UNOFFICIAL CQ¥i=uil

" A B6.15/0208 0F (D Page L of i

19298-07-02 12:41:42
Cotk County Recorder 43,00
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Parkway Bank & Trust Company
4800 N. Harlem Ave,
Harwood Heights, IL. 60656

SEND TAX NOTICES TO:

Parkway Bzik & Trust Company,
not mdlv;auz.l! but as Truslee
UST/A dated F~5-98 and known as
Trust No. 1200F

4800 N, Harlem avaniue

Harwood Heighls, 1L <0656
FOR RECORDER'S USE ONLY
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This Mortgage prepared by:  Judith Macior
4800 N. Hayleim-Avenue
Harwood Helghts.Jilinois 60656

CONSTRUCTICN MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1998, between Faivway Bank & Trust Company, not individually but as
Trustee U/T/A dated 6-8-98 and known as Trust No. 72007, whose address is 4800 N. Harlem Avenue,
Harwood Heights, IL. 60656 (referred to below as "Grantor"); und Parkway Bank & Yrust Company, whose
address is 4800 N. Harlem Ave., Harwood Heights, IL 60656 (reterrez-to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor roi personally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Griptor pursuarl to a Trust Agreement
dated June 8, 1998 and known as Parkway Bank & Trust Company/12005, rortages and conveys to Lender
all of Grantor's right, title, and interest in and to the lollowing described real properiy, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuck n. utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, inciiding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State o!~illlinois (the "Real
Property")
See legal description atlached

The Real Property or its address is commonly known as 2230 Breezewood Lane, Hanover Park, IL 60010,
The Real Property tax identification number is See attached.

Grantor presently assigns to Lender all of Granter's right, title, and intevest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uriform Commercial Code security interest in

the Personai Property and Rents.
DEFINITIONS. The follawing wards shell have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All referances to dallar amounts shall mean amounts in lawtul money of the United S-ates of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Parkside Apartments, L.L.C.

\
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" 06-09-1998 MORTGAGE Page 3
- Loan No N {Continued)

' Borrgwer's request and not at the raguest of Lender; éb) Grantor has the full power, right, and authority to enter
“. into this Mortgage and to hypothecaie the Property; (c) the provisions of this Morigage do not conflict with, or

- result in a default under any agreement or other instrument binding vpon Grantor and do not result in a violation of
. any law, regulation, court decice or order applicable to Grantor, g) Grantor has established adequate means of
.. obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

.+ has made no representation 1o Grantor about Barrower (including without limitation the creditworthiness of

- DBorrower).

“ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Bortower shall pay to Lender
. all Indebtedness secured by this Mortgage as it becomes due, and 1Borrower an Grantr shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in dafault or until Lender exercises its right to collect Rents as provided for in the

Assignment. i, Rents form executed by Grantor in connection with the Property, Grantor may remain in
possessior any.control of and operate and manzge the Property and coliect the Rents from Lhe Property.

Outy to Maintair.  Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and ridintenance necessary to preserve its value.

Nuisance, Waste. “Giantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste g1 i 10 the Property or any portion of the Praperty, Without liniting the generality of the
loregoing, Grantor will nzt remove, or Grant t0 any other pary {he right to remove, any timber, minerals
(including oit and gas), soil. gravel or rock products without the prior written consent of Lender.

Remaval of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conseri o1 Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangenwenis satisfactory to Lender to replace such Improvements wil

Improvements of at Jeast equal value,

Lender's Right to Enter, Lender and 5. aaents and representatives may enter upnn the Real Property at all
reasonable fimes to attend o Lender's inierests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions G i Mortgage.

Compliance with Governmental Requiremenis. /Giantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ail gove:nmental authorities applicahlé 1o the use or occupancy of the
Property, including without fimitation, the Americane With Disakilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold corpliance during any proceeding, including appropriate
appeals, so long as Grantar has notified Lender in writing rior to doing so and so long as, in Lender's sole
opinian, Lender’s interests in the Property are not jeopardizzc: Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, {0 protect Lender’s interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unattanded the Property, Grantor shall do all
other acts, in addition to L10se acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froparty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its opiion, declareimmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title «r interest therein; whether legal, beneficial or equitaiio; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, cururict for deed, leasehcld
interest with a term greater than three (3) years, lease-option contract, or by sale, assignzient, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methind of conveyance
of Real Property interest, |f any Girantor is @ corporation, partnership or limiled liability company, transfer also
includes any change in ownership cf more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantcr. However, this ogtion shall not be exercised
by Lender if such exercise is grohibited by lederal law or by lHlinois law.

InlzﬁlftEggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 definquency) all taxes, payroll taxes, special
taxes, assessments, water chaiges and sewer Service charges levied against or on account of the Property,
and shall pay when due all cldims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propen?g free of ail liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the fien of taxes and assessments not di.e, except for the Existing
indebtedness referred to helow, and except as otherwise providizd in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim: in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property s not H]eoFardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &

lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security

satisfactory to Lender in an amount sufficient Lo discharge the !ien plus am{. costsI and attornleyts' éees ta:Jr otﬁleig
jen. In any contest, Grantor sha

charges that could accrue as & result of a foreclosure ‘or sale under the
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: construed as curing the default so as to bar Lender [ram any remedy that it otherwise would have had.
- WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title. Grantor warrants that: (a) Grantcr holds good and marketable title of racerd to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the: Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title ¥aport, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Granter has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph atove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persoris, In the event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceiding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumerits as Lender may request
from time t% tir.e to permit such participation.

Compliance Vvith-Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicahle laws, ordinances, and regulations of governmental authorities, including without
limitation all app'icedle environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the envirainental agreement executed by Grantor and L.ender relating th the Property,

EXISTING INDEBTEDNESS, © The lollowing provisions concening exisling indibledness {the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien o1 this Morigage securing the Indebledness mar be seconcary and inferior to the lien
securing payment of an existian rmeatgon with an_account number of 83771-10 to Parkway Bank & Trust
Company described as: Mortgazz & Assignment of Rents dated 6~9-98. The existing obligation has a current
principal balance of ap m'_xlmateﬂy $%,057,000.00 and is in the original principal amcnt of $3,050,000.00. The
obligation has the following payment tarms:  $25735.32 principal & interest piyable monthly.  Grantor
expressly covenants and agrees o pay. or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any dufault-under the instruments evidencing such indebtedness, or any
default under any security documents for suc* indebtedness.

Default. If the payment of any installment of principa! or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should @ default occur under the
instrument securing such irdebtedness and not be curad during any applicable grece period therein, then, at
the OE;wn of Lender, the Indebtedness sacured by this wnrigacie shall become immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter inlo any agreemert-with the holder of any inortgage, deed of trust, or
other security agreement which has priority over this Mortgage ty which that agreemient is modified, amended,
extended, or renewed without the prior written consent of Lender.—Grantor shall reither request nor accept
any future advances under any such security agreement without the pricr written corsent of Lender.

CONDEMNATION. The following provisions 1efating to condemnation of thn Froperty are & part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemined by eminent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lender may &cits election require that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or (rie rapair or restoration of the

roperty. The net proceeds of the award shali mean the award after paymen: of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grartor shall promptly nuuf, Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actign.ard obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be emitleu [0 'participate in the
proceading and to be represenied in the proceeding by counsel of its own choice, and Graitter will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES, The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additicn 1o this Mort'gage and take whatever other acfion is requestad by Lender to perfect and continue
Lender’s lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation alt
taxes, fees, documentary stamps, and other charges for recording or reyistering this Mortgage,

Taxes. The following shall constitule taxes to which this section applies: (a) a spexcific tax upon this type of

Martgage or upon all or any J::art of the Indebtedness secured by this Mortga&ge; (b} a specific tax on Borrower

which Borrower is authorized or required 1o deduct from payments on the Indebledness secured by this type of

Martgage; (c} a tax on this typé: of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% specific tax on all or any partion of the Indebtedness ar on payments of principal and interest made by
orrower.

Subsequent Taxes. I[f any téx (0 which this section _applies is enacted subsejuent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or (b) contests the tax as provide:d above in the Taxes and




UNOFFICIAL COP#T20105s o .

