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REAL ESTATE MORTGAGE Parcel Identiflcation No.
DOGUMENT NO. (For Consumer or Business Morigage Transactions)

DAVID F ADAMS A/K/A DAVIP FREDRICK RDAMS AND MARY

K
ANN E ADAMS, HIS éIFE, AS JDINT TENZMTS

("Mortgagor,”

whather one or mare) mortgages, conveys and warrants 10 Ms1 HOME EQUITY CORPORATION {IL & wr)'Lender)

in consideration of the sum of ++TWENTY SI: THOUSAND SEVEN HUNDRED DOLLIRS AND ZERO**

*E CRNTG*+ Dollars {$ 26, 700.00 ), loaned or to be loaned to
DAVID F_ADAMS AND/CR_MARY ANN_R ALAOMS.

() ("Borrower,” whether one or more}, evidenced
by Borrower's note(s) or agreement dated dquiy 02, 1998 the real estate
described below, together with all priviteges. herrednamenl' easemenls and appurtenances, all renlsteases, issues and
profits, all claims, awards and payments made as & resull of the-axercise of the right of eminent domaln, and all,existing
and future improvements and fixtures (all called the "Property”) t= secure the Obligations described in paragraphaikof this
Mortgage, including but not limited to repayment of the sum stateG-zosve plus certain future advances made by Lender.
Mortgagor hereby releases and walves all rights under and by virtue of (in% homestead exemption laws of this state.

1. Description of Properly. (This Prepeny_-_. -.—— 1he homestead o vortaagor.)

LOT 88 IN PACESETTEX HOLLYDALE SUBDTVISION OF THAT PART LY1) G WEST OF AND ADJOINING THE
100 FOOT RIGHT OF WAY OF GOVERNORS HI3HWAY OF THE SQUTHWRST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIF 36 NORTH, RANGE 13, EAST OF THE THIRD/ PRINCIPAL MERIDIAN, IN COOK
DESCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINUED ON ALTACHED SHEET.

"_]1f checked here, description continues or appears on altached sheet,

._] If checked here, this Mortgage is a "construction morigage" under 810 ILCS 5/8-313/()(r}
1 checked here, Condominium Ridler is attached
2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easements of 'ecord, municipal and

zoning ordinances, current taxes and assessmenta no! yet due and .
THAT CERTAIN 1S§T MTG TO SBARS MTG COR

3. Escrow. Interest N/A_ be pald on ‘@scrowed funds If an escrow is requirad under paras;uoh 8(aj of this
Mortgage.

4. Mortgage as Security. T'his Mortgage secures prompt payment to Lender of (a) the sum staled in the tirst paragraph
of this Morigage, plus interest and charges according to the terms of the promissory noles or agreement of Borrower to
Lender identified above, and any extensions, ranawals or modifications signed by any Borrower of such promissory
notes or agreement, {b) tc the extent not prohitited by applicable law (i) any additioral sums which are in the future
loaned by Lender lo any Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagor primarily for personal, family or housahold purposes and agreed in documents evidencing the transaction o
be secured by this Mortgage, and (i) all other additional sums which are in the future loaned by Lender to any
Mortgagor, to any Mortgagjor and another or 1o aniother guaranteed or endorsed by any Mortgagor, (c) all Interest and
charges, #nd (d) 10 the extent not prohibited by law, all costs and expenses of collecticn or enforcement (all called the
"Obligations”). This Maortgage also secures the performance of all covenants, conditions and agreements contalned In
this Monigage. Unless otherwise required by law, Lender will satisty this Mortgage upon request by Mortgagor if (a) the
Oblfgations have been paid according to thelr terms, (b} any commitment to make f.iure advances secured by this
Mortgage has terminated, (¢) Lender has terminated any line of credit under which advances are to be secured by this
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Martgage, and {(d) all other payments required under this Martgage and the Obligatiuns and all other terms, #nditigns.
covenants, and agreements cantained in this Mortgage: and the documents evidencing the Obligations have been patd
and performed.

