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THIS MORTGAGE Cbeurity tnstrumen”) by givenon June 30, 1398
The mortgagot is
SCOTT P SMITH,
LISA G SMITH, HIS WIFE
("Borrower”).
Thix Security {nsteument is given to
CHASE MANHATTAN MORTGACE CORPORATION which iy organlzed mnd existing
under the taws of the State of New Jersey b whose wddeens is
343 THORNALL ST., EDISON, NJ 088137 (“Lender”).
Borrower owes Lender the principad sutn of
Two Hundred Thousand, and 00/100 Dollars
(U.S. $ 200,000.00 . This debt is evidenced by Borrovier's note daed the sume dute as this Security
Insteutnient (' Nowe”), which provides for monthly poytents, with the full debt, 3 vot pald carfier, due and payable on
July 1, 2028 "Thiy Sveurity Instrument secures to Lender: () the éonayment of the debl evidenced by the Nate,

with tnterest, g sl renewals, extensions and modifieations of the Note: (b) the payment of wll other sums, with lnterest,
advanced under Paragraph 7 to protect the seeurity of this Sccurilr fnstrament; and (¢) the performance of Borrower's cavenants
and agreements under this Security fnstrutnent and the Note. For this purpuse, Borrower daes fiereby morigage, grant and convey
to Lender the following described property located in

COOK County, Hinols:

LOT 14 IN BROOKHILLS P.U.D. UNIT ONE, BEING A PLANNED UNIT UEVEL

OPMENT IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RAN

?S %g, EAST OF THE THIRD PRINCIPAL MERIDIAN# IN COOK COUNTY, ILL
Qls.,

P.I.N NO. 27-30-401-014 \@ .td
* ACCORDING TO THE PLAT THEREOF KECORDED MARCK 27, 1986 AS DOCUMENT NO. 8611302
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which has the address of U NOFFICIAI— CO PY

éi 17183 HILL CREEK COURT, ORLAND PARK, IL 60462

H TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, appurtenances,
Coand fixtures now or hereafler a part of the property. All replacements and additions shall aiso be covered by this Security
*yinsteumient, All of the foregoing is refeered to in this Security Instrument as the "Property”.

" BORROWER COVENANTS that Borrower is law(ully seised of the estale hereby conveyed and has the right to

smortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
Pwarrants and witl defend generally the titke to the Propeety againgt all claims and demands, subject to any encumbrances of record.

§

("Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fo¢ Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day taonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments of ground rents-oi 2ie Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, i any; (o) yeriyarengage insurance premiums, i any; and (D any sums payable by Barrower to Lender, in
accordance with the provisions of ragraph 8, i licw of the payment of mortg e insurance premiums,  These ftems are called
"Eserow lems.”  Lender may. ai‘ap; time, collect and hotd Funds in an mimount not to exceed the maximum amount u lender
for o federatly related morigage lown may tequire for Borrower's escrow account under the federal Renl Estate Setlement
Procedures Act of 1974 as umended Tron tisw to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless unother law *hat applies to
the Funds sets n lesser amount, ! so, Lenderiay, atany time, colleet and hold Funds in an anount not to ¢xceed the tesser
amount. Lender may estimate the amount of Fupds-due on the basis ol current dato and reasonable estimates of expenditures of
future Escrow ltems ot otherwise in accordance with applicable lnw,

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) of 1 any Federal Homw Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiiires-and applying the Funds, annually analyzing the excrow account, or
veritying the Escrow ltems, unless Lender pays Borrower fateresi-on the Funds and applicuble law permits Lender to make such
acharge. However, Lender may requite Borrower to pay a one-tine charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable fuw povides otherwise. Unless an ngreenwent ls made of a&plicnble
law requires interest 10 be pald, Lender shall not be tequired (o pay Rorrewer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, howevee, that Interest shall be paic o ihe Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1oibs Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged ns additionl seeurity for all sums “ecured by this Security Instrument.

It the Funds held by Lender exceed the amounts penmitied o be held by apisticeble law, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable law. 17 e apzount of the Funds held by Lender ul uny
time is not suftlicient to pay the Escrow lents when due, Lender may so notify Borrowee 'n writing, and, In such case Borrower
shall pay to Lender the wnount tecessary t make up the defieiency.  Borrower shatl nrike ap the deliciency in no more than
twetve manthly paynents, at Lender’s sole discretion.

Upon payient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. IF, under Patagraph 21, Lender shall acquire or sell the Property, Lender, priaito the aequisition or sale
of the Property, shall apply any Funds hetd by Lender e the time of aequisition or sule as a credit agaias the sums sceured by
this Securily Instrument.

