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MORTGAGE
THIS MORTGAGE 18 DATED MAY &, 1998, between Am=rlcan National Bank and Trust Company of Chicago,
not personally but as Trustes, whose address Is 33 Morih LaSalle Strest, Chicago, I €0680 (reterred to
below as "Grantor'); and Midweat Bank of MeHenry Uuiaiy, whose address is 2045 E. Algonquin Rd,,
Algonquin, IL 80102 (referred to below as "Lender"),

GRANT OF MORTGAQE. For valuable consideration, Grantor nzi peraonally but ss Trusiee under the
provisions of a deed or deeds in trust duly recorded and celivered (> Giantor pursuant to a Trust Agreement
deted August 14, 1985 and known as Amaerican National Bank and Truct nmpany ot Chicago/Trust Number
88220, mortgages and conveys to Lender ail of Grantor's right, title, &ad interest in and to the foliowing
described real property, together with all existing or subsequently arected or atlixeri bulidings, Improvements and
fixtures; all easements, rights of way, and appurienances; ali water, water rights,-watercouraas and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royaltiet, and orofits relating to the
real property, including without limitation ail minerals, oll, gas, gecthermal and similar mza=2, looated in Cook
County, State of lllincis {the "Real Property”):

Lot 2 (excapt the South 80 teet thereof) in Block 22 in Frederick H. Bartlett's Third Adlion to Barliett
Hightands, being a Subdivision of the Southwest 1/4 of Ssction 7, Township 38 Norih, Range 13, East
of the Third Pringipat Meridian, in Cook County, lilinols

The Real Property or Its address is commonly known as §214 South Newcastle Avenue, Chicage, (L 60838
The Real Property tax identification number is 18-07-313-011.

Grantor presently assigns to Lender alt of Grantor's right, title, and interast in and to all laases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security intarest in
the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such tarms In the Uniform Commercial
Code. Al references to dollar amounts shall maan amounts In lawful money of the United States of Amsrica.

Exlating Indebledness. The words “Existing Indeblednaess" mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.
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Grantor. The word "Grantor” means American Netiona! Bank and Trust Company of Chicago, Trustes
under that certain Trust Agreement dated August 14, 1985 and known ss American National Bank and
Trust Company of Chicago/Trust Number 65229, The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and Includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtednese.

Improvements. The word "improvements” means and includes without limitation all existing and future
Improvements, buiidings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacementa and other construction on the Real Property.

indebtedness. The word “Indebtedness” means ali principal and Interest payable under the Naote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce riipations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. -Specifically, without limitation, this Midrigage secures a revolving line of credit and shell
sscure not only ¥ smount which Lender has presently advanced to Grantor under the Note, bt slse
any future amou:de »hich Lender may advance to Granior under the Nots within twenty (20) years from
the dste of this Mongars i the same extant as If such future sdvance were made as of the date of the
sxecution of this Mortgage. Under this revoiving fine of credit, Lender may make advances to Grantor so
long as Grantor complies witr-all the terms of the Noie and Reiated Documents. Al no time shall the
principal smount of Indebtedie%s secured by the Mortgage, not including sums advanced to protect the
sacurity of the Mortgage, exceeu $67,200,00,
Lender. The word "Lender" means Mi“west Bank of McHenry County, its successors and aseigns. The
Lender Is the mortgages under this Morioe . :
. Mortgage. The word "Mortgage" means iiie Morgage between Grantor and Lender, and includes without
limitation all assignments and security Intarast provizions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory ncia o, cradit agraement dated May 8, 1888, in the original

principal emount of $80,000.00 from Grantor to Le'dar, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and zubititutions for the promissory nots or agresment.
The interest rate on the Note is a variable interest rate based upon an index. The Index currently is 8.500%
par annum. The hiterest rate to be appiied to the unpald principal Zaiance of this Mortgage shall be at a rate
of 1.000 percantags point(s) over the Index, resulting in an initial rata o! 9,500% per annum. NOTICE: Under
no circumstances shail the interest rate on this Morigage be mor *ian the maximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAD < INTEREBT RATE.

Personal Property. The words "Personal Property” mean all ulpm%nt, fitures, and other aricles of
Bmonal roperty now or hereafter ownad by Grantor, and now or hereafter aitached or affixad to the Real

rore  together with all accessions, parts, and additions to, all replacementa of, nd il substitutions for, any
of such property, and together with all proceeds (inciuding without limitation a. ins:rance proceeds and
refunds of pramiums) from any sale or other disposition of tha Propenty.

