UNOFFICIAL COPY

U857 866

I } Oi Dq“" / ,.i{% / J‘ﬁ {Spure Abuve ‘This Liny Fur Recording Duts)
LOAN NUMBER: 148253 ORIG'NAL

;‘:?mww NI u,&,p MORTGAGE G ‘ T c?:

THIS MORTGAGE (“Security fostrument™) is given on JUNE 26TH, 1998, The monigagor is JAMES RIC
GARNER . DARLENE K. GARNER /3 ("Borrower®).  Thiy Security instrument is given to CENDANT MORT,
CORPORATION, which is arganized angoxiziing under the Jaws of NEW JERSEY, and whose address is 6000 ATRIU A
MT. LAUREL NEW JERSEY 0BOSd ("Lendes™. Burrower owes Lender the princlpal sum of ONE HUNDRED THIRT
THOUSAND FIVE HUNDRED AND 007100 Doitars (U.S. $130,500.00). This debt is evidenced by Borrower's Note dated th
same date us this Security Instrument ("Note ™), whieh prevides for monthly payments, with the full debt, i not paid eatlier, due an
payable on JULY GIST 2028, Thix Security Instrume st secures to Lender: () the repayment of the debt evidenced by the Nal
with interest, amd all renewals, extensions and modifications o 1 the Note: (b) the payment of all other sumy, with tnterest, advance
under paragraph 7 to protect the security of this Security dnsirument; and (¢} the performance of Borrower's covenams an
agreements under this Security Instrument and the Note,  For tds perpose, Borrower does hereby mortgage, gram and convey
Lender the following described property locaied in COOK County( 1hinois:

BETNG MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAY DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 106 LOCKSLEY DRIVE, STREAMWOOD, /L ~60107.
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN &Y DRED BEING

RECORDED SIMULTANEQOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TCO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMIGES

7 .
" . 77
PREPARED BY: )__é_ Lt phes ff-l/"i:;("’:”"-’
I

BRIAN GRZEBIN

which has the address of 106 LOCKSLEY DRIVE, STREAMWOOD, fliinois 60107 ("Property Address”);

TLLINOIS. Singic Famity - Funnte Mae/Freddie Mug UNTFORM INSTRUMENY Form 3014 W90 (mage ! of & payges)
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Borrower shall promplly discharge any lien which hax priority over this Security Instrament tnless Borrower: (1) agrees fn
writing to the payment of the obligation secured by the lien in a nanner aceeptable to Lender: (b contests in good fuith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's apinion uperate 1o prevent the enforcement of the
lien: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating (he lien to this Security
Instrument.  1F Lender determines that any part ol the Propenty is subject to a Tien which may attain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or nke one or more of the
actions set forth above within tO days of the giving of notice.

8. Huzard or Property Insurunce, Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured ngainst loss by fire, hazards included within the term "exterdded coverage® and any other hazards, including floods or
flooding, for which Lender requires insurarice. This insutance shall be maintained in the amounts and for the perfods that Lender
requires.  The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
utirensonably withtheld. I Borrower fails to madntain coverage deseribed above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property In necordanee with paragraph 7.

All insurarse. policies mil renewals shall be aeeeptable 1 Lender and shall include o standard mortgage clause.  Lender
shall have the rignt w hold the poticies amd renewals. If Lender tequires, Borrower shall prompily give w Lender all receipts of
paid premiums and renrwal notices, {n the event of loss, Borrower shall give prompl notice to the insurance caetier and Lender.
Lender muy make prootatios if not made promptly by Borrower.