. ‘SIUBWINJ0Q. PaBjaY By}
10 Aue o aBeBuop siy) Jjepun sucpeBiqo aapdadsa. Jiey) Wwiojed o AIqe S JOJURIL) JO §,J3M0LI08 JO 310N 3U1
Aede. 0):Aljiqe S5 JamoJiog o Apadoud s, 10juBin) AuB 10 SJamdiI0g JO AUB 108)R Aj[BLIaiewW ABw Jey) uossad Jo
IOYPB.D J3LI0 AUB J0 JOAB) U} Wawasibe Jaio Aue Jo ‘Juslwaalbe sajes 10 eSeyond ‘uswaaibe Ajndas ‘ipesd.
J0 UO|SUBXa 'ueo| Aue J3pUN JNeJOp JoJUrIE AUEB IO JSMOLIOG PINOUS SajUed pAYL JO Joaed u) Ynejeq

_ 'SIUBLIND0Q PRIBIBY 241 JO AUB U} 10 810N By} ‘8B5BLOW SIYI Ul POUIBILIOD UORIPLOD
IO WEUBACD ‘UONIEBHO WISl JOUi0 AUB Uiw AIdLI0D 0) Jemoliog JO JOUBID JO 2UNIE] JINEjaq sduelidwod

Auadold ayl Hum UOIIIBULDI U PRINJaXe JUBWaa.be (BIUSWUCIIAUS AUR U PRUIRRIUOD UOIIPUOD JO- JUBUSACD

‘uopedyoo ‘Wwisl Aue enp Uaym wlopad Jo tim Ajdwod 0} AJed Aue jo ainjie4 YNEjRQ [BMBWUOIAUT
: , "usly AUe-
10 abseyasip 108y2 01 10 jo Bully Iusaald 0 Alessadau juswded Jaylo AUe JO '8JUBINSU) 10 SBXE) JO) JuswAhed
Aue oyew o0i abeBuop Sy AQ pesnbas Sw Byl UM JORIY O 3.njied ‘sjualiAed Jayjp uo. yneyaq.
'$5OUPSIGEPU} BY3 U0 9np Laum JuswAed AU axew O} Jamouiog 10 3In|le4 *SSAUPSIQapU) Uo )nejeq

. :aBebBuOW SIy} Japun

(,INejRE 10 1UBAZ,) NBJap JO UBAS UR SINIIISUCD |[BYS JapusT JO uoide ay) 1B ‘Buimoiio) ayl Jo 149EZ LTNVI3A

: . -abBnfiuopy SiYl 0) 10 §saupslgapu ay) 0) Buneas 8siwo.dwad 0 Juawaes Jap.0 'saioep ‘uawhpn|
Aue. Ag punoq 54 JRus IoURLD pue ‘Japual Ag paaleoal AJeuibuo Lgsq pBY JaABU JUNOWE JEU) JI- SBr JUBIXe
aWIBS ay] 0] PJaA0DL: 10 pledal JUnowe au) 8indas 0) aNUNU0J Jiim AMado.d 8yl pue Ssaupalgepu| syl BuiduspiAs
Wawas Be JO JuswInisly JAYl0 Jo 8jou Aue Jo io abeblow SIL Jo uojie|RIueD Aup Buipuelsyumiou ‘aq Aeuw
9S82 3y} 5B ‘PIIBISLISY 23, (JBUS JO BAND8Y8 84 0} aNURUCY |[ByS aﬁeﬁuoq sIy} pue abebuop Siyl jo-UaLIBdIDILY-
jo asodind aul 10} I’,«p?p,df' paIOpISUCD 8Q JiBYS SSAUPSIGSPU| aW) '(iemoliog uONEML) Inoulim  Buipnjou);
BRI AUZ UM JBpua Aq apew wiep Aue Jo asjwoidwod Jo Juswelnas Aue jo uoseal Ag j(os_m ‘Aado.d
§,JopUET JO AUB 0 JBpUaT Jea0 tiONIPSLIN] BUIABY APOQ SANBAISIUILPR 10 LNDY AUE JO JapIo 10 88139p 'Wawbpn/
AR j0o-uosSeEa) AQ (Q) 'SI01G9P O jauss Byl Joj ME| JO me| Addniyueq alels Jo (BJape) AUe Japun. uosied Je|iuis
Aue 0] 10 Anydnujueq u) aa)sna -5 1amo.0g o} (8) juswAed eyl JO Junowe aul JWal O padlo) si JapuaT Jajeaiayl
pue $saupRGapU! 8u) uo ‘AUBd pray AR Ag Jo JojuesenB AG Jo 'asimisulo S0 AJUBIUNIOA laylaym- JSmoog
Aq apew s) Wwelwked loasmoy | cdir 0) SN Wel 1apua] AQ paulwISlap Se 88} UOHBUNLIG) B|QBUOSER) AUB
‘me) 9jqeoldde Ag penjw.ad ji 'Ad m Jojreie) “Auadold (2UCSISd Byl pue SIUdY Bl Ui 1S3.alu| Anoas’s, Japuas
BUIDUSPIAG 2|} L0 jualliale)s Buioueul AUz o UoIBLWIL] JO SlUSWSIElS Siqeling pue efieBLoW sty jo uolaesues”
B|BNNS B JOIUELS) O) JBAIBP PUB 91N08xa Py Japua 'abebuoyy siy) Japun Jojuess uodn pasoduy suonetijqo
aul e swJiopad eSIMIBHI0 PUB ‘Aanp uaym.Ssoupalgepu) 8yl e sAed samoiog J|  ‘IONVINHOSHId TN