Proparty. The word "Property" means collectively the Real Property and the Personal Prorery.
Rpal Pr , The words "Real Property” m @ pro . d fi descriovd |
3 o O?wstx“qe“ rords "Re perty” mean the property, interests and rights o~ above in the

Reisled Documants. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreaments, environmental agreements, guaranties, security agreements,
m? ages, deeds of trust, and ail other Instruments, agreements and documents, whether now or hersafter
existing, executed in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, revanues, income, issuss, royalties, profits, and
other banefits derived from the Prope?ty. d P

THIS MORTGAQCE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SBECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!8 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shali to Lender all
amounts secured by this Mortgage as they become du%. and shall stricuyg rm all of Granpt%‘r"s obligations
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under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agreas that Grantor's possession and usa of
the Property shall be governed by the following provisions:

Posaession and Use. Until in default, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain tha Property in tenantable condlition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release," and
threatened release," as used in this Martgage, shall have the same meanings as set forth in the
ComFrehenswe Envfronmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmants and Heauthorizalion Act of 1988, Fub. L. No.
90..499 (“SAﬁA") the Hazardous Materlals Transporiation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et ae%. or other applicable state or Faderal laws,
rules, or reruintions adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” sid!l also include, without limitation, petroleum and petroleum br-products or any fraction thereot
and asbestos (rantor reprasents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, Y\sre has been no use, generation, manulacture, storage, treatmant, disposal, release or
threatened releass o) an){ hazardous wasta or substance by any person on, under, about or from tha Property:
{b) Grantor has o« owledge of, or raason to believe thaf there has bean, excep! as previously disclosed fo
and acknowledged Ly vcader In writing, (I) any use, generation, manufacture, storags, treatment, disposal,
release, or threatened relzese of any hazardous waste or substance on, under, about or from the F'roge by
any prior owners or occupsnis of the Propar? or (lri:) any actual or threatened litigation or claima of any kin

by any parson relating tu such matters; and {c) Except as previously disciosed to and acknowlogged by
Lender in writing, () neither Cra/ite: nor any tenant, contractor, agent of other authorized user of the Property
shall use, generaie, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property ani (i) any such activity shall be conducted In compliance with ail
applicable faderal, state, and local jawe,_reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described akove. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections ana (evts, at Grantor's expense, a8 Lender may deem appropriate to
determine compliance of the Property witii '« section of the Mortggga. Any inspections or tests made by
Lender shall be for Lender's purposes only gnd shall not be construed to create any resFonsibIlit or liabliity
on the part of Lender 1o Grantor or to any other erson. The representations and warrantles contained herein
are based on Grantor's due diligence in investigeting the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and wailvis any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for tleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender agaii®. any and all ciaims, losses, llabliities, damages
Fenattles. and expenses which Lender may directly or incitoctly sustain or sufter resulting from a breach of
his section of the Mortgage or as & consequence of any vae, generation, manufacture, storage, disposal
release or threatenad relaase occurring prior to Qeantar's owershin ar interast in the Propary, whether or not
the same was or should have been known to Grantor. The orovisions of this section of the Mortgage
including the abligation to indemnity, shall survive tha payment o:i-th7 indebtedness and the satisfaction and
racanveyance of the lien of this Morigage and shall not be atfertad ty ..ender's acquisition of any interest In
tha Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shalt not cause, conduct or permit any nuisarca ror commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Proparty. Witkaut limiting the generality of the
foregoing, Grantor will not remove, or Igrant 10 any other party the right & remave, any timber, minerals
{including oil and gas), soil, graval or rock products without the prior written consent 0 Lender,

Removal of Improvements. Grantor shall not demolish or ramave any improvemen's fom the Real Property
without the prior writtan consent of Lender. As & condition to the removal of any Improvaments, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace 8sucn  linorovements wit

imorovements of at ieast equal vaiue.

Lender's Hlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at 4l
reasonable {imes to attend t0 Lender's interests ant to inspact the Property for purposes of Grantor's
compliance with the terma and conditions of this Mortgags.

Compliance with Governmental Reguirements, Grantor shali promptly comply with all laws, ordinances, and
reguiations, now or harealter in effect, of all governmental authorities applicaple to the use or occupancy of the
Property, Including without limitation, the Americans With Disabllities Act. Grantor may contest in good faith
any such iaw, ordinance, or reguiation and withhold compliance durinF any proceeding, includin apprpprla]e
appeals, 80 long as Grantor has notified Lender in wrlting prior to doing 8o and 8o long as, In Lender's sole
opinion, Lander's Interasts In the Prcpertz are not jaoparcized. Lender may require Grantor 1o post adequate
gecurity or & surety bond, reasonably satistactory to Lander, to protect Lender's intarest.