Unless Lender aaa-iserower otherwise agree in weiting, insurance proceeds shall be applied 1o restoration or repalr of the
Property damaged, if the restondion-of repair is cconomically feasible and Lender's security i not lessened. 17 the restarution or
tepair i not economically feasibie ne Lender's sceurity would be lessened, the insurance progeeds shall be applied to the sums
secured by this Security Instrumvin, whether or not then due, with any excess paid to Borrower.  1f Borrower abandons the
Property. oF does not answer within 30 davaa notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect the insurance proceeds.” Lepder tay use the proceeds 1o repait ot restore the Property or to pay sums secured by
this Security Instrument, whether or not then Uue. *The 30-day perlod will begin when the notice is given,

Unless Lender and Borrower otherwise agive in writing, tny application of proceeds (o principal shall not extend of
postpone the due date of the monthly payments reletied e In paragraphs | and 2 or change the mmount of the payments.  [f under
paragraph 21 the Property is uequired by Lender, Borrowsi's right to any insurance policies and proceeds resulting from damage to
the Property priot (o the aequisition shall pass to Lender 1o 2@ uxtent of the sums secured by this Security Instrument iminediately
prior to the agquisition.

6. Occupancy, Preservation, Muintenance und ‘Brotaction of the Property: Borrower's Loun Application;
Leuseholds, Borrower shall oceupy, estabtish, and use the Propeitv-av Borrowet’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to oveupy the Peoperty as Borrower's principnl residence for at least one
year after the date of occupancy, unless Lender otherwise ngrees in wriling, which consent shiall not be unreasonably withheld, or
unluss extenuating clecumstances <xist which are beyond Bortower's comtrol, Gurrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, ur commit waste on the Property. Borroweer shalt be in default if any forfelture action or
proceeding, whether civil of criminal, Is begun that in Lender's good faith judgrieit coutd result in forfeiture of the Property or
otherwise matecinlly iupair the liew crented by this Security Instrument of Lender’s sccurily interest.  Borrower may cure such a
default and reinstate, as provided In paragraph 18, by causing the action or procecdia ) to be dismissed with a ruling that, In
Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Propecty o other material impairment of
the lien created by this Security Instrument or Lendet's security imerest. Borrower shall also be fa Gefault i Borrower, during the
Joan application process, gave materially false or Inaccurate information of staements 1o Lender (or/iziied to provide Lender with
any material information) in connection with the loar evidenced by the Note, inchuding, but nol-imited to, representations
goneerning Borrower's occupaney of the Property as a principal residence, 11 this Security Insirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower ucquites fee title to the Property, the leascho'd-and the fee title shall
not merge unlesy Lender agrees o the merger in writing. 5

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements [‘n
contained in this Security Instrument, or there is a legal proceeding thit may significantly affect Lender's rights in the Property o
(such as a proceeding in bankrupley. probate, for condemnation or forfeiture o lo enforce laws or regulations), then Lender may do 0
and pay for whatever is necessary to proweet the value of the Property and Lender’s rights’in the Property.  Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable (p
attorneys' fees und entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does ¢
not have to do so. (op]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I8, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security [nstrument,

17, Transferof the Property or a Beneficial Interest in Borrower. IF alt or any part of the Property or any interest in it s
sold or transferred cor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender's prior weicen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument.

If Lender exercizes2iicoption, Lender shall give Borrower notice of aceeferstion. The notice shatl provide a period of not
less than 30 days from the diwe tpénntice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrunient. [f Borrower lails to puy 'nese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without fgainer notice or demand on Borrower,

I8. Borrawer's Right to Rolpsteie. | Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security {nstrument discomsinued at any time prior 10 the earlier of: (@) 5 days (or such other period as
applicable law may specity for reiustatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing tits Security Instrument.  Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Ins ruraest and the Note as i no acecleration had occurred: (b) cures any default of
any other covenants or agreements; (¢) pays all expensesincurred in enforcing this Security instrument, including, but not limited
to, reasonable sttorneys' fees; and (1) takes such action us Lender may reasonably require to assure that the len of this Security
Instrument, Lender's rights in the Property and Borrower's ahligation to pay the swms secured by this Security Instrusnent shall
continue unchanged.  Upon reinstatement by Borrower, this Sevurizy Instrument and the obligations secuted hereby shall remain
fully cffective as if ho acceleration had oceurred. However, this tighic i relnstate shall not apply in the case of aceeleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o zartial interest in the Note (together with this Security
Instrusment) may be sold one or more times without prior notice to Borrower. /i sale may result in o change in the entity (known as
the “Lonn Servicer”) that collects monthly payments due under the Note and this Seeurity istrument.  There nlso may be one or
mare changes of the Loan Servicer untetated to a sale of the Note. I there s a chunge.of the Loan Servicer, Borrower will be given
writtent notice of the change in accordance with puragraph 14 above and applicable law. Thwotice will state the name and address of
the new Loan Servicer and the address to which payments should be made, The notive will also contnin any other inforination
required by applicable law,

