Borrowsr meets certain conditions, Borrower shull have the right 1o have
enforcement of this Security Inztrument discontinued at any time prior to the earlicr oft (a) 5 days (or such other period s
applicairle law may specity for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument: or (b)Y entry of 4;adgment enforeing this Security Instrument, Those conditions are that Borrower: (a) puys
Lender all sums which then woull be dag under this Sexurity Instrument and the Note as if no nccelerstion had occurced; (b)
cures any default of any other covenants o/ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys! tees: and {d) takes such action as Lender may reasonably require to assure
thet the lien of this Security Instrument, Lender’s cights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangcuUpon reinstatement by Borrower, this Security Instrument and the
obligations sucured hereby shall remain fully effectivear ¥ no acceleration had occurred, However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer, The Note or a partial inferest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice w0 Lorrower. A sale may result in a change in the entity (known
as the "Losn Servicer”) that collects monthly pavments due under ke iNzte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note, If sl s a change of the Loan Services, Borrower will be
given wntten notice of the change in accordance with partgraph 14 above and.spplicable law. The notice will siate the name and
address of the aew Loun Servicer and the address to whizh pryments should b2 mide. The notice will also contain any other
information reqquired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence! wie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons ulse to do, anylhing aftecting the
Property that ts in violation of any Environimental Law. The preceding two sentences shail net apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that wre generally recogrvzed to be appropriate to normal
residential uses and to mmintenance of the Property,

Bortower shall promptly give Lender written notice of sny investigation, claim, demand, lawsui o other action by any
govermmental or regulatery agency or private parly involviag the Property and any Hazardous Substunce ¢ Environmental Law
of which Borrower has actual knowledge. If Borrower lewns, or is nolified by any governmental or reguletesy authorily, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower sivnl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunce:”™ are those substances defined ns toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herhicides, volutile solvents, materials contaning asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and fender further covenant and agree us follows:
21. Accelerntion; Remedies. Lender shall give notive to Borrower prior (o acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to ucce!erﬁelbﬁ-uﬁl;r tagﬂamph 17 unless
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