Duty 1o Protect. Grantor agrees neithar to abandon nor leave unattendad the Property. Grantor shall do all
ther acts, in addition 1o those acis et lorth above in this saction, which from the character and use of the
roperty are reasonably necessary 10 protect and preserve the Propstty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or tranater, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interast in the Real Proparty. A "sale or transfar* means the conveyance of Real

£288L856
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Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intereat with a term greater than three (3) years, lease=option cantract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or Dy any other method of conveyance
of Asal Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or fimited liability company Interests, as the case may be, of Grantor. Howsver, this option shali not be exercised
by Lender If such exercise is prohibited by federal law or by fliinois law.
Lﬁ’a& ggND LIENS. The following provisions reiating ta the taxes and liens on the Property are a part of this
i \ [ i
e Wi aTom S Sous s Srien e Sl 3 o aecoo 0 SO8.
shall pey 'vhen due all claims for work done on or for services rendered or material furnished to the
operty. Grantor shall maintain the Pro&eenn free of ail lens having priority over or equal to the interest of

I.endar under ‘ai= Mortgage, except for en of taxes and assessments not dus, except for the Existing
ndebtedness re‘erad to beiow, and except as atherwise provided in the following paragraph.

Tlﬁ'nm To Contest. Cirntor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver tha oWipation to pay, 8o long as Lender's interest in the Propeny i not Aeopardlzad. If alien
ariges or is filed as a resuit of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if &
lien In filed, within fiteen “(£; days after Grantor has notice of the Rling, secure the discharge of the lien, or if
raquested by Lendsr, dersit with Lender cash or & sufficlent corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien dplue: anyr costs ang attorneys’ fees or other
charges that could accrue as & Pault of 8 foreciosure or sale under the lien, In any contest, Grantor shall
defend iteelf and Lender and shall z;:fs% any adverse 1udgmem before enforcement ngalnst the Property.
grrangga | ag'au name Lender as ar adJditional obligee under any surety bond furnished in the contast
oceedings,
_ Evidence of P nt. Grantor shall upur, onrand turnish to Lender satisfactory evidence of payment of the
: taxes or assessments and shall authorize Ing =noropriate R_.ovemmental officiat to deliver to Lender at any time
a written statement of the taxas and assessments anainst the Property.

Notice of Construction. Grantor shall notify Lenier at |east fitesn (15) days before any work is commencad,
rny services are furnished, or any materiais are supied to the Preperty, If any mechanic's lien, materiaimen's
jen, or other lien could be assertad on account of the work, services, or materials. Grantor will upon request
g; kggg% g.la'gygg‘ ;% tliendar advance assurances satisfiie?ury to Lender that Grantor can and will pay the cost

mmogsm DAMAGE INSURANCE, The following provisions ralrdng to insuring the Property are a part of this
age. :
™ Maintanance of insurance. Grantor shall procure and maintan policies of fira insurance with standard
v $xtended coverage endorsements on a replacement basis for 2 full insurable value covering ail
mprovements on the Real Property in an amount sufficient to avold ap»icetion of any coinsurance clause, and

& with a standard mortgagee clause in favor of Lender. Grantor shall aiso yrocure and maintain comprehensive
ansral liabliity insurance In such coverage amounts as Lender mg}f ré.es with Lender being named as
ditional insureds In such liability insurance policies. Additionally, Grano~ shall maintain such other
nsurance, inciuding but not limited to hazard, businese interruption and boier insurance as Lender may
require. Policies shali be written by such insurance com'Panies and in such furm as may be reasonably
accoFtabla to Lender. Grantor shall deliver to Lender certificates of coverage frotr-zazr insurer containng a
stipulation that coverage wiil not be cancelled or diminished without 8 minimum of ten 111 da;‘.le' prior written

lca 1o Lender and not containing any disclaimer of the insurer's llability for fallure to ¢lvz such notice. Each
naurance policy also shall Include an endorsement providing that coverage in favgr ¢t L2nder will not be
mpaired in any way by any act, omission or default of Grantor or any other person. Should tie Real Proparty

at any time become located in an area ceslignated by the Director of the Federal Emergency Management
A%on a8 a spacial flood hazard area, Grantor agrées {o obtain and maintaln Federai Flood [ngurance for the
lu umqaldppggnclpul balance of the loan, up t0 the maximum policy limits set under the National Flood