20. Huzurdous Substances, Borrower shall not cause of pettit the presence, use, dispoval storage, or release of any
Huzardous Substances on or in the Property.  Botrower shall not do, nor allow anyone else 1o do, aiytang affecting the Property
that bs in violation of any Environmental Law. The preceding two sentences shall not apply to the prescive, use, or storage on the
Property of smull quantities of Huznrdous Substances that are generally recognized (o be approprinte to normia! tesidentinl uses and to o
maintenance of the Property, £

Horrower shall protptly give Lender writieh notice of any investigmtion, ¢laim, demund, lawsuit or other action by any :}
governmental or regulatory ngency or private party involving the Properly and any Hazardous Substance or Environmental Law of o)
which Borrower has actual knowledge. If Barrower learns, or is notitted by any governmental or reguiatory authority, that any 1p
removat or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all QY
necessary remedinl actions in accordance with Environmemal Law.

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substanges: gasoline, kerosene, other flammable ot toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radionctive materials.  As used in this
parngraph 20, “Environmental Law® means federal laws and faws of the jurisdiction where the Property s located that relue 1o
health, safety or environmental protection.
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LOT 19 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBODIVISION OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26, IN
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, RECORDED AS DOCUMENT NUMBER 54888893,

P LN 06-26-367-017-0000
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Lowiy Number: 1483158 0R|G|NAL

RIOL1I0094 100

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of JUNE, 1998, and is
incorporated into and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security fustrument”) of the same date, given by the undersigned (the “Borrower™) 10 secure Borrower’s Note to
CENDANT MORTGAGE CORPORATION (the "Lender*) of the same date and covering the Property described in
the Security Instrument and located at:

106 LOCKSLEY DRIVE STREAMWOOD, IL 60107

[Property Addren)

The Property inciraes, but is not limited 1o, a parcel of land improved with a dwelling, together with ather such
parcels and certain” sammon areas and facilities as deseribed in the COVENANTS. CONDITIONS AND
RESTRICTIONS (the “DPecizration™). The Property is o part of a planned unit development known as

SHERWOOD FOREST

[Namie v Planmed Uit Devetopgnt)

(the "PUD*®). The Property also inclides Borrower's imerest in the homeowners associntion or equivatent entity
owhing ot mannging the common areas waed-aeilities of the PUD (the *Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,

PUD Covetunts. In addition to the covenaits and agreements made in the Security Instrument, Botrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform aii'e{ Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: (1) Declaration; (i) articles of incorpotation, trust instrument or
any equivalent doeument which creates the Owners Associntion; dd (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due. 2t dues and assessments imposed pursuant o the
Constitugnl Docutients.

B. Hazard lnsurance. So long as the Owners Association maintairs, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring the Property which is satisfectory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Leder requires, including fire and
hazards included within the terin "extended coverage,” then:

() Lender waives the provision in Uniform Covenanl 2 for the monthly payment to Lender of
one-twelfih of the yearly premium instaliments for hazard insurance on the Property:niy!

(i) Borrower's obligation under Uniform Covenant § to miaintain hazard insudance covernge on the
Property is deemed satistied to the extent that the required coverage is provided by the Qwiers Association
policy.

+ Borrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage provided by
the master or blanket policy,

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss to
the Property, of 1o commott areas and facilities of the PUD, any proceeds payable lo Borrower are hereby assigned
and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, wilh
any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such nctions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE PUD RIDER - Swgle Famuly- Funnde Mae/Freddie Mae UNIFORM INNTRUMENT Form 1150 9/%0
J102-C (%) M/ (R27D) (Page 1 ol )
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