5. Taxes. To the extent not paid to Lender under paragraph 8(a), Martgagor shall pay before they become delinguent all
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon this
Mortgage or the Obligations or other debt secured by this Mortgage, upon Lender's interest in the Property, and deliver to

Lender receipts showing timely payment,
6. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage occasioned

by fire, flood, extended coverage perils and such other hazards as Lender may requirg, through insurers approved by
Lender, in amounts, without co-insurance, not less then the unpaid balance of the Cbiigations or the full replacement
value, whichever is less, and shalt pay the premiums whan due. The policies shall contain the standard mortgage clause in
favor of Lender and, unless Lender otherwise agrees ir writing, the original of all policies covering the Property shail be
deposited with Lender.  Subject to Lender's approval, Borrower is free 1o select the insurance agent or insurer through
which Insurance is obtained. Mortgagor shali promply give notice of loss to insurance companies and Lender. All
proceeds from si¢h insurance shall be applied, at Lender's option, to the installments of the Obligations in the inverse
order of their maturiiizs (without penalty for prepayment) or to the restoration of the improvements on the Froperty. In the
event of foreclosure ¢r his Mortgage or other transfer of title to the Property, in extinguishment of the indebtedness
secured hereby, all right itls., and interest of Mortgagor in and to any insurance then in force shall pass to the purchaser

or grantee.
7. Collateral Protection insurance Notice. Uniess Motgagor provides Lender with evidence of the insurance coverage

required by this Mortgage, Lender may purchase insurance at Mortgagor's expense 10 protect Lender's interests in the
Property. This insurance may, but nees not, protect Mcrigagor's interests. The caverage that Lender purchases may not
pay any claim that Mortgagor makes or-any claim thet is made against Mortgagor in connection with the Property.
Mortgagor may later cancel any insurance puishased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurance as requirer-hy this Mortgage. |f Lender purchases insurance for the Property,
Mortgagor will be responsible for the casts of thatiraurence, including interest and any other charges L.ender may impose
In connection with the placement of the insurance as-~quired by this Mortgage. If Lender purchases insurance for the
Property, Mortgagor will be responsible for the insuranze, sntil the effective date of the cancellation or expiration of the
Insurance. The costs af the insurance may be added to Martgagor's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Mortgago: may be able to obtain on Mortgagor's own.

8. Mortgagor's Covenants, Mortgagor covenants:

(@) Escrow. If an escrow is required by Lender, to pay Lende: stfficient funds, at such times as Lender designates,
to pay when due (1) the estimated annual real estate taxes ani zssessments on the Property, (2) all property and
hazard insurance premiums, (3) flood insurance premiums, if any, (4} .nayments owed under the Obligations are
guaranteed by mortgage guaranty insurance, the premiums necesiary i pay for such insurance, and (5) other
items agreed to be included In the escrow. Lender may, at any time, <riiect and hold such escrow funds in an
amount not to exceed the maximum amount & fender for a federally reizier: mortgage oan may require for
Mortgagar's escrow account under the feceral Real Estate Seftlement Procednres Act of 1974, as amended from
time to time. Lender may estimate the amount cf escrow funds due on the basis ol current data and reasonable
estimates of future expendilures of future escrow account funds or as otherwise regitired by applicable law.
Lender shall apply the escrowed funds against taxes, assessments and insurance nremiums when due or as
atherwise required by law. Escrowed funds miy be commingled with Lender's generei funds. If the escrowed
funds held by Lender exceed the amount permitied to be held by applicable law, Leicer shall account o
Mortgagor for the excess escrowed funds in 3 manner determined by Lender or as othewl.e required by
applicable law. If the escrowed funds held by Lender at any time are not sufficient to pay the escrow account
items when gdue, Lender may notify Mortgagar in writing, and Mortgagor shall pay to Lender the amount
necessary o make up the deficiency in a manner determined by Lender or as otherwise reguired by applicable
law;

{t)Condition and Repair. To keep the Property 'n good and terantable condition and repair, and to restore or
replace damaged or destroyed improvements ar fixtures;

(c)Liens. To keep the Proparty free from liens and encumbrances superior to the llen of this Mortgage and not

described in paragraph 2 of this Mortgage;
(d)Other Mortgages. To perform afl of Mortgagot's obligaticns and duties under any other mortgage or secrity

agreement on the Property and any obligation tc pay secured by such a mongage or security agreement;

(e)Waste, Not to commit waste or permit waste to ha committed upon the Froperty;

{f) Conveyance. Not to sell, assign, lease, mortgage, convey or otherwise transfer any legal or equitable interest in
all or part of the Property, or permit the same t> occur without the prior veritten consent of Lender and, without
nctice to Mortgagor, Lender may deal with any transferee as to his interest in the same manner as with Mortgugor,

- vsigpdout In any way discharging the liability of Mo tgagor under this Martgage or the Obligations;
aeLE [
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(g)Alteration or RemoLJl‘lo\I(Qulv:& ELQDI Aﬁlﬂﬂy QQR}M Property, without Lender's

prior written consent, except Mortgagar mzy remove a fidure, provided the fixture is promptly replaced with
v another fixture of al leas! equal utility;

{h)Condemnation. To pay to Lender all compensation received for the taking of the Property, or any part, by
condemnation proceading {inciuding payments in compromise of condemnation proceedings), and all
compensation received as darmages for injury to the Property, or any part. The compensation shall be applied in
such manner as Lendor determines to rebuilding of the Propenty or to the Obligations in the inverse order of their
maturities (without penalty for prepaymant);