2;gr ram, or as otherwise required by Lendsr, and to maintaln such insurance for the term of the

loation of Procesds. Grantor shall promﬁ“’s&“’ﬂ%#ﬁ%’eﬁf (a{g loas or damage to the Prmony. Lender

ay make proof of foes If Grantor fails to

pder's security Is impaired, Lender may, at ite election, apply the Proceeds to the redugﬂon of
{ndebtedness, paym?m of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damagad or
desiroyad Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

panditurs, O?ary or reimburse Grantxr from the proceeds for the reasonable cost of repair or restoration If

fantor is not It default hereunder, Any proceeds which have not been dln&ursed within 180 days after their
recaipt and which Lender has not committed to the repair or restoration of the Property shall be Lsed first to
g:y Kfmount owing to Lender under this Morigage, then o prepay accrued interest, and the remainder, It
y, shall be %?pll to the (Prlnclpal balance of the indebtedness. If Lender holds any procesds afier
payment In full of the indebtednesa, such proceeds shall be paid to Grantor.

Unexpirsd Insurance at 8ale, Any unexpired insurance shali inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the

days of the casualty. ether or &q.t
It




UNOFFICIAL COPY

"t 08-08-1998 RTGAGE Page &
Loan No 3501590 (Continued)

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below I8 in etect, comﬁ ance with the insurance provisions contained in the Insirumant evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Monga%e. 10 the
extent compliance with the terms of this Mongaga would constitute a duPllcatlon of Insurance raquirement. |f
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for divislon of
gggg'ee%snamal! apply only to that portion of the proceeds not payabie lo the hoider of the xisting

Grantor's Report on Inaurance. Upon request of Lander, however not more {han once a gear. Grantor shalil
furnish to Lender & report on each existing palicy of insurance showing: (a) the name of the insurer: {b) the
risks Insured; (c) tha amount of the pollcy; (d) the gropeny insured, the then current regtacemant value of
such property, and the manner of determin|ng that value; and Se) the expiration date of the policy. Grantor
shall, upon raquest of Lg’nder. have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES Y LENDER, It Grantor fails to comply with any provision of this Mort age, Including any
obligation to maitain Existing indebtedness in good standing as required below, or il any action or proceeding I8
commenced that wzuid materially alfect Lender's interesis In the Praperty, Lender on Grantor's behalf may, but
shall not be requlrad in. take any action that Lender deems appropriale. Any amount that Lender expends n 80
doing will bear Interect ~t the rate provided for in the Note lrom the date Incurred or paid by Lender to the date of
repayment by Grantor. il such expenses, at Lender's option, will (a‘ be payable on demand, (b) be added to the
balance of the Note and ba =pportioned among and be payable with any Installment payments to become due
during either ‘I) the term ¢! v.ny applicable insurance Bollcy or 'slit) the remaining term of the Nole, or (c) be
treated as a balloon payment \2wuch will be due and payable at the Note's maturlty, This Mortgage aisa will secure
payment of these amounts. The fignts provided for In this paragraph shall be In addition to any other rights or any
remedies to which Lender may Lo enatled on account of the default. Any such action by Lender shall not ba
construed as curing the default 80 as to har Lendar from any remedy that it atherwise would have had.

MOAI_?QR&GEW: DEFENSE OF TITLE. The foliawing provisions relating to ownership of the Property are & part of this

Title. Grantor warrants thal: (a) Grantcr 'inids good and marketable title of record to the Proparty in fee
simple, free and clear of all liens and encumurances other than those set forth in the Real Property desctiption
or in the Existing Indebtedness saction below or-i.any title insurance policy, titie report, or final title opinion
issued In favor of, and accepted bP/. Lender in'connsction with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver in's idorigage to Lender,

Defense of Title. Subject 1o the exception in the paragraoh above, Grantor warrants and will forever defend
the title to the Propert?( agﬂnst the lawtul claims of &l pergons. in the event any acllgn or proceeding is
commenced that quastions Grantor's title or tha intarest ¢! Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the nomnul Fany in such proceeding, but Lender shall be
entilled to participate in the proceeding and to be represenied in.tha proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender ai'ch Instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai 8. horities.

EXISTING INDEBTEDNESS. The following provisions concerning exising indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existling Lien, The lien of this Mortgage securing the Indebtedness may be (ecoadary and inferior to an
existing flen. Grantor expressly covenants and agrees to pay, or see 10 the rayant of, the Existing
Indebtedness and to pravent any default on such Indebtedness, any default under the iratruments evidancing
such indebtednass, or any default under any securlty documents for such Indebtedness.

