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!

RECORD AND RETURN TO:

98573819
|

o 838 STERLING AVENUE, SUITE 230
PALATINE, ILLINCIS 4@0087

Prepared by:
WENDY §. ORT

g
7

6911550

ek s oan S SBTOAEaw e wrmiony

. THIS L ABL TH
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THIS MORTGAGE ("Security Instcummen:™) is givenon JUNE 24, 1998 . The mongagor I3
DONALD W. KRAMER, HUSBAND AND LILIBETH A. KRAMER, WIFE

("Borrower”). This Security lastrument is given to
SMART MORTGAGE ACCESS L.L.C.

which is organized and existing under the laws of THE STATE ZF ILLINOIS » tnd whose
address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 60067 CLender). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND ONE HUNDREZ SIXTY EIGHT AND 00/100

Dollars (U.S.$ 135,168.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on  JULY -1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz Mote, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenaptz.and agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey fo Lender the following
described property focated in COOK County, lllinois:
LOT 30 IN JOHN PHILIPPE'S RESUBDIVISION OF CERTAIN LOTS AND MIAT PART
OF LOTS AND VACATED STREETS IN FIRST ADDITION TO PLUM GROVE ESTATES,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

Parce! ID#: 02-26-406-023
which has the sddress of 2115 THEDA LANE, ROLLING MEADOWS 1Stree, Cityl,
[Hlinois 60008 [%ip Cude) ("Property Address™);

ELLINOIBﬁnqia Family-FNMA/FHLME UNIFOAM
p INSTRUMENT Form 3014 8/90
sy Lk Amended 8/91
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this Secutity Instrument, Lender may give Borrower a4 notice identifying the lien, Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving vl notlce.

8, Huzurd or Property lusurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards included within the term “extended covetage® and any other hazards, including
floods or Mlooding, tor which Lender requires insurance This insurance shall be muintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. If Borrower fails 1o maintain covernge described above, Lender may, at Lender's
option, obtain coverage o protect Lender's tights in the Property in accordatice with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. n the event of toss, Borrower shall give prompt notice to the insuennce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied fo restoration or repalr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ceonoracilly fensible or Lender's securlty would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secuniiy-Instrument, whether or ot then due, with any excess pald o Borrower. If Borrower abandons the
Property, or does nol arswer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzurince proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Security Insteuineiit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier Gtherwise agree in wrlting, any application of proceeds to principal shall not extend or
postpone the due date of the montilv-jiayments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquised by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisicizn shall pass o Lender 1o the extent of the sums seeured by this Securily Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, esiablish, and use the Propeciy-us Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy e Sroperty as Borrower's principal residence for at least one year afler
the dute of occupancy, untess Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circunstances exist which are beyond Borrowee's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendcr's good faith judgment could resull in forfelture of the
Property or otherwise materially impair the lien created by this Security Yisiaument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ih2 sction or procecding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forleiture of the Borrowcr's, interest in the Property or alher material
impairment of the lien created by this Securily Instrument or Lender’s security.intzcest. Borrower shall also be in default if
Borrower, during the loan application process, gave inaterially false or inaccurate inforviation or statements to Lender (or fuiled
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. £ this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquirzs fea title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fuils to perform the covenants abe s7esements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex-[.cider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these nmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rssélired to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
$7 Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.
ki 1. Governing Law; Severubllity, This Sccurity Instrument shall be governed by federal law and the law of the
I Jurisdiction In which the Property is located. In the cvent that any provision or clause of this Security Insirument or the Note
“y conficts with applicable law, such conNict shall not affect other provisions of this Security Insirument or the Note which can be
& given effect without the conficting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
i' } to be severable.
. 16. Borruwer's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Insirument.
" 17. Transfer of the Property or a Heneficlal Interest in Borrower. If all or any part of the Property or any interest In it
7 is sold or transferred (o If a benelicinl interest In Borrowet is sold or transferred and Burrower is not a natural person) without
Lender's prior writicn consent, Lender may, ot ity option, requite Immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender (f exercise is prohibited by federal law as of the daie
of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a perlod of not
less thun 30 days fion: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. €. Zorrowor falls to pay these sums prior 10 the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Rigat to Reinstnte. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security ‘nrument discontinued at any time prior to the enrlier of: (n) § days (or such other period as
applicable law may specify for redistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be drie wnder this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures any default ol any other covenunts o agreements; (¢} pays all expenses (ncurred In enforcing this Security Tnstrument,
including, but not limited to. reasonable attorreys' fees; and (d) rakes such action as Lender may rensonably reguire to assure
that the lien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contlnue unchanged ~Upon reinstatement by Borrower, this Sccurity [nstrument and the
obligations secured hereby shall remain fully effective as*f-ao acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration undet paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice (o Porrower, A sale may result in o change in the entlty (known
as the "Loan Servicer™) that collects monthly payments due under tha Meie und this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. It theri is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 above an.d spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymetts should be mude. The notice will atso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence’ we. disposal, storage, or release of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything effecting the
Property that Is in violation of any Environmental Law. The preceding 1wo sentences shall net apply to the presence, use, or
storage on the Property of small quantities of Hnzardous Subsiances that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuls e other action by any
governmental or regulatory agency or private parly involving the Praperty and any Hazardous Substance ¢ Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ot regulnicsy, authotity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiail prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radicactive matertals. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:
1. Acccleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parngrap? ;; unless
&

X 2x.
Indipls:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
EEE[};TTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this W™ oy
of JUNE - 1e88 . and is incorporated into and shail be deemed lo amend
and supplement the Morigrge, Deed of Trust or Deed to Sccure Debt (herein “Security Instrument™) duted
of even date herewith,—given by the undersigned (herein "Borrower*) to secure Botrower's Note [0
SMART MORTQAGE ACCESS L.L C.

{herein “Lender™) and covering the Property described in the Security Instrument and located at
2118 THEDA LANE
ROLLING MEADOWS, ILLINOIS @0008

{Propay Address)

VA GUARANTEED LOAN COVENANT: In addiiico 1o the covenants and agreements made {n the
Security Insirument, Borrower and Lender further covenan: oo agree as follows:

If the indebtedness secured hereby be guaranteed or insured widar Title 38, United States Code, such Tilile
and Regulations issued thercunder and in effect on the date horcof shall govern the rights, duties and
linbilities of Borrower and Lender. Any provisions of the Security instrument or other instruments
exccuted in connection with said indebledness which are inconsisteiit with said Title or Reguintions,
including, but not limited Lo, the provision for puyment of any sum in conncetion with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment ¢f-the secured indebtedness
pursuant to Covenait 17 of the Security Instrument, are hereby amended or negated (o the extent necessary
10 conform such instruments to said Title or Regulations.

MULTISTATE VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDEN

-838U (9708; x/‘!ﬂ.“
Page ! ot 3 Initialy: § 44

VMP MORTGQAGE FORMS - (8001521-7291 DPs 8337
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{h ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of

this loan, a pracessing fee may be charged by the loan holder of its authotized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved teansfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loar to which Section 3714 of Chapter 37, Title 38, United States
Code apracs

(¢) ASSUMZTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby

agrees o assumé ati of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The sssumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payreri arising from the guaranty or tnsurance of the indebiedness created by (his
instrument.

IN WITNESS WHEREOF, Borrower(=) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

_’L_Qrg_mé‘f@zam/s 1 X fibdith A /{ft:lpwk""—

-Burrower

DONALD W. KRAMER Rorrower LILIBETH A. KRAMER

-Burrwer -Bortower

-Borrower -Barrower

-Barrower -Borrower
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