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SOUTPELELD, ML, 48086-9878 3
[THA Case N T
Stute of Ulinois
MORTGAGE 191-9332240-703
THIS MORTGAGE ("Security Iitryment”) is given on JUNE 30, 1999
The Mortgagor is
ROSALIO ALVAREZ AND ARIANA ALVANEZ, HUSBAND AND WIFE AND MARLIO ALVAREZ, A
SINGLE MAN NEVER MARRIED
g
i
J1
-
("Borrower™). This Secunity Instrument is given (o L
MCA MORTGAGE CORPORATION D
vy
&

which is organized and existing under the lvws of
whose address is 17 W 635 BUTTERFIELD RD #1490
OAKBROOK TERRACE, Il 60181 ("Lender™). Borrower owes Lenvdierhe principal s of
EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100
Dollars (US.$ 80,752,430 ).
This debt is cvidenced by Borrower's note dated the sume dute as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, i not paid curlier, due and  payuble on JULY 1, 2028
. This Security Hstrument secures 10 Lender: (a) the repuyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Sceurity Instrument, and (¢) the performance
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ol Boreower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does  herehy  mortguge,  grant and convey o the Lender the  Tollowing  deseribed  property  focated  in
CQOK Coutty, Ninois;

UNET 12-302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON LLELMENTS [N RIVER TRAILS CONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATIUN RECORDED AS DOCUMENT NUMBER 26873891, AND AS

AMENDED ¥ROM TIME TO TIME, [N THE NORTHEAST 1/4 OF SECTION 24,

TOWNSGHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

03-24-002-054-1464

Parcel 1D #:
which has the nddress of  87.7=EE LANE, UNJT # 302, PROSPECT HEIGHTS {Street, City),
Hinois 60070 [Zp Cade] ("Property Address”);

TOUETHER WITH all the” impravements now or hereatter erected on the property. and ull casementy,
appurtenanees and fixtures now aor heeendier o pant ol the property. Al replwcements antd additions shall also be
covered by this Security Instrunent, Aol the foregoing is referred to in this Seeurity Instrutment as the “Propenty.”

RORROWER COVENANTS that Borrower = lawlully seized of the estire hereby conveyed nnd has the right
mortgage, grant and cotvey the Property and thin the-Sroperty is unencumbered, except for encumbrances of record,
Borrower wirrants nd will defend generally the title to the Propetty against all claims wnd demands, subiect v any
ehicutnbrances of recotd,

THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use and non-uniform covenuns
with lunited variations by jurisdction lo constitule s unilorm securily tistrument covering real propenty.

Borrower and Lender covenant and ugree s tollows:
UNIFORM COVENANTS.

1. Puyment ol Principnl, Interest und Late Churge, Borrower shadlpo;” when due the principal o, sid
interest on, the debt evidenved by the Note und late charges due winler the Note,

2. Monthly Puyment of Tuxes, lnsurnnee und Other Charges, Borrower shall include in each monthly
payment, together with the principal wnd interest ax set torth in the Note and any Tate chivges, s sum for (@) wxes wnd
specinl assessments levied or W be levied against the Property, () leaschald puymenss-or ezoumd rents on the
Property, and (¢) premivms for insurance reguired under paragraph 4. In uny year in which e Lender must pay o
imortgage insurthice premium o the Secretary of Housing and Urban Development {"Secrclary™)_or-in uny yenr in
which such premium woukd have been required 11 Lender still held the Security Instrament, cach twoathly puyment
shadl also include cither: (i) o sum for the annoal mortgage surance premium o be paid by Lender to the Secrctary,
or (ii) & monthty charge instead of @ mortgage inswrunce premiun if this Seeurity fnstrument is held by the Secretary,
 u rewsonable amount W be determined by the Sceretury.  Except tor the monthly charge by the Secretary, these
itetns are called "Escrow lems” and the sums paid to Lender are called “Eserow Funds.”

Lender may, ot any time, collect and hokl amounts for Excrow liems in an aggregate amount tot to exceed the
maxinunn amount that may be requiced for Borrower's escrow gaecount ander the Real Estate Seitlement Procedures
Act ol 1974, 12 US.C. Scction 2601 et xeq. and implementing regulstions, 24 CFR Part 3500, as they muy he
wnended from time 1o time ("RESPA™), except that the cushion or veserve permitted by RESPA Tor unantivipated
dishursements or disbursements hefore the Borrower's payments are available in the account may hot be bused on
wmounts due for the mortgage insurance preminm.
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i the amounts held by Lender Tor Escrow [tems exceed the wnounts perinitted to be held by RESPA, Lender
shalt account to Borrower (or the excess funds ws reguived by RESPA. 11 the amounts of funds held by Lender st any
time are not suflicient o pay the Escrow llems when due, Lender may notily the Borrower and require Borrower
make up the shortage as permitted by RESPA,