Default. if the payment of any installment of principat or ang interest on the Existing Indebtau ieas s not made
within the time required by the note evldencing such indebledness, or should a default occur under the
Instrumant sacuring such indebledness and not De cured during any applicable grace period therein, then, at
the ogtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqa e l?« whlgh that agreemsnt is moditied, amended
extended, or renewed without the prior written consent of Cender. Grantor shall nelther request nor accepi
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Alpgllcatlon of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its electlon require that all or any
artion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornaeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notity Lender In writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal art}' in such proceeding, but Lander shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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;:g?gl ggt l%: deliverad to Lender such instruments as may be raquestad by It from time to time to permit such

m:t?slﬂON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ng to governmental taxes, fees and charges are a part of this Morigage:

urrent Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in

C
dition to this Mortaage and take whatever other action i8 requested by Lender to perfect and continue
. der's llen on the Real Property. Grantor shall reimburse Lendar for ail taxes, as described below, together

h all expenses incurred ir?egcording. rfecting or continuing this Mortgﬁga. including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a speclfic tax upon this type of
Monga&e or upon all or aenJ part of the Indebtednase sacured by this Mortggg:; b) & specific tax on Grantor
which Grantor |s authorized or required to deduct from payments on the Indedtedness secur W this atggo of
Mort aﬂ'e: {c) a tax on this type 0 Mortga e chargeable against the Lender or the holder of the Note: d)
&mmf c tax on all or any portion of the Indebtedness or on payments of principal and Interest made Dy

Subsequent Te:es, |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this e et shall Have the same effect as an Evant of Default (as defined below), and Lender may

arcise any or '~ its available remedies for an Event of Default 88 providea below unless Grantor either
a) r?ays the tax bafora it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
e :ﬂ sdeecl:_tion and depod'is with Lender cash or a sufficient corporate surety bond ar other security satistactory

SECURITY AGREEMENT; FINANZING STATEMENTS, The following provisions reating to this Mortgage as a
security agresment are a part ur this Mortgage.
Security Agreement. This Insiruirant shall constitute a security agreement to the extent any of the Property
ﬁnﬁltr as fixtures or otheadpersonai prooerty, and Lender shall have ail of the rights of a secured party under
8 Uniform Commarcial Code as amsndud from time to time.

Securlily inferest. Upon request by Lenoar, Grantor shail execute financing statements and take whatever
gther action is requested by Lender to rer'sct and continug Lender's security interest in the Rents and
ersonal Propem‘b In addition to recording 18 Mortgage in the real property records, Lender may, at any
me and without turther authorization from Brentor. file executed counterparts, coples or reproductions of this

w%%?e asa ﬁnancinq statement. Grantor shal' rennburse Lender for all axpenses incurred in perfecting or

ng this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lerde’ and make it avaliable to Lender within three (3) days

after raceipt of written demand from Lender.

Addressss. The mallin? addresses of Grantor (debtor} anc ‘.ender (secured party), from which Information
oncerning the security intarest granted %thls Mortgage tnay be obtained (each as required by the Uniform

ommerclal Code), are as stated on the first page of this MortcZge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing prvisions relating to further assurances and
attomey-in~fact are a pasnt of this Mortgage.

Further Assurances. At any time, and from time to time, upon request uf Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lendei o= to Lender's designee, and when
reqduested by Lender, cause to be filed, recorded, refiled, or rerecorded, ai tha case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security %greementa, financing statements, continuation siaieme~ia. instruments of further
assurance, certificates, ana other documants ad may, in the sole opinion of Lende’, bé. necessary or dusirable
in order to effactuate, complets, Dperfect continue, or preserve (a) the obligations i Crentor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security Interests croevad by this Mortg

on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibites' 0y law or agreed to
the contrary by Lender in writing, Grantor shall relmburse Lender for all costs anc expisises Incurred in
connection with the mattars referred to in this paragraph.

Attomr-ln-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's solé opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor ,,P'#’ all the Indebtedness when due, and otherwise performs ail the obligations
upon Grantor under this Martgage, Lender shall execute and defiver to Grantor & suitable satisfaction of

this Mortgage and suitable statements of termination of any financing statement on fiie evldencinF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment i8 Mmade by Grantor,
whether voluntarily or ctherwise, or by guarantor or By any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment &g) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decrse or order
of any court or administrative body having jurisdiction over Lender or ary of Lender’s ro?eny, or ﬁ by reason of
any sottlement or compromise of any claim made by Lender with any claimant (Including without limitation
rantor), the Indebtedness shall be considered un for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, natwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

98573873
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Property will continue to secure the amoupt repaid or recovered to the same exient as |f that amount never had
been ofl inallz recelved by Lender, and Grantor ﬂ“‘" be bound by any judgment, docree, order, settiement or
compramise ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendar, shall canatitute an avent of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtadness,

Default on Other Plymontl. Failure of Grantor within the time required b thl? Mortg Fe to make any
gg;rnggt for 1axes or naurance, or any other paymant nacessary lo prevent filing of or to effect discharge of

Compliance Detault. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any 0 th% Related Cocuments. v

Falae Statements. Any warrantY‘. rqpressntation ar statement made of furnished to Lender by or on behait ot
Grantor under this Morigage, the Note or the Holated Oocuments Is false or misleading in any material
respect, eitmar now or at the time made or furnished.