iy yJrifesed Buipasasd ayi Ut 0) pPaJIBJEL SiBNBW By} ys|duioage
0} ‘uojuido 9|08 §,J8pug Ul ‘jgessap Jo Asessaucu 80 Aew se sBuiyl Jaylo | Buiop pue ‘Buipiosal ‘Buily
'Bupeajjep 'Buiindaxa ‘Bunfew j0 ssodind au} 1o) 108:-UKABUIONE S JOIURIS) SEB Japusq siuicdde Ajqeaoas.ll
Agesay: Jowelo ‘sesodind yons JO4 @suadxe SJOLUPIE.JE PUB JOJUBID JO SlWeuU a3yl Ul pue Joj 0S Op

Aew JapuaT 'ydeiSeled Buipadait Ui w 0] pasefe) sBull 841 jo Aue op o1 S({Bf JCIUEBID) §| jaed-uj-Asuiony
‘ydeJbesed siyi ul 2 prigjal SRR ekn UHM UOIIIBUUOY U PBLINJUI

sasualxa pue sc]soo [[B 1O} JBpUBT 8sinquia) JlBYS JOIURID ‘Eunis i Jopuat AQ Aresuod ay) o) pesibe Jo:
M| AQ panqgiyosd Ssajun "JORID Aq paAnboe JayEaiay 10 PRUMO moU Jayiaym 'Aliadold Byl uo abebuop siul-
Aq paleasd sisasiu} AllInoas pue Sual 8yl (Q) pue 's)uawndoq pate2y syl pue ‘aﬁeﬁuow siy} ‘810N ayiJepun
JoN01J08 PUB JOWIBID JO suoneBngo ey} (2) 8A1ese.d JO anujuod '1ofrued 'slajdwod '9jenidays 01 Japuo- Ul
9|qRilSap Jo AIBSSB93U 3q 18pUBT JO LOJUICO 810S ay) L) ‘ABL S SIUBWNJ0D [8U10 PuEe 's9led)1li9Y ‘acueInsse
JBLUN} -0 SIUALINISUI ‘SIUBWSIEIS UOIBNUUCD 'Sjuawaiels Bupsueuy 'sienasbe Alnoes 'spasp: AlLnoes.
. 18RJ3:Jo spasp 'sabeBuow yons |le pue Aue ‘seudosdde woap Aew Japuat Sk's30id PUB S8010 Yans: Ul pue-.

s3I} 1oNS JE ‘8q ABW 8SBD 8y} SB 'papiodalal Jo 'pajyas 'papIods) 'pajY 8q-ul gsied JapuaT Ag pelsanbal
Uaym. pue 'seubisap s,Japug 0] JO JapUa] O} ‘PRJBAIIBP JO PaINgaxe ‘8pew aq )] BSNBY ||iM JO ‘JRAlBp P
2INDaxXa 'SyBLW |IIM JOJUEIS JapusT jo 1sanba) uodn *awi 01 BWH WO PUB ‘BWIF AUR Y "S3dURINSSY JAULNA