The Escrow Funds are pledped as additional security for il sums secured by this Sceurity Instrument. If
Borrower tenders 0 Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remining for all installment items (@0, (b), and (¢) and any morgage insurance premium instatiment tat Lender has
not become obligated to pay to the Seervtury, and Lender shall prompily refund any excess funds o Borrower.
Immedintely prior o a foreclosure sale of the Property or i acyuisition by Lender, Borrower's uecount shall be
credited with any batanee remaining for all installments for items (), (0, and (¢).

). Apptication of Payments. ANl payments under paragraphs 1 and 2 shall be applicd by Lender as Tollows:

First: withe mortgage insueance premitm to be paid by Lender o the Seeretary or (0 the monthly charge by the
Sceretary instead 24 the monthly sortgage insurange preniu;

Second, 1o aryaxes, special ussexsments, leasehold paymients or ground rents, and fire, flood wnd other hazurd
insurance premiumsssssquired;

Thied, o interestduesindder the Note,

Fourh, o amortizatica nf the principal of the Note; and

Fitth, o Jute charges Gue under the Nole,

4, Fire, Flood und Other isssq lusutance, Bortower shall insure all improvements on she Propenty, whether
now in existence or subsequently erectedeagaingt any huzurds, casualties, and contingencies, including fire, for which
Lender requires insurunce. This insuiance shall be matntined in the amounts and for the pericds thar Lender
eequires, Boreower shall also insvre ol dtaprovements on the Property, whether now in exisience or subsequently
erected, against toss by Noods o the extent regiaeed by the Seeretary. AN insurance shall be caried with compunios
approved by Lender. The insueance policies and’gay renewals shull be held by Lender and shall include foss payable
clauses in favar of, and in o Torm acceplable o, Lender

{n the event of Joss, Borrower shall give Lender wiaiiate notice by mail, Lender may mike proot of foss if not
made promptly by Borrower, Each insurance compuny cosceaed is herehy anthorized and directed to mauke puyment
for such loss directly to Lender, instead of to Borrower ard o) Lender jointly. All or any part of the insurance
procecds may be applied by Lender, abits option, either (1) w e reduction of the indebtedness under the Note axl
this Sceurity Instrument, lirst 1o any delinguent amounts applied i order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repuir of the damaged Propery. ‘Any application of the proceeds to the
principal shall not extend or postpene the duc date of the monthly paymeniewhich are refereed to in puragraph 2, or
change the amount of such paynients. Any exeess insurance proceeds over afemiozapt required (o pay all outstanding
indehtedness wnder the Note and this Secarity [nstruent shall be paid to the entity do;aly entitled thereto.

In the event of Toecclosure ol this Security Instrument or other transter of title ' the Properly that extingulshes
the indebtedness, all eight, tide und inteeest of Borrowee in wd o insuranee policies Ji-toree shadl puss to the
purchuser.

8 Oceupuncy, Preservation, Maintenance und Protection of’ the Property; Borrowee’s Loan Applicition;
Leuschulds.  Borrower stiall occupy. cstublish, wndd use the Property as Borrower's principnl resfaeinte within sixty
duys aftee the exeeution of this Security hstrument {or within sixty duys of o laier sale or transfer 01 he Property)
and shall continue o occupy the Property ns Borrower’s principal residence for at least one year witer the date of
aceupancy, wnless Lender determines that requirement will vause undue hardship for Borrower, or unless exteniating
vircumsinees  exist which are beyond Borrower's control.  Borrower shall notify  Lender ol any extenunting
circumstances. Borrower shall not commit waste or destroy, damage or substuntially chunge the Property or allow the
Propenty w0 deteriorate, reusonable wear and tear excepled. Lender may inspect the Property i the Properly is vicant
or abandoned or the Joun is in defaull. Lender muy ke reasonable tetion to protect and preserve such vacunt or
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abandoned Property. Borrower shall also be in default of Borcower, during the loan application process, give
matersally talse or inaccurate information or statements o Lender (or failed to provide Lender with any material
information) in connection with the loun evidenced by the Note, including, but not dimited to, representations
concerning Borrower's occupaney ol the Property us o principal residence. 15 this Security Instrument is on o
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschokt and tee title shadl not be merged undess Lender ugrees 10 the merger in writing.