Oe¢fective Col'ciaralization. Th Monpage or any of the Related Documents ceases to be in full lorce and
sifect (including re'lure of any collateral documents o create a valld and perfected security interest or lisn) at
any time and for-ary reason.

tntohnn?g. The arutiution or termination of the Trust, the insolvency of Qrantor, the appointment of &

recaiver for any part ar-aranlor's Property. any assignment for the benatit of creditors, any type of creditor

g?&?gt. or the commenzernent of any proceeding under any bankrupticy or insolvency laws by or against
r.

Foreciosurs, Forfelture, ete. ' Commencemant of foreclosura or forfeiture péoceedings whether by judiclal
proceeding, seif<help, repossessiin or any other method, by any craditor of Grantor or by any governmental
agency against any ol the Property - rlowever, this subsection shall not a?gl( in the avent of a good faith

spute by Qrantor as to the validi } or reasonableness ol the claim whic he basis of the foraClosure or
orefelture proceeding, provided that Granior gives Lendar written notice of such claim and furnishes reservas

or a surety bond for the claim satisfactory 1o \.endar.

reach of Qther Agreement, Any breacr 2y Grantor under the terms of any other agreement hetween
rantor and Lendar that is not remédied within ary. grace period Provided therein, including without limitation
tion of Grantor to Lender, whetRer exiating now or

mgrngreamem concerning any indebtednass or (e’ obliga

Exlsting Indebtedness. A default shall occur undar Sy Exlsting Indebtedness or under any instrumen! on the
Properly securlng any Existing Incebtedness, or comticnzament of any suit or other aclion to foreciose any
existing llan on the Property.

Events Affecting Guarantor. Anr of the praceding evants Lesirs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes lncom{)etem. or revakes or disputes the vallcélct‘y of, or liability
gnder. any Guaranly of the lndebtednesT. Lender, at its option, ‘nay, but shall not be required to, permit tha

uarantor's aestate to assume unconditionally the abligations wririna under the guaranty in a manner
satislactory to Lender, and, In doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs In Grantor's tinariciri condition, or Lender believes the
prospect of payment or performance of the Indebtednses is impaired.

Insecurity. Lender reasonably dasms itself insecure.

Right to Cure. It such a failure ia curable and i Grantar has nat been given a nctice of a bragch of thg same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (42 no Event of Default
will have accurred) If Grantor, after Lender sands written notice demanding cure of suri ‘ailure: (8) cures the
failure within fittesn (15%&];«3; or (? it the cure requires more than fifteen (15) days, (mmediately initigtes
steps sutticient 1o cure the laillure and thereatter continues and completes all reasonable ari necessary sieps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the acgurrence of any Event of Datault and at any time therealter,
Lender, at its ontion, may exercise any one or more of the following rights and ramedies, in addition to any other
rights or remedies provided by law:

Accelerate (ndebtedness, Lender shall have the right at iis option without notice to Grantor to declare the
eg&lﬂier elgc:gbrt}ggness immediately due &and payable, including any prepayment penalty which Grantor would be
r .

UCC Remedies. With respact to all or anr part ol the Persgnal Property, Lender shail have all the rignts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without natice to Grantar, to take poseession of the Property and
¢ollect the Rents, Includlnq amounts past due and unpald, and apply tha net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rIth. Lendar may require any tenant or other
user of the Property to make payments of rent or use feey directly to Lender. ! the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorsg instruments
received in payment thergof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmente by tenants or other users to Lender in response 1o Lender’s deamand shall satiefy the obligations for
which the payments are made, whether of not any proper grounds for the demand existed. Leénder may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.
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Morigsgoe In Possession, Lender shall have the right to be placed as mnnﬁngee in possession or to have &
recelver appointed to take goumlon of alf or any part of the Property, with the powar o project and preserve
the Property, 1o operate the Prope precedInR foreclosure or sale, and to collect the Rents from the rop%ty
and n‘pply the procesds, over and above e cost of the rec?ivmhlig. a%alnct the Indsbiedness. The
mortgagee In Pgnanlon or recelver may serve without bond It permittad by law. Lender's right to the

ntment o! a receiver shall exist whather or not the grent value of the Property exceeds the
Hcdz%‘apnm y & substantiai amount. Employment by Lender shail not disqualify a person from serving as &
tJ#‘dlggglp :gyredown. Lender may obtain a Judicial decree foraciosing Grantor's interest in all or any part of
Deficlency Judgment. If permitted b licable law, Lender may obtaln a judgment for any deficienc
romalnlngyln the in ebtedne%g due to Ua’n%ﬁ? after application of ali alynounu recejlv from the exgrcln of mZ
rights provided [n this section.