3, Application of Payments,  Unless applicable law provides otherwise, all payments receivad by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note: second, to amounts payable under
Paragraph 2: third, to interest due, fourth, to principal due; and last, to any fate charges due under the Note,

d. Charges: Liens, Borrower shall pay all luses, assessments, charges, tines and impositions attributable to the Property
which may attain priority over thiy Seeurlty Instrument, and leasehold payments or ground rents, [Fany. Borrower shull pay these
obtigations in the manner provided in Paragraph 2, or if not paid In thae manner, Borrower shull puy thet on time diseetly to the

erson owed payment.  Borrower shall promptly furnish to Lender ll notices of amounts 1o be Iald under this paragraph. I(
orrower makes these paynients directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) n‘]rces
e writing to the payement of the obligation secured by the lieh in a manner acceptable to Lender; (b) contests in good faish the
len, by or defends against enforcement af the lien i, legal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (¢) secures from the holder of the lien an ageeetment satisfuctory to Letder subordinating the lien 1o
this Securlty Instrument. [ Lender determines that any pat of the Property Is subject 1o 1 lien which may altain priority over
this Security Instrurient, Lender may give Borrower o tiotive identifylng the len, Borrower shall satisty the lien or ke one o
more of the actions set torth above within 10 days of the giving of notice.

$. Huzued or Property lnsurunce, Borrower shall keep the improvements now existing or hereafler erecied on the
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Property Insured against loss HrNWQ i!ﬁmﬁ \!llg;lll"lcnthuclg; QaﬁamY&my other hazards, including

floods or {tooding, tor which Lender requires insurance,  This insurance shall be maimained tn the amounts and for the periods

that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

~ whigh shall not be unreasonably witheld,  Lf Borrower tails to maintain covernge described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender fl receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of foss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Praperty dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration
of repair is not ceonomically feasible or Lender's security would be lessened, the insurance progeeds shall be applied to the sums
secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shatl not extend or
postpone the due dotc of the monthly payments referred to in Paragraphs | and 2 or chunge the amount of the payments. [f under
Parngraph 21 the Propery is acquired by Lendee, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to/the scquisition shall pass t Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the aceaisition.

6. Occupancy, Frerration, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy’, establish, and use the Property as Barrower's principul residence within sixty days afier the
execution of this Security Instrumeri sad shall continue to ogeupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uikess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whick-are beyond Borrower's control. Borrower shall not destroy, damage or impalt
the Property, allow the Property to deterioreie, or commit waste on the Property. Borrower shall be in default if any forfelture
action ot proceeding, whether civil or eriminal /is tegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crcoted by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paregenph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good taith determination, prectudes fuefeiture of the Borrower's interest in the Property or other material
impairment of the livn created by this Security [nstrumen’ or Lender's seeurity interest.  Borrower shall also be in default if
Borrower, during the loan application peocess, gave materially Yalse or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection-witis the foan evidenced by the Note, including, but not limited
to, representutions concerning Bottower's occupaney of the Property as a principal residence. 17 this Security [nstrument is on
a leasehold, Borrower shall comply with all the provisions of the wwesec. If Borrower scquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merges in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fiile to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly #f%et Lender's rights in the Property {such as
a praceeding in bankruptcy, probate, for condemnation or torfeiture of to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righits-In the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruniens, 2prearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may tuke p<tionunder this Paragraph 7. Lender
does not have 1 do so.  Any amounts disbursed by Lender under this Paragraph 7 shall beceine additional debt of Borrower
sccured by this Security lustrument.  Unless Borrower and Lender agree 1o other terms of payment.. these amounts shall bear
interest from the date of disbursenient at the Note rate and shall be payable, with interest, upon notce fiom Lender to Borcower
reyuesting paynwnt

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making the ‘oan secured by this
Security Instrument, Borrower shal! pay the premiums required to malntain the mortgage insurance in effect 17, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preniiums required
to obtain coverage substantinlly equivalent (o the mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 10 Botrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantinlly equivalent morigage [nsurance coverage Is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a losy reserve in licu of morigage insurance. Loss reserve
payments may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for morigage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasongble entrivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a totd king of the Propenty, the proceeds shall be applicd to the sums secured by this Securlty
[nstrunent, whether or not then due, with any excess paid to Borrower, [n the event ol a partial taking of the property in which
the Tair market valoe of the Property immedinely before the tuking is equal to or greater than the amount of the sums secured
by this Security Instrutient fmnediately before the taking, unless Borrower und Lender otherwlse agree in writing, the sums
secured by thiy Security tnsirutnent shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the
totnl anvount of the sums secured inmediately betore the taking, divided by (b) the tair market value of the Property mmediately
before the taking. Any bidance shull be paid to Borrower, In the event of a partinl tnking of the Property in which the fulr market
vilue of the Property immwediately belore the taking Is less than e amount of the sums secured iminediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied
to the sums seeured by this Security lnstrument whether or not the sums are then due,