6. Condemnation. The proceeds of any awaed or ¢laim for damages, direet o consequential, in connection with
any condemnation or other taking ol uny part of the Property, o Tor conveyance in place of condemnation, are
herehy assigned und shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
urider the Note and this Sccurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Sccurity Instrument, fiest o uny delinquent amounts applied in the order provided in
pacagraph s, 2ad then o prepuyment of peincipal. Any application of the proceeds o the principal shall not extend or
postpone the ue-date of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments.  Any.eacess procecds over an amount reguired 1o pay all outstanding indebtedness under the Note and this
Security Instrument~iztt be piid to the entity legally entitled thereto.

7. Charges to Pureower und Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or imuniciped charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time <ieeetly to the entity which is owed the payment. If failure 0 pay would adversely slfect
Lender’s interest in the Propirty, -apon Lender’s request Borrower shall promptly Tumish to Lender receipls
evidencing these payments.

IF Borrower lails w0 make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty
lfect Lender's rights in the Property (such s 2 giroceeding in bankrupiey, for condemnation or to enforce luws or
regulations), then Lender may do and pay whatover is necessiry to protect the value of the Property and Lender's
rights in the Property, including payment ol taxes, hizard insurance and other ilems mentioned in paragraph 2,

Any mnounts disbursed by Lender under this pargraph shall become an additional debt of Borrower and be
secured by this Sceurity Instrument. These amounts shiii beor interest from the date of disbursement, at the Note
tate, and at the option of Lender, shall be immedintely due and payuble.

Borrower shall prompily discharge any lien which has priozay over this Security Instrument unless Borrower:
(a0} agrees in wnting o the payment of the obligation secured -k, the lien in o manner accepwble to Lender; (b)
contests in good fuith the licn by, or defends against enforcement of the' lien in, legnl proceedings which in the
Lender's opinion opernte to prevent the enforcement of the lien; or @ sccures rom the holder of the lien an
agreement satistactory to Leader subordinating the lien to this Security Instrumeni: M Lender determines that any part
of the Property is subject t n lien which may atain priority over this Secuiiy Anstrument, Lender may give
Borrower a notice identifying the lien,  Borrower shall satisty the lien or tke one ¢rmore of the uctions set forth
above within 10 days of the giving ot notice.

8. Fees, Lender may collect fees and charges suthorized by the Secretuey.

9. Grounds fur Accelerntion of Deht,

(w) Defuult. Lender muy, exeept as limited by regulations issued by the Secretary, in1'ic wuse of payment
detaulws, require immedinte payment in full of all sums secured by this Security Instrament il
(1) Borrower deluults by fuiting to pay in full any monthly payment required by this Security Instrument
priee o or on the due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for u period of thirty <uys, to perform any other obligations contained
in thix Security Instrument.
(b) Sule Without Credit Approvul. Lender shull, il permitied by applicable taw (including Section 341(d)
of the Garn-5t. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Secretry, require immediate payment in full of all sums seeurcd by this Security Instrument
if:
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i All or part of the Property, or o benelicial interest in o trust owning ol or part of the Property, is sold
ur utherwise transtereed (other than by devise or deseent), and
(i} The Property i not aecapied by the purchaser or grontee as his or her principal residence, or the
purchuser or grantee does so occupy the Property but his or hier credit has not been approved in
aevordance with e requirements of the Seeretary.
(¢) No Waiver, 11 circumsunces oceur that would permit Lender 10 require immediate payment in full, bt
Lender does not reguire such payments, Lender does not waive its nights with respect (o subseqguent events,
() Regututions of HUD Seerctury. In many circumstanees reguditions issucd by the Seerctary will limit
Londer's rights, in the cise of payment defaults, to requite immediate payment in full and foreclose il not
paicd. “This Security Instrument does not authorize aecelerstion or foreclosure i not permitied by regulutions
ol thoSecrelaty.
(€9 Martyuge Not Insured. Boreower agrees that if this Scearity Enstrument and the Note are not determined
0 be‘eligidle for insueance under the Nationat Housing Act withite 60 days from the date hereol, Lender
may, at-asaaption, require immediate paytment in full of all swins secured by this Security Instrument, A
wrilten siitcindni of any authorized agent of the Secreliry duted subsequent to 60 days lrom the dute hereot,
declining o myurcodhis Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowvitistanding the loregoing, this oplion muy not be exercised by Lemder when the
utavailability of insuruneeis solely due o Lender's failure 1o remit & morigage insuratice premiam o the
Seerctary.