(i) Inspection. Lender and its authorized reprasentatives may enter the Property at reasonable times to inspect 1t,
and at Lender's option 1o repilr or restore tne Property and to conduct environmemal assessments and audits of
the Praperty,

(i) Ordinances. To compiv with all laws, ordinances and regulations aftecting the Proparty; and

{k} Subrogation, That Lender Is subrogated ta the lien of any montgage or other fieit cischarged, in whole or In part,
by the proceeds of tha note(s) or agreement identified above,

. Environmenta) Laws. Morgagor represents, warrants and covenants to Lender (a) that during the period of

Mortgagor's ownerghit or use of tha Property no substance has been, is or will be present, used, stored, deposited,

traated, recycled or disposed of on, under, in or about the Prapenty in a form, quantity or manner which if known to be

presant an, under, inar-ahout the Property would require clean-up, removal or some other remedial action ("Hazardous

Substance’) under any icasi, state or locat laws, regulations, ordinances, codes or rutes {"Environmental Laws"); (b} that

Morgagor has no knowledog, after due inquiry, of any prior use or existence of any Hazardous Substance on the

Fraperty by any prior owner of-ai.oerson using the Propenty; (c) that, without limiting the generality of the foregoing,

Mortgagor has no knowledge, ‘afier due inguiry, that the Property contalns asbestos, polychlorinated bipheny)

compaonents (PCBs) or underground storage lanks; (d) that there are no conditions existing currently or likely to exist

cluring the term of this Mortgage which voiid subject Mortgagor to any damages, penalties, injunctive refiel or clean-up

costs in any governmental or regulatory aciioe or third-panty clalms relaling to any Hazardous Substance; (e) that

Mortgagor Is not subject to any court or administrative proceeding, Judgment, decree, order or cltation relating to any

Mazardous Substance; and (f} that iMortgagor in.tn2 past has been, at the present is, and in the future wili remain in

compilance with all Environmental Laws. Mortgagor shall indemnify and hold harmiess Lender, its directors, officers,

employees and agents from all loss, cast {Including ree sonahle attorneys' fees and legal expenses), llability and damage

whatsoever directly or Indirectly resulting from, arlsing aut o/, or based upon () the presence, use, storage, deposit,

trealment, recycling or disposai, at any time, ol any Hazardnus Substance on, under, in or about the Property, or the

transportation of any Hazardous Substance to or from the Mreperty, (li) the violation or alieged violation of any

Environmental Law. permit, judgment or license relating to the presencs, use, storage, deposit, treatment, recycling or

disposal or any Hazardous Substance on, under, in or about the “roperty, or the transportation of any Hazardous

Substance to or from tha Property, or (i) the imposition of any governmental lien for the recovery of environmental

clean-up costs expended under any Environmental Law. Morigagor shall immrdiatelv notify Lender in writing of any

governmental or reguiatory action or third-party claim instituted or threatcni, in connection with any Hazardous

Substance an, in, under or about the Property,

10. Authorlity of Lender tc: Pertorm for Morigagar. If Martgagor falls ta perform any0” Maortgagor's duties set torth in this
Mangage, Lender may afier giving Mortgagor any notice and opportunity to perform which are required by law, perform

the duties or cause them 0 be performed, including without limitation signing Mortgago:'s na-ne or paying any amount so

required, and the cost shafl be due on demand and secured by this Mortgage, bearing interest.aha highest rate stated in

any dacument evidencing an Obligation, but not in excess of the maximum rate permitted by izw, from the date of
expenditure by Lander 1o the date of payment tyy Mortgagor.

11. Default; Acceleration; Remedies, |i (a) there is a default under any Obligation secured by ‘hic Morgage, (b)
Mortgagor falls timely to observir or perform any ol Morigagor's covenants or duties contalned in this Mortgage, or (¢}
Lender deems itsell insature then, at the option of Lender each Obligation will become immediately payable. |f Lender
exercises Its oplion to accelerale, the unpald principal and interest owed on the Obligation, together with afl sums paid by
Lender as authorized or requirac) under this Mortgage or any Obligation, shall be collectible in a suit at law or by
forectosure of this Morgage by dctlon, or both, or by the exercise of any other remedy available at law or equity.