Remadies. Lond?r shail have all other rights and remedies provided in this Mortgage or the Note or

avaliable at 7« or in equity.
Sale of the Proerty. To the extent permitted by applicable law, Grantor hereby walves any and all right to

have the proparf, marshailed. In exercising its rights and remedies, Lender shall be free to seli ail or any part
or the ?’ro%egyg (e athar or separately, In one salg or by separate sales. Lender shall be antitied to bid zt%'hy

public sale on all £: 8 portion of the Property.
ce of Bale. Lenta; #hall give Grantor reasonabla notice of the time and piace of ano rPUbf"fh sale of the

arsonal Property or of tha time after which any private sale or other intended disposit a Personal
tI;rgpmy is é%f bgyrnade. .1;329nable notice sha! n't)enn notice given at least ten (10)pgayu before the time of

sale or disposition.

Walver; Election of Remedies. A waiver t;x ang party of a breach of a provision of this Morigage shall not
constitute a walver ?' or péﬂt&dllca he. na rights otherwise to demand atrict compliance with m?z provision

or any other 'provla on. on br Cander to pursue any remedy shall not exclude pursuit of any other
ﬂm , and an alection 1o make exo2nsituras or take action to perform an obligation of Grantor under this
origdge after fallure of Grantor to perforr ahall not -
les under this Mortgage. :
Quorno s’ Fees; Expenses. If Lender inctiiutes any sult or action to enforce any of the terms of this
on% , Lander shall be entitled to recover suzn Jum as the court may adjudge reasonabie as aftorng
L

Lender's right to deciare a default and exercise It’
rem

Laa' rial and on z appeal. Whether or not any court action is invoived, all reasonable expenses incu

ender that In Lender's opinion are necu%arg ks agg time for the prgnectlon of its interest or the

g forcement of Its rights shall become & part of the iiidptedness payable on demand and shali bear interest

om the drte of expaenditure until re at the rate prgvided for in the Note. Expenses covered by this

mqragh nclude, without limitation, however subﬁct 0 ary “mits under applicable law, Lender's attornays

and Lender's !?gal expenses whether or not there is e 1zwault, including attern fees for bankry

rac Iggu (including efforts to modily or vacate an?r aiomatic stay or injunction), appeals an

Icipated post~judgment collaction services, the cost of searchirg 1acords, obtainin title raports (includin

e 'oraciosure raports), surveyors' reports, and appraisal fees, and fitle nsurance, to (he extent permitted by
applicable law, Grantor aiso will pay any court costs, in addition to al’ ruiar sums provided by law.

-

IUJ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Muitzace, including without limitation any
notive of default and any notice of sale tg Grantor, shall be in writing, mey e sent by telefacsimile (uniess
erwisa required by law), and shall be eftective when actuw dellvered, of wken deposited with a nationaily
{™recognized overnight courier, or, it mailed, shall ba deemed effective when depoelm in the United States mall first
\"class, certified or registerad mail, postage prepald, directed to the addresses showr newr the beginning of this
@Mortgage. Ang maY change its address for notices under this Mortgage b‘y giving formal written notice to the
O%P" pame%; pecifying that th purpos% of the notice I8 (o change the party's address. A copies of notices of
eciosura from tha hoider of any llen which has priority over this Mortgage shall be sent 0. 2nder’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agreas to keep Lsnuar informed at all

times of Grantor's current address.

MISCELLANEQUSE PROVISIONS. The following misceilaneous provisions are a part of this Morigage:

Amcndmeng. This Mortgage, together with any Relatad Documents, conatitutes the entire understanding and
horaement the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgnge shail be effective unleas given In writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annusl Reports, If the Propertx is used for purposes other than Grantor's residence, Grantor shall furnish to
erder, upon request, a certified statement of net operating Income received from the Property durin
rantor's previous fiscal year in such form and detail as Lender shall require, “Net opemtin&l come" sh

m:agrglple%uh receipts from the Proparty less all cash expenditures made In connection with the operation of

Applicable Law, This Morigags has been deliversd to Lender and acceplsd by Lender in the State of
Ill:nola. This Mortgage shali be governed by and construed in sccordance with the laws of the State of
Hiinols.

c n Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to lnterpfgtqgr dem?; the pravisions of this M ggne. P y
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Merger. Therg shall be no merFef of the Interest or estate created by this Mortgage with any other Intarest or
gghas eenitnofml.ae angPeny at any time held by or for the benefit of Lender in any capacity, without the written

Severablll%. If & court of competent urisdiction finds ang provision of this Mortgage to be invalld or
unenforceable as to any person or circumatlance, such finding shall not render thal provision invalid or
unenforceable as to any other parsons or circumstances. |f feasible, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity; howsever, If the olfending provision
cannot be so modified, it ghall be stricken and all other provisions of this Mortgage In all other respacts shall
remain valid and enforceable.