10, Reinstatement. Horrower has s tight to be reinstated il Lender bus required immedinte payment in full
becattse of Borrower’s failure (o pay msamaunt due under the Note or this Sccurily Instrument. This right applics
even after foreclosure proceedings are institizd, “To reinstate the Security Instrument, Burrower shadl lender in
fump sum all amounts required 1w bring Borrawer's aceount current including, to the exient they are obligations of
Borrower undee this Secutity Instrument, Toreclostre coxts and reasonable und customary attemeys’ Tees and expenses
propeely associned with the foreclosure proceeding. (Upena reinsttement by Borrower, this Security Instrument and
the obligations that it secures shall remain ib effect s 17 Lender had not required immedinte payment in [ull,
However, Lender s not required o permit reinstatemet A () Lender has accepted eeinstatement afier the
commeneement of foreclosure proceedings within two years izamedialely preceding the commencement of u current
foreclosure progeeding, (i) reinstatement will preclude Toreclesure _on different grounds in the fature, or (iii)
reanstatement will udversely alfect the priority of the lien created by sins Seeusily Instrument,

11, Borrower Not Released; Forbeurunce By Lender Not o Waiver Extension of the time of puyment or
modilication of amortization of the sums secuted by this Securily Instrumen granted by Lender to any successor in
infcrest of Borrower shall not operate to relense the libility ol the originai Porrawer or Borrower's successor in
interest, Lender shall not be required to commenee proceedings ugainst any successor’in interest or refuse to extend
time for payment or otherwise modily amortization of the sums sceuecd by this Secusivy ‘Instrument by reason of any
demand made by the origingl Borrower or Borrowee's successors in interest, Any forbearrce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors und Assigns Bound; Joint und Several Linbility; Co-Signers, The coveawrits and agreements
of this Sccurity Instrument shall bind and benelit the successors and assigns ol Lender and Borrowen. subject (o the
provisions of paragraph 9(b). Borrower's coveaunts and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security [hstrument only Lo
mortgage, Lrant und convey that Borcower's interest in the Property under the terms of this Sccurily lastrument; (b)
is not personally obligaed W pay the sums sceured by this Sceurity Instrument; and (c) ugrees that Lender and any
other Barrower may ugree 1o extend, modify, forbear or make any accommodations with regard to the lerms of this
Security Instrument or the Note without thw Borrower's consent,

-
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13, Notices. Any notice to lorrower provided for m s Security Instrument shall be given by delivering it or
by maiting it by fiest class muil anless applicable T requares use ol another method. The notice shall be ditected 1o
the Propetty Addeess or any other ndiress Borrower designates by notice (o Lender. Any notice w Lender shall be
given by fiest cliss mid w0 Lender's address stated herein or any wbdeess Lender designates by netice @ Borrower.
Any notice pravided tor in this Security Instrament shall be deemed o have been given o Borrower or Lender when
piven as provided in this paragraph.

14, Governing Law; Severuhility, Thix Sccurity Instrument shull be governed by Federal Inw mnd the law of
the jurisdiction in which the Property is focated. In the event thit wny provision or chse of this Seeurity Inswument
or the Note conllicts with applicatle taw, such contlict shall not affect vther provisions of this Security Instrument or
the Now which can be given effect withawt the comlliciing provision, Tu this end the provisions of this Secusily
Instrument apzthe Note are deckired 0 be soverable,

I8, Borvcawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
{nstrument.

16, Huardoo: Substunees,  Borrower shall not cause or permit the presence, use, disposal, stonygy, of release
of any Hwardous Suircances on or in the Property. Borrower shall not do, nor allow unyone clse to do, anything
alfecting the Property i violuion of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or stoc: on the Property of small quantities of Hizardous Subsinees thak are generally
recogiized to be appropriste 1 noesal residentinl wses and o maintenunee of the Property,

Borrower shall promptly give-Leader written notice of any investigation, claim, demand, lawsuit or other ition
by any governmental or regulitory agercy or privite party involving the Propetty and any Huzardous Substance or
Environmental Law of which Borrower S ectunl knowledge.  IF Borrower leaens, ot is notitied by any governmentul
or regulalory authority, that aty removal oxedeer remedintion of any Huzardous Substances atfecting the Propetty iy
necessary, Boreower shall promptly wke all neceeiry remedial actions in accordunee with Environmental Law.