If the Property is abandoned by Bortower, or if, after notice by Lender (o Borrower that the condemnor ofters to make
un uward or settie a claim tor damoges, Bortower fils to tespond to Lender within 30 days after the date the notice is given,
Lender is authurized to collect and apply the proceeds, at its aption, elther to restoratlon or repair of the Property or (o the sums
secured by this Security lnstrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any applicatton of proceeds to principal shall not extend or
postpone the duv dats.of the monthly puyments referred to i Paragraphs 1 and 2 or change the amount of such paymietis.

11, Boriewer Not Releasced: Forbenrunce by Lender Not w Walver.  Extension of the tme for payment or
modification of mmortiZaion of the sumy secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operate .o release the labillty of the original Borrower or Borrower's successors (n interest, Lender shall pot
be reguired to commence rrocedings against any suceessor [ninterest of refuse to extend time tor gaymum or otherwise modify
mrortization of the sums secdied by this Sceurity [nstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of ot
preclude the exercise of any tight O remedy.

12, Successors und Asslgis Bornd; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Seeurity Instrument shall bind and beneti the successors and assigns of Lender and Borrower, subject to the provistons of
Paragraph 17, Borrower's covenunts und ngresments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not gxecute the Note: (8 I8 ¢o-signing this Seeurity Instrument only 1o mortgnge, grant and convey that
Borrower's ikderest in the Property under the terivs of this Securlty Insteument; (5 is not personally ohligated to pay the sums
secured by this Security Instrument; and (¢) agrees-ivat Lender and any other Borrower may agreed to extend, modify, torbear
or make uny secommiodations with regard to the terms o2 this Security Instrument ot the Note without the Borrower's consent.

13, Loun Charges. 1f the loan secured by this Securby- Instrument |8 subjest to a law which sets maximum foan charges,
and that faw is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary 1o reduce the charge 1o the

ermitted {imit; and (b) any sums already collected from Borrower waich exceeded permitied limits will be refunded to Borrower,
¢nder may choose 1o make this refund by reducing the principaiowes under the Note or by making o direct payment to
Borrower, 1 & refund reduces principul, the reduction will be treated ar-a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrvawnt shall be given by delivering it or by malling
it by tirst class mwil unless applicable law requites use of nnother method. Thenotlce shall be directed to the Property Address
or any other address Bortowet designates by notice to Lender. Any notice to Lender stal) be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower: Any notice provided for in this Security
[nstrument shall be deemed to huve been given to Borrower or Lender when given as providead in this paragroph.

18, Governing Law: Severability, This Security [nstrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tles Sezurity Insirument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrumien. or the Note which can be
given eftect without the contlicting provision. To this end the provisions of this Security lnstrument-and the Note are declured
to be severable,

16, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Sccurlty Instrument.

17, Transfer of the Property or o Beneflclul Interest in Borrower, If all or any part of the Propeity or any interest
in il is sold or transterred tor if a beneticial inlerest in Borrower s sold or transterred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide a period of
not tess trar 30 days from the date the notice is Jelivered or mailed within which Borrower must puy all sums secured by this
Security Instrurment. [ Borrower lails to pay these sums prior to the expiration of this peried, Lender inay invoke any remedies
permitted by this Securhty Instrument without further notige or demand on Borrower,

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § duys (or such other period as
applicable law may specity for reinstatement) before sale of the Praperty pursuant to any power of sule contained in this Security
[nstrument; or (b} entey af & judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (u) pays Lender
all sums which then would be due under this Secutity Instrument and the Note as if no acceleration had occurred; (b) cures any
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not liited , reasoriable attorneys® fees; and () wkes such action as Lender may reasonably require 1o assure thal the Len of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftective us 1 no aecelerntion had oceurred.  However, this right 1o reinstate shall not apply in the case
ol acceleration under Paragraph 17,

19. Sale of Notes Change of Loun Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notiee to Borrower. A sale niny result in o change in the entity (known
gs the "Lomn Servicer™ that collects monthly payients due under the Note and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nowe, IV there is a change of the Loan Servieer, Borrower will
be given written notice of the change in aceordunce with Puragraph 14 above and applicable law, ‘The notice will siate the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will niso contain any other
information required by applicable Taw.