‘ - -abeBuop siy) jo weu B 8Je Joej-ui=Asuione -
pUE S9OUBRINSSE JayLny 0} Bulield) sucisioid Buimoio) Byl LOVd4-NIASNHOLLY '337NYHNSSY HIHIMNG

R abeBuo syl jo abed 184 8L UD PaIRIS SE BJE ‘(@00 (BI0JBWIWOD
uloIun 8L Aq peJinba) SE L4Jes) paulelqo aq ABW sBeBLOW Siyl AQ palueif 1sauaiul Ajnose 2 Buladuod
UOIBLLOJL Yoium Woy '(AUed painses) Japus pue (J01Gap) 10IURIL JO SBSSBIPPE Bujliew 3UL ‘TeSSaIRPY

o "JOpUST WoJ) puBlap UsiLUMm JO id1908! JAYE
sABp (g) 8844} LIYIM Japuan 01 BIGE|IBAR )l SYEW PUB JBPUBT PUE JOJURIED 0) JUIuBAU0D Alqeuoseal aoidele .
plie Jaluew e uj Auadold [eU0SIa Byl B|QWAESSE [jeLS JOUELD 'ynejep uodn 1Sauelul Alinoas siyl SUINLNU0I:
J0 Buioaad Ul paunaLy sasuadxe je Jo) JapuaT 85INqIB) [BYS JOluBsD luswaiels Bujouewy e se abeblop
syl Jo suoponpoldal so saido2 'suedialuned paInosxa 2|y ‘JojueIr) WO UCHEZIIOUINE JaYUn INauliM pue.aul
Aue e 'Aew Japuen ‘spioda) Auadoid es) auy i aBeBuUOW SIyl Buipiodas 0} Uonippe Uj Ausdoid. [euosiad
pue - SjueY 8yl U| 1saalu] Apnoes §,epuat anujuod pue Jdaped o sepuan Aq peisenbal §1 uonoE JBLI0
JeA3leum o3B) PUB Slusluolels Bulouely eindaxe [jeys Jojueln ‘iapusn Aq isenba) uodn “1saa9u| Aynaag

'S} 0} BLY) WO PAPUBLLE SB BP07 {RIJAWIWNT) WIOHUN 8U)

Japun Aued paingas e Jo sjybu 8yl Jo jje aABY jleus Japua pue ‘Auadoid jeuosiad Jayio JO sam;x;bsammsuoa_
Auadoud aUy J0 AUB JUBIXB oY) 0 Jawaaibe AJUNdas B 3INIISU0I [BYS JUanISU SIUL Juswaaiby AYindas

_ -aBeBLOW 51U} 40 Wed B 8B Juawaalbe Allinoes:

e se abebuow S o) Bunejal sucisiaosd Bumoloy 3Ul "SINIWILYLS ONIONYNIA (INIW3ISHOY ALHNJSS
1apua 0
A1010BjS118S A1N23S Jeylo J0 puoq A1BINS 21ei0dI0D JUBIIHNS B IO YSED JOpUST LM S}SOdSP pUB LD)OBS SUBYY

_ (penupuon) LL ON ugo7:
g abeg 39VYOLHOW 966L-60~90




UNOFFICIAL COP¥s72010 0 -4

' 0B-09-1998 MORTGAGE Page 7

Loan No 11 (Continued)

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by or op behalf of
Grantor or Borrower under this Morgage, the Note or the Felated Documents is false or misieading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The djssolution (regardiess of whether election to continue is made), any member
withdraws from the limited liability company, or any other terraination of Grantor ¢r Borrower's existence as a
going business or the death of any member, t1e insolvency of Grantor or Borrower, the appoiniment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the comrencement of any proceeding under any banksuptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosur: or forfeiture proceedings, whether by judicial
proceeding, se'f-heip, repossession or any other method, by any creditor of Grartor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Graiitor as to the validity or reasonableness of the claim which is the hasis of the fareciosure ar
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond io- ire ¢laim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the teris of any other agreement
between Grantor or borower and Lender that is not remeclied within any grave period provided therein,
including without limitatic any agreernent conterning any indebtedness or othz" obligation of Grantor or
Borrower to Lender, whether-gxisting now or later.

