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MORTGAGE

THIS MORTGAGE {"Szeurity Instrument’) IS givenon June 14, 1994 . The mortgagor s
PATRICK 1 GALYIN-add OONNA M. GALYIN, HWusband and Wife

("Borrowet”).
This Security Instrument is givento ©TD KNENT MORIGAGE COMPANY,

which I8 organized and existing under the lews o THE UNITED STATES OF AMERICA , and whose addross Is
630 TOLLGATE RO SULTE €, FLAIN, tL B0L23 (‘Lender").
Borrower owes Lender the principal sum of  0ie ‘undred Nine Thousand £ight Hundred Dellars and no/i00
Doliars (U.S.$ 109,800 00 ). Thigdebtis

evidenced by Borrower's note dated the same date te inis Securlty instrument {"Note*), which provides for monthiy

yments, with the full debt, If not pald earlier, due and pryacleon Juty 1. 2018 . Thig Security
nstryment secures to Lender: (a) the rapayment of the duht evidenced by the Note, with Interest, and all renewals,
extansions and modifications of the Note, (b) the paymant ol a other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the partrimance of Borrower's coveriants and agreements
under this Security Instrument and the Note. For this purpose, Buriov er does hereby mortgage. grant &nd convey to
Lender the following described property located In ¢ oo«
County. illinois:

SEE ATTACHED LEGAL

ATGF, INC

20-04-322-005
which has the address of 4517 SOUTH WALLACE STREET . CHICAGD
(Straet) (City]
fflinols 60609 {'Property Address’),
[Zlp Code)
TOGETHER WITH all the improvements now or hareatter eracted on the property, and all aasements,
appurtenances, and lixtures now or hergalter a par of the propeencr. All replacements and additions shall also be
covered by this Securlty Instrumant. All of the foregoing is referred to In this Security Instrument as the “Propenty.”
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8. Hazard or Property Insurance. Borrower ghall keep the improvemants now existing or hareatter arected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctuding floods of flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maintaln coverage described
above, L?‘ngar may, al Lender's option, obtain coverage o protect Lendsr's rights in the Propeny In accordance with
paragraph 7.

Al Insurance policigs and renewals shall be acceplable to Lender and shall Include a slandatd mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wriling, ingurance proceeds shall be appiled to restoration o tepair
of the Property damaged, I the restoration or repalr Is econamically feasible and Lender's securlty I not lessened. If the
restoration ar repair I3 nol economically teasibie or Lender's security would be lessened, the insurance proceacis shall
be appiied to the'sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrawer abandorz the Property, or does not answer within 30 days & notice from Lander that the Insurance carrier
has offered 1o settle 7.cialm, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Properiy o 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the nciics miven.

Unless Lender and Borro:ve»atherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the niorthly payments referred to in paragraghs t and 2 or change the amount of the
payments. If under paragraph 2 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tne Prapanty prior to the acqulsition shall pass to Lender to the extent of the sums
socured by this Security Instrumant Imziedistaly prior to the acquisition.

6. Occupanay, Preservation, Mainteance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Barrower shall occupy, establls, #nd use the Property as Botrower's principal residence within sixty duys
after the exacution of this Security Instrument anJ 8he! continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consont
shall not be unruasanably withheld, or uniess extenuating c'reumstances exlst which are beyond Borrower's conlirol,
Borrower shali not destroy, damage or impair the Propety, allaw the Property to deterlorate, or commit waste on the
Property. Borrower shall be In ciefault Il any forfelture actior: or proceeding, whether civil o criminal, is bagun that in
Lender's good faith judgment could result in forfeliurg of the Piorarty or otherwlse materlafly impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a delault and relnstate, as provided In
paragraph 18, by causing the actlon or proceeding to ba dismissed 4ith a ruling that, In Lender's good falth
determination, preciudes forfsiture of the Borrower's Interast in the Pr:garty or other material Impalrment of the lien
crented by this Security Instrument ot Lender's security intarast. Borrowae: shill also be In delault If Borrowar, during the
loan application process, gave materially false or inaccurate Information or steiements to Lender (or fallad to provide
Lender with any material Information) In connection with the loan evidenced oy e Note, Including, but not limited to,
representations concerning Borrower's occuPancy ol the Property as a principal iexidence. If this Security Instrument Is
on a leasshold, Borrowar shall comply with ail the provisions of the lease. If Borrawar tcquires fae title to the Property,
ihe lsasehold and the fee title shall nat merge untess Lender agreas 1o the merger In wrting,