20. Huzardous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Huazardous Substances ot or in the Property. Borrower shall notdo, nor atlow anyone eise to do, anything aftecting the Property
that is in viotation of any Environmental Law.  The preceding two sentences shall not apply to the presence, use, or storuge on
the Property of small sunntities ol Hozardous Substances that are generally recogiized to be appropriate to nornid residential uses
and to maintenance o e Propenty,

Barrower shad! promptly give Lender written notice of ity investigation, ¢lnim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aetinl xnowledge. I Borrower learns, or iy notitied by sny governmental or regulstory authority, thit
any removal or other remediaton'of any Huzardous Substance nifecting the Property Is necessary, Borrower shall prompily take
ol necessary remedial actions inswesedance with Envitonmental Law,

As used in this Parngraph 20, “Huzardous Substanees” are those substances defined as toxic or hazardous substances by
Environmental Law and the followitig substances: gasoline, kerosene, othier amumable or toxle petroleum products, toxie pesticides
and herbicides, volatile solvents, materials cantuining asbestos or formaldehyde, and radloactive matetinls,  As used in this
paragraph 20, “Enviconmental Law® means tfedesil faws and laws of the jurisdiction where the Property is located that refate to
heatth, salety or eavirontmental protection.

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree ns follows:

21, Aceelerntion; Remedies, Lender shull give 2iiiee to Burrower priot to acceleration following Borrower's breach
of uny covenunt or agreenient in this Sccurlty Tnstrumeri-thut not prior to acceleratlon under Paragraph 17 unless
upplicabie law provides otherwise), The notlce shall specif,: {uy the defuult; (b) the action required to ctive the default; (¢)
u date, not less than 30 days from the date the notlee Is givet te Borrower, by which the default must be cured: and (d)
that fallure to cure the defuutt on or before the date specified iy che notlee muy result in aceeleration of the sums secured
by this Secuelty Instrument, Toreclosure by Judicial proceeding s sile of the Property. The notice shall further Inform
Borrower of the right to relnstite ufter acceleration and the right to azsert In the foreclosure proceeding the nonsexistence
of o defuult or uny other defense of Burrower to neceleration and forec'zsure, If the defoult is not cured on or before the
date specified in the notlee, Lender at lts option may require immediate puyrentiin full of all sums secured by this Security
Instrument without further demand and may Foreclose thix Security Insteunient by judiciw! proceeding. Lender shall be
entitled to collect all expenses incurred [n pursulng the remedios provided in thix ferageaph 21, including, but not limited
to, reasohable attorneys' fees and costy of title evidence,

22. Release, Upon puyment of all sums secured by this Security Instrument, Lenae shall release this Security Instrument
without charge to Borrower. Botrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homesteud exemption In the Propecty.

24, Riders to this Security Instrunient, [f one or niore riders are executed by Borrower ciid cevorded together with this
Security [nsteunient, the covenants and agreetnents of each such rider shall be incorporated into and @) yrwnd and supplement
the covenants and agreements of this Security Instrument as 1 the rider(s) were a part of this Security Liptniment,

The following riders are attached:
Planned Unit Development Rider
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e terms and covenan(s contained in this Security Instrument

BY SIGNING BEL.OW, Borrower accepts and agrees to t
and inany rider(s) executed by Borrower and recorded with . .

éOTT B SMITH LISA G SMITH

[N v B ow Thin 14w Fur Achuowiedgsuietil])

e

STATE OF ILLINOIS, County of COOK ;
LA M

J

I, the Undersigned, a Notary Public in and for said coumy ane state, do hereby certity that

SCOTT P SMITH,
LISA G SMITH, HIS WIFE

personally known to e o be the same personds) whose nane(s) istare) subseribed to the foregoing instiumient, appeared before
me this day in person, and acknowlelged thae Herfie/they signed and delivered the suid Instrument aswivc-hor, their free and
voluntary aet, for the uses and purposes therein set Toeth.

Given under my hand and ofticial seaff e Yy ' June, 1998
My Cominission expires:

Record and Return to:
CHASE MANHATTAN MORTGAGE CORPORA

1500 NORTH 19TH STREET

MONRQE, LA 71201

ATTENTION:FINAL CERTIFICATION DEPT-3 SOUTH
Prepared By: ¢

ORLAND PARK -

15441 94TH AVENUE

ORLAND PARK, IL. 60462

ILLINOLS-SINGLE VAMILY -ENMA/RHLMEC UNIFORM INSTRUMBNY Form 3014 9/9%0
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PLANNED UNIT DEVELOPMENT RIDER 62118840

1621188405
THIS PLAMNYFD UNIT DEVELOPMENT RIDER is made this 30th
day of June 193% and is incorporated into and shall

be deemed to amend 2ud supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instriment") of the same date, given by the undersigned (the
"Borrower") to secure Bervower's Note to