12. Waiver. Lender may waive any default without walving any other subsequent or prior defauit by Mortgagor.

13. Waliver of Right of Fleinstatement and Rudemption. Unless the Property Is residential real estate or agricultural real
estate as defined in the llinols Martgage Foreclasure Law, Mortgagor hereby waives any and all rights of reinstatement
and redemption from sale in any foreclosure of the Mortgage. If the Property is agriculiural real estate and the Mongagor
is a corporation or corporation trustee, Mortgigor hereby waives any and alf rights of reinstatement and redemption from
sale in any foreciosure of this Mortgage.

14. Possession of Property. Mongagor agrees that upon the oceurrence of an event of default, Lender shall be entitled,
but is not required, to possession of the Property, without bond, subject to applicable law. Lender shall have all of the
rights and privileges of a Mortgagee in possession provided by law, and shall be entitled to relmbursement for reasonable
costs, expenses and third party management fces incurred in cannection with such possession. Page 3 of 4
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.. 15. Assignment of Rents and Leases. Mongagor assigns and transfers to Lender, as additional securlfy for the
“‘Obhgaﬂons all rents which become or remain due o° zre paid under any agreement or lease for the use or oz cupancy of
_any part ar all of the Property. Until the occurren e of an event of default under this Mortgage or any Obligation,
“Mortgagor has the right to collect the rents, Issues and profits from the Property, but upon the ctcurrence of such an
“event of default, Mortgagor's license to collect is terminated and Lender shall be entitled ta such rents, issues and profits
'J-: and may, after giving Mortgagor any netice and eppadtunity to perform required by iaw, notify any or all tenarits to pay alt
- 3 such rents directly to Lender. All such payments skall be applied in such manner as Lender determines to payments
;}.’ required under this Mcrigage and the Obligations. This assignment shail be enforceable and Lender shall be entitied to
- laKe any action to enforce the assignment (including notice to the tenants to pay directly to Lender or the
!J"\ commencement of a foreciosure action) without seek ng or obtalning the appointment of a receiver.
130 16, Receiver. Upon the commencement or during the pendency of an action to foreclose this Mortgage. or enfarce any
T other remedles of Lender under it, without regard to the adequacy or inadequacy of the Property as security for the
~ Otligations if the Martgagee is entitied to possession of the Property pursuant to applicable law, then upon request of
the Mortgagee, the court shall appoint a receiver of the Property (including homestead interest) designated by Lender
withaut bond, and niay. empower the recelver to take possession of the Property and collect the rents, Issues and profits
of the Property and exercise such other powers as the court may grant until the confirmation of sale and the expiration of
the redemption perlod, ¥ 21y, and may order the rents, issues and profits, when so collected, to be held and applied as
required by law.
17, Expenses. To the extent nut prohibited by law, Mortgagor shall pay all reasonable costs and expenses before and
after judgment, including without limitation, attorneys’ fees, fees and expenses lor environmental assessments,
inspections and audits, and fees and exanses for obtaining tille evidence incurred by Lender in protecting or enforcing
its rights under this Mortgage.
18. Severability; Governing Law. Invalidity or unenfarceabllity of any provision of this Mongage shalt not alfect e
validity or enforceability of any other provision-The validity, construction and enforcement of this Mortgage are governed
by the laws of llinois.
19. Successors and Assigns. The obligations of ai #5rigagors are jolnt and several. This Mortgage benelfits Lender, it
stuccessors and assigns, and binds Mortgagor{s) and thels raspective heirs, personal representatives, successors and
assigns.
20. Entire Agreement. This Mortgage is intended by the Motgagor and Lender as a final expiression of Ih:s Morgage
and as a complete and exclusive statement of its terms, there/ozing no conditions to the full effectivenes; of this
Montgage. No parol evidence of any nature shall be used 1o supplemans or modify any terms.

Mongagor acknowledges receipt of an exact copy of this Morntgage. Signedand Sealed _July 02, 1938
{Date)

(SEAL)

(Type of Organization) )
(SEAL) gé /’V’/K 4 (SEAL)

D)\\?I D F ADAMS

(SEAI.) Pty Ao f . éz_ﬁ@m,m (SEAL
MARY “ANN JE ADAMS

(SEAL) SEAL}

(SEAL) SEAL)

ACKNO'WLEDGMENT. Ta—
STATE OF ILLINQIS } s

County of _ <

The foregoing Instrument was acknowledged t%efore meon TN L Al D\ D
2R/ B Douvics Veede, T et .

byDAVID F ADAMS AND MARY ANN Z ADANS ‘i o isyenc cen ool TG ne N

as OIS O
Ste ﬂzamc Trytuida )
a A WNU&HL& Pyic, s{rare of Tl’rh?n}En 38
% [ y Commission £xDIres 5-20
-5 - \Q/ = b ~~Fypefor print name signed above.
Notary Pudlic, iiinols 12013702 4 58223
My Commission (Exp:res)(is) Page 4 ot 4