As used in this paragraph 16, “Hazardous | Substancex™ ure those substnges defined as toxic or hzardons
substances by Envieonmental Law nnd the following substances: gusoling, kerosene, other flammable or 1oxic
petroleum praducts, toxie pesticides and herbicides, volwite solveats, materinls contning asbestos or formaldehyde,
and axlioactive materials.  As used in this pacigeaph 16, "Snviconmental Law” means federal laws and laws ol the
jurisdiction where the Broperty is located that relie 1o health, safety or etwironmental protection,

NON-UNIFORM COVENANTS. Rorrower and Lender fuether covenunt el agree ns follows:

17, Assignment of Rents, Borrower uncotditionndly ussigns and eansiees 1 Lender aff the rents and revenues
of the Property. Borcower authorizes Lender or Lender's agents 1 collect /e rents and revenues and hereby direets
cuch tenant of the Property 1o poy the rents o Lender or Lendee’s ogents. Fowsver, prior to Lender's notice 1o
Borrower af Borrower's breach ol any covenant or agreeinent i the Security Instament, Borrower shull collect and
receive nll rents atd fevenues of the Praperty ux trustee {ar the benelit of Lender aro borrower. This assignment of
rents canstituies an sbsolute wssignment and not an axsighment Tor additional seeurity only.

If" Lender gives notice of beeacht to Borrower: (o) all rents received by Borrower shaltos bald by Borrower ay
trustee tar hetielit of Lender only, 1o be applied to the sums secured by the Sceurity Tnstrumene: (b Lender shall e
chititied to colleet and receive all of the eents of the Property; and (¢) cuch tenant of the Property siintl pay all renty
e teud unpaid to Lender or Lender's agent on Lender's writtet demand to the tenant,

Borrower hus not executed any prior assignment of the rents and has not and will not perform gty act that would
prevent Lender (rom exercising its rights under this paragraph 17,

Lender shull not be required W enter upon, take control of or maintain the Property belore or alter giving nolice
of breuch to Borrower, Howover, Lender or o judicindly appointed receiver muy do so ot sy time there is o breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy ol Lender, This
axsigoment of rents of the Property shall terminule whet the debt secured by the Sceurily Instrument is paid in full,
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18. Forectosure Procedure, It Lender requires immedinte puyment in ful) under paragraph 9, Lender may
Toreclose this Securily Instrument by judicial proceeding. Lender shall he entitled to collect nll expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble
attorneys’ fees und costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretury and the Secretury requires
immedinte payment in full under Parngraph 9, the Secretury may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Fureclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) hy requesting
a fureclosure commissioner designated under the Act to commence foreclosure und to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of wny rights otherwise
uviiluble to u Lender under this Paragriph 18 or upplicuble luw.,

—r——
e T I T W

19, Relens2. Upon payment of @il sums sceured by this Security Instrument, Lender shall releuse this Security
Instrument withvut charge 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hanostend, Borrower waives all right of homestend exemption in the Property.

21, Riders to thix Security austrument. It onc or more riders are exceuted by Borrower and recorded together
with this Sceurity Instrament, the sovemans ol each such rider shall be incorporated into and shall amend and
supplement the covenants and ageeemneras of this Sceurity Instrument as il the rider(s) were u part of this Security
Instrument. [Check applicable box(es)i. N

E_| Condominium Rider 71 Growing Equity Rider C_] Oter (specify|
L] Planned Unit Development Rider E.J Craduated Payment Rider
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gf RY SIGNING BELOW, Borrower aceepts and agrees (o the ierms contained it this Security Insirument and in
:’ any rider(s) executed by Borrower amd recorded with iy,
. Witnesses:
‘ N
4
T R A
% _ Ottt M £lLvARET,  (seal
ROSALIO ALVAREZ Horrower
A cioau N ivaces {Scal)
ARTARA ALVAREZ Borrower
. \‘ ,f‘ Z \ X\ e
.~ (Seal) J.Lﬂu_m uared. by Rty Ysont)
ffarrower HARIO ALVAWEZ { ) } -Borrower
Wy, albear ey A (e
e ~ (Scal) {Seal)
Nurrower -Horrowor
£ (Seal) - — (Seal)
tdorrower Buorrower
STATE OF {LLINOtS, COOK County ss:
I, THE UNDERSIGNED .1 Notary Public in and for said county and state do hereby certify
that

ROSALIO ALVAREZ AND ARIANA ALVAREZ, NUSBAND AND WIFE AND MARIO
ALVAREZ, A SINGLE MAN NEVER MARRIED

» personally known to me {6 be the swne person(s) whose name(s)
subscribed to the foregoing instratnent, appeared before me this day in person, ond acknowleaged that - THEY

signed and dehvered the said instrumentas THEIR free und voluntiry act, for thonses aid purposes therein
sct forth,
Given under my hand and official seal, this 30th dayo! J une : 1 298
My Commission Expites: ( 4 2
(Axfa A Y A1
\uuryﬁ{h-rr c ;
o
i
&y
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