Existing Indebtedness. A defiult shall eccur under any Existing Indebtedness or under any instrument on the
Praperty securing any Exisling indebtedness, or commencaemant of any suit or olher action 10 foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any oithe-preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or 2esomes incompetent, or revokes or disput2s the validity of, or liability
under, any Guaranty of 1he Inclebtedness. ~Linder, at its option, may, but shall nol be required to, permit the
Guarantor's estale to assume unconditiviiziu. the obh%atmns arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure thie Evant of Default.

Adverse Change. A malerial adverse change ocsurs in Borrower's financial condiiion, or Lender believes the
prospect of payment or performance of the Indebleuress is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right 1o Cure. 1t such a failure is curable and if Grantar or Borrower has Aot been given a notice of a breach
of the same'Frowslon of this Morigage within the preceding twelve (12) months, it mey be cured (and no Event
of Detault will have occurred) if Grantor or Borrower, after Lencsi sends written notice demanding cure of such
failure; (a) cures the failure within fifteen (15) days; or (b) If thecure requires niore than filteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes ali reasonable
and necessary steps sufficient to produce compliance as saon as reasunably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event i Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the folfowing rights anr' rermeding, in addition to any other

rights or remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without netice 1o Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment pena’ty which Borrower would he
required to pay.

UCC Remedies. With respect 10 all or any part of the Persgnal Praperty, Lender shalthave all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shall hiave the right, without notice to CGirantor or Borrower, to take cssession of the
Property and collect the Rents, including amounts past due and unpaid, and appclrv the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender rnay require any tenant or
other user of the Property 1o make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thé name of Granlor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a naceiver.

Mortgagee in Possession. Lender shall have the right te be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power t0 protect and preserve
the Property, to operate the Property preceding fereclosure or séle, and to collect th2 Rents from the Property
and apply the proceeds, over and above ihe cost of the rec_ewershgi). against the Indebtedness. The
mortgagee in possession or receiver ma¥] serve without bond if permitted by law. Lender's right fo the
apé)omtment of a receiver shall exist whether or not the apparent value of the Property axceeds the
indebtedness by a substantial amount. Employment by Lender thall not disqualify a persen from serving as a
receiver. .
{I#d!;:?'al Frcttreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

D
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" 06-09-1998 MORTGAGE Page 9
Loan No 11 (Continued)

deemed to be modified tu" pe within the limils of enforceability or validily; howevet, if the offending provision
cannot be sa modified, it shall be stricken and all other provisions of this Mortgage: in all other respects shafl
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest,
this Mortgage shalf be binding upon and inure to the banefit of the parttes, their cuccessors and assquns. It
awnership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
farbearance or extension without releasing Giranlor from the obligations of tais Mertgage or liability under the

indebtadness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exeml_a‘tion. Granlor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of llinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lenger shall not be deemed to have waived an{rights under this Mortgage {or under
the Related Vocuments) unlesss such waliver is in writing and signed by Lender. o defay or amission on tne
part of Lendei in e_xerasm%.any right shall operate as a waiver of such right or any other right, A walver by
any party of a‘provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that rovision or any other provision, No prior waiver by Lender, nor any
course of dealing betnyeen Lerder and Grantor or Borrower, shall constitute & waiver of any of Lender's rights
or any of Grantor ur dorrower’s abligalions as to any future transactions. Whenrever consent by Lender is
required in this Morigare. the granting of such consent by Lender in any instance shali not constitute
continuing consent to subsenuent’instances where such consent is required.

GRANTOR'S LIABILITY. This-wiorigage is sxecuted by Grantor, not personally but as Trustee as provided above
in the exercise of the power and (N3 authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possasses +utl power and authority to execute this instrument). It is expressly understood
and agreed that with the exception uf tha-taregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, irdernnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, ingemnities,
cepresentations, covenants, undertakings, anu-agreements of Granlor, are nevertheless each and every one of
them made and intended not as personal wairardizs, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or wit!i tiie intention of blndm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as craating.any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any othar Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or a%reement. gither express oriinplied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every peiszonow or hereafter claiming any right or secunt% under
this Mortgage, and that so far as Grantor and its successors sersonally are concerned. the legal holder or helders
of the Note and the owner or owrers of any Indebtedness snzil fook Solely to the Property far the payment of the
Note and indebtedness, by the enforcement of the lien created Uy this Mortgage in the manner provided in the
Note and herein or by action to erforce the personal liability of any/Zuarantor,