7. Protection of Lender's Rights in the Property, |l Borrower fails to perform the covenants and agreemants
contained (n this Security Instrument, or there |s a legal proceeding that may signiticantly a¥e<¢ “ander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ot forfelture or to eiir s laws or
regulations), then Lender may clo and pay for whatever [s nacessary to protect the value of the Picperty and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has piion’y over this
Securlty Instrument, appearing in cour, paying reasanable attorneys’ fees and entaring on the Propeity to make

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0. ge

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by "‘?
this Securlty Instrument. Uniess Borrawer and Lender agree to other terms of paymant, these amounts shalt bear v,
Interest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lendsr jo EJ)
Borrower recjuesting payment, >

8. Mortgage Insurance. If Lende: required mongage insurance as a condition of making the loan secured by this 2
Securlty Instrument, Borrower shall pay the premiuma required to maintain the morntgage Insurance in efect. It, for any ~]

reason. tho mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay tha
premlums required to obtain coverage substantlally equivalent to the mortgage Insurance praviously in eHect, at a cost
substantially equivatent to the cost to Barrower of the montgage Insurance previously In etfect, from an altarnate
mortgage insurer appraved by Lender. If substantially equivaient mortgage insurance coverage is not avaitable,
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15. Governing Law; Severabillty. This security instrument shall be governed by fedleral law and the law of tha
wrisd!ctlon In which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
ole conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note
which can be given elfact without the confticting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or & Beneficial Interest in Borrowaer. If all or any part of the property or any intarest
in it is solc or transferred (or if & benelicial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ts option, require immedlate payment In full of all sums
secured by this Security Instrument, Howaver, this option shall not be exercised by Lender if exercise is prohlbited by
fecloral law as of the date of this Security instrument.

i Lender axercisas this option, Lender shall ?Ive Borrower notlce of acceleration. The notice shall provide a perlod
of not less than 20 c'ays from the date the notice is dellvared ar mailed within which Borrower must pay all sums secured
by this Security Instrament. | Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitteci by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Rignt (o Reinstate. If Borrower mests certain condltions, Borrower shall havs the right to have
enforcement of this Secur'ty Instrument discontinued at any time prior to the sarlier of. (a) 5 days {or such other period
as applicable law may specify fr. reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) aritry of a judgment enforging this Securlty Instrument, Those condltions are that
Borrower: (a) pays Lender all sums which then would ba due under this Security instrument and the Note a3 If no
acceleration had occurred; (b) cures e:v aefault of any other covenants or agreements; (c) pays ail expenses incurred
In entorcing this Security Instrument, incluc?=g. but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assuie that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secureu by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Securlty Instrumauntiard the obligations secured hereby shall ramain fully effective as If
no acceleration had occurred. However, this rightic ~2instate shall not apply in the case of accaleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partlal Interest In the Note (togsther with thig Security
Instrument) may be sold one or more times without prior nctira to Borrower. A sale may resuit in a change in the antity
{known as the "Loan Servicer’) that collects monthly payments d.e undar the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelatec to 4 sale of the Note. !f there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accedunce with paragraph 14 above and applicabie law.
The notice wiii state the name and address of the new Loan Service:and tha address to which payments should be
made. The notice will also contain any other Information required by applcabls law.

20, Hazardous Substances. Borrower shall not cause or permit the presr.ive, use, disposal, slorage, or relsase of
any Hazardous Substances on or In the Praperty. Botrower shall not do. nor alisw aivyone else to do, anything affecting
the Propenty that Is In violation of any Environmental Law. The preceding two senteii;e3 shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genvrally recognized to be
appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notlice of any investigation, clalm, demand, !av.s:at or other action by
any governmental or re%ula!ory agency or private party Invoiving the Property and any Hazardaus Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or Is notified by &y governmental or
ragulatory authority, that any remaoval or other remeciiation of any Hazardous Substance affecting tia Froperty Is
necessary, Borrower shall promptly take all nacessary ramadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarcous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum prodlucts, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyda,
and racdioactive materlals. As used In this paragraph 20, “Environmental Law" meana federal laws and laws of the
jurisdiction where the Property is located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice ahall apecity: (a) the default; (b) the sction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to oure the default on or betore the date specitied in the notice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judiclal procesding and
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