Successors and Asaigns. Subjecl to the limitations stated in this Morigage on tranafer of Grantor's interest

this Mortgage shaFl} be binding upon and Inure to the banefit of the_pariles, their successors and assigns. It

awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference 10 this Morigape and the Indebtedness by way of

{gaba?ﬁg%rr\‘%% or extension without refeasing Grantor from the obligations of this Mortgage or liability under the
4.

Time la of the Zsaance. Time s of the essence in the parformance of this Mortgage.

Waiver of Hoineilead Exlmﬁuon. Grantor hereby releases and waives &l rlﬂhts and benefits of the
homestead exemr:ior taws of the State of lllinols as to all indebtedness secured by Ais Mortgage.

Waivers and Consernd. Lander shall not be deemed to have waived anY_ rights under this Mon%age {or under
the Ralated Documenie; uriess such walver i8 In writing and signed by Lender. No dalay or omission on the
part of Lender in exercls n, 8ny right shall operate as A walver ol such right or any other right, A waiver by
any party of a provision ¢!.iis Mo ga @ shall not constitute a waiver of or prejudice the party's right otharwigse
to demand strict compliance vty that provision or any other provision. No prior waiver by Lender, nor any

ourse of dealinF between Lenger and Grantor, shall constitute a waiver of any of Lender's rla_t‘m ’Rr any of

rantor's obligattons as to ﬂnE future-iansactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lerderin any Instance shall not constitute continuing consent to subsequant

instances where such consent I8 requiifu.

GRANTOR'S LIABILITY, This Monﬁ?qe {8 exacited by Grantor, not parsonally but as Trusige as provided above
in the exercise of the power and Ihe authoniy conlerred upon and vested [n it as such Trustee (and Grantor
thereby warrants that it possessaes full power and autharity to execute this instrument). It is expresaly understood
and agreed that with the exception of the foregoing war anty, notwithstanding anything to the contrary comtained
herain, that each and ail of the warranties, Indemnitiez. rspresentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, whila i1 form purpoding to be the warraniies, indemnities
representalions, covenants, undertakings, and agreements o! Grantor, are hevertheless each and evety one of
them made and Intended nol as personal warranties, Indeririivs, repraseatations. covenants, undertakings, and
agreemants by Grantor or for the purpose or with the Intentior: =« binding Grantor parsonally, and nothing in this

ortgage or in the Nole shall be consirued as creating any liaol'tv-on the part of Grantor personuily to p# the
Note or any interest that may accrue thereon, or any other Indwotednzst under this Mortgage, or to parfarm an
covenant, undertaking, or aq;eemant‘ eithar express or implied, cortainar In this Mong ge, ail such labiiity,
anx.'&eing expreoslr waive¢ by Lender and by every person now or harazdar claiming a g right or securlt%u der
thia Mortgage, and that so far as Grantor and Its succassors personally ura concerned, the lagal holder or holdars
of the Note and the ownaer or awners of any indebtadnass shall look solely 17 ira Propeny for the payment of the
Note and Indebtedness, br the enforcemsnt of the llen created by this Mortgaga-in the manner provided in the
{}l‘%t% glned herein or by action to enforce the parsonal llabillty of aly Quarantor or abligor, other than Grantor, on

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES FisVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE As PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED BY IT8 DULY AUTHORIZED OFFICERS ANC 118 CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

American %gt}ggwa u ‘n ?ﬂ&%ﬁnﬁ.ﬁohtno
By: ] y / I

X 4 o
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e
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BTATE OF

COUNTY OF

On this _ 26 day of j,\} "F . 19 Qf before me, the undersigned Notary Public, personally
appeared X of American Nationsl Bank snd Trust Company of Chicago, and known to me to be an authorized
agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resolution of its board of diractors, for the uses
and purposes trereln mentioned, and on oath stated that he or she is authorized to exacute this Mortgage and in

fact execyjed the Mar;ga?e an behalf of the corporation.
By 7 1"3 / Residing st

ﬂ
Notary Public in and fordfhg Pia'e of

My commission sxpirss 2
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