INTEREST RESERVE. IT IS UNDERSTCOD THAT THE LENDER WILL “aT THE TIME WHEN THE LOAN IS
OPENED, DEDUCT FROM THE PROCEEDS OF THE LOAN AND DEPCSIT-IN A NON-INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTERZST.DUE FOR ONE MONTH ON
THE ENTIRE AMOUNT OF THE LOAN.

upon the direstion of it's bencliziinl

£
GRANTOR/ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MC711CAGE, AND GRANTOR
AGRFES TD |TS TERMS- s ::‘u i FCE S A (

APRTL A1

GRANTOR:

Parkway Bank & Trust Company, not individually but as Trustee U/T/A dated 6-8-98 and known as Trust No.
12005

s ! - " ‘ k4
By __ ity ol

J{d’&?}n Kubinbki, Assistant Trust Officer
7

By: 1 s RNV eI 57 i RO AU §
Marcelene J. Kaw:.:zimsﬁ, Assistant Cashier

R I .
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KL " THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE

i INTERSECTION OF THE NORTHEASTERLY LINE OF LAKE STREET AND SQUYTHEASTERLY LINE OF

y WALNUT AVENUE; THENCE SOUTH 53 DEGREES 30 MINUTES 00 SECONDS EAST ALONG SAID
NORTHEASTERLY LINE OF LAKE STREET, 200.00 FEET TO THE PLACE QOF BEGIWNING; THENCE
}L CONTINUING SOUTH 53 DEGREES 30 MINUTES 00 SECONDS EAST, 793.82 FEET; THENCE NORTH
: 26 DEGREES 46 MINUTES 08 SECONDS EAST, 523.65 FEET; THENCE NORTH 46 DEGREES 31
MINUTES 08 SECCONDS WEST, 228.57 FEET; THENCE SOUTHERLY AND WESTERLY ALONG A CURVE
TO THE RICGHT HAVING A RADYUS OF $0.0 FEET, CHORD BEARING NORTH 68 DEGREES 25
MINUTES 17 SECONDS WEST, FOR A DISTANCE OF 118.85 FEET; THENCE NORTH 53 DEGREES

/| 30 MINUTES 00 SECONDS WEST, 256.27 FEET; THENCE SQUTH 36 DEGREES 30 MINUTES 00

i SECONDS WEST, 160.03 FPEET; THENCE NORTH S3 DEGREES 30 MINUTES 00 SECONDS WEST,
244.69 FEET; THENCE SQUTH 36 DEGREZS 30 MINUTES 00 SECONDS WEST, 160.03 FEET;
THENCE SOUTH 53 DEGREES 30 MINUTES 00 SECONDS EAST, 108 FEET,; THENCE SOUTH 36
DEGREES 30 MINUTES 00 SECONDS WEST. 200.0 FEET TO THE PLACE OF BEGINNING ALL INW
COOK COUMTY, ILLINOIS

ALSO DEBCRIRED AS:

LOTS 3 TO 12 15,4y R. WILLENS HANOVER TERRACE APARTMENTS, ASSESSMENT PLAT, A
SUBDIVISION OF (EXiEPT THE WESTERLY 20 FEET OF THE SOUTHERLY 200 FEET) OUTLOT A
AND LOTS 1 TO 11 Ik KANOVER BARK TERRACE, A SUBDIVISION OF PART OF SECTICNS 35
AND 36, TOWNSHIP 41 NORTH, RANGE 9 TOGETHER WITH A STRIP OF LAND 121 FEET WIDE
LYING EASTERLY AND ADJOTITWG SAID OUTLOT A AND LOT 11 IN SECTION 36, TOWNSHIP 41
NORTH, RANGE % EAST OF THE TA13D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

60103

2230 Breezewaod Lane, Hanover Park, Illinois

Commonly known as:

PIN:  06-36-313-028-0000
06-36-313-029-0000
06-36-313-030-0000
06-36-313-031-0000
96-36~313-032-0000

. 06-36-313-033-0000

N6-36-313-034-0000

06-36-313-035~-0000

(16-136-313-036-0000

06-36-313-037-0000
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