CHASE MANHATTAN MURTGAGE CORPORATION

, a corporation organized and existing in the State of
New Jersey
{the "Lender") of the pame asce and covering the Property described in the

Security Instrument located at:
17183 HILL CREEK COURT, GRLAND PARK, IL 60462

Progenny Addrets
The Property includes, but is not limited to, a parcel of land improved with a
dwelling, together with other such pavcsls and certain common areas and
facilities, as described in

(the "Declaration"). The Property is a part of-a planned unit development known
48 BROOKHILL

rame of Planned Unit Development
(the "PUD"). The property also includes Borrower’'s interest in the Homeowners
association or equivalent entity owning or managing the common areas and
facilities of the PUD (the "Dwners Association") and the uses, benefits and
proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements nade in the
Security Instrument, Borrower and Lender further covenant and agree (s follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documente. The "Constituent Documents" are the: (i)
Declaration; (ii) articles of incorperation, trust instrument or aay equivalent

MULTISTATE PUD RIDER-Single Family Furw 1130 ¥
C-6016LT (9/97) Page | of 3 (Replaces 3/96)
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document which creates rhe Owners Association; and (iii) any by-lawe or other
ruleg or vegulations of the Owners Association. DBorrower shall promptly pay,
when due, all dues and agsessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the OQwners Association maintains, with a
generally accepted insurance carrier, a "master" or “blanket" policy insuring
the Propervty which is satisfactory to Lender and which provides

inpurance coverage in the amounts, for the periods, and against the hazards
Lendars rvequires, {ncluding fire and hazards included within the term "extended
coverage, " then:

(1) Lendor waives the provimion in Uniform Covenant 2 for the monthly
payment toiender of the yearly premium installments for hazard inaurance on the
Propetrty; wrd

{Li) %arrower's obligation under Uniform Covenant 5 to maintain hazard
insurance covarage on the Propetty is deemed satisfied to the extent that the
required coversge is provided by the Owners Association policy.

Borvower shali cive Lender prompt notice of any lapse in required hazard
coverage provided by tne master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair foilhwing a loss to the Property, or to common areas and
tacilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid to the Lender. Lender shall apply the proceeds to the sums
secured by the Security Inatiument, wlth any excess paid to Borrower.

€. PUBLIC LIABILITY INBURANCE. (Brriower shall take such actions as may be
reagonable to insure that the Ownev:-Association maintaine a public liability
insurance policy acceptable in form, amcunt, and extent of coverage tc Lender.

D. CONDEMMATION., The proceeds of any eward or claim for damages, direct or
consequential, payable to Borrower in conniercion with any condemnation or other
taking of all ov any part of the Property or-clic common areas and facilities of
the PUD, or for any conveyance in lieu of condeuration, are hereby assigned and
shall be paid ro Lender. Such proceeds ghall ke arplied by Lender to the suma
secured by the Security Instrument as provided in Uriform Covenant 10.

F. LENDER'S PRIOR CONSENT. Borrower shall not, excepi after notice to Lender
and with Lender’s prior written consent, either partitian or subdivide the
Property or the consent to:

{i) the abandonment or terminatkion of the PUD, except frr abandonment or
termination required by law in the case of oubstantial destruction by fire or
other casualty or in the case of a taking by condemnation or emjueant domain;

(11) any amendment to any provision of the "Constituent Dovumuntis" Lf the
provision ig for the express benefit of Lender;

(1ii) termination of professional management and asgsumption =l self-
management of the Owners Associatiaen; or

{iv) any action which would have the affect of rendering the nublic
liability insurance coverage maintained by the Owners Asaociation unacceptable
to Lendey,

MULTISTATE PUD RIDER-Swingle Family Puttn 310 %40
C-6016LT (9/97) Page 2 of 3 (Replaces 3/96)
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E; P, REMEDIES. If borrower does not pay PUD dues and ansepsments when due, then
Y Lender may pay them. Any amounts disbureed by Lender under this paragraph F
“ shall become additional debt of Borrower securad by the Security Instrument.
E! Unless Borrower and Lender agrees to other terms of payment, theae amounts shall
? bear interest from the date of disbursement at the Note rate and shall by
[Q payable, with interest, upon notice from Lender to Borrower requesting payment,
L

o BY SIGNING BELOW, Borrower accepts and agrees to the terme and provisions

contained in this PUD Rider.

déé’-{g# g%:%_______“__ﬁ_____

MULTISTATE PUD RIDER-Singhe Family Torm 119 S |
CEOL6LT (9971 Page 3 of X (Replaces 5/96)
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