UNOFFICIAL COPY

}‘5"'("' ‘1'7 (]cﬁ lt 44.\,.

T enpt, Tennyier

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

412224

'MORTGAGE

[T] 1 box is checkea,pis smartgage secures future advinces,

THIS MORTOAGE is mace thi==25TH  day of  JUNE 19 ug |, between the Mortgagor,
RUF (NG SANCHEZ AND SYLVIA K. SANCHEZ, HIS WIFE, AS JOINT TENANTS

(Rercin ~Horrower"), and Mortgagee HOUSEHILD FINANCE CORPORATION |11 .
4 corporation organized and existing under-tho-laws of  DELAWARE ' whose address is
4747 N, HARLEM AVENUE, HCOLIDAY PLAZA, #C, HARWOOD HEIGM, IL BOBLS

{herein "Lender”).

The followtng paragraph preceded by & checked box is ipplizabie.

[ X} WHEREAS, Borrower is indebted 1o Lender in ti principal sum of § 128,083.87 ,
evidenced by Borrowes's Losn Agreement dated JUNS 48 1508 and any extensions or renewals
thereof {including those pursuant wo any Renegotiable Rate Agrecment] (herein "Note"), providing for monthly
installments of principal and wnterest, including any adjustments to tae amount of payments or the contract rate
if that rate is variable with (e balance of the indebtedness, if ot sooner psid, due and payable on

JUNE 25, 2028 ;

L1 WHEREAS, Borrower is indebied to Lender in the principal sund i $  or 50

much thereof 98 may be advanced pursvant o Borrower’s  Revolving Coan  Agreement  dated

and extensions and renewals thereof (herein "Note"), providing for monthiy

installments, and interest al the tate and under the terms specified in the Note, includiag sns adjusiments i the

interest rate if that rate is variable, and providing for a credit imit stated in the princips!’ sim above and an
initiaf advaree of § :

TO SECURE to Lender the repayment aof (1) the indebtedness evidenced by the Note, with interest
thereon, including any incresses if the contract rate is variable; {2) future advances under any Revolving Loan
Agreement; (3) the payment of alb other sums, with interest thereon, advanced in accordance herewith to protect
+he security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s suceessors and assigns the
following described property located in the County of

COOK __ State of Minais:

CONTINUED ON ATTACHED EYHIBIT A

which has the address t}f_g.g_]a NICHOLS AVE, FRANKLIN PK
(Street) (City}

lilinois 60151 {berein "Property Address”);
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TOGETHER with alf the improvements now ar hereaflter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be dezmed 1o be and remain a part of the property covered by this
Mortpage; and all of the foregoing, 1ogether with said property (or the leasehold estate i this Mortgage is on 4
leasehold) are hereinafter referred to as the "Property.”

Borrower covenanis that Borrower is lawlully seised of the estate hereby conveyed and hss the right to
martgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warranis and will defend gencrally the titde 10 the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

l. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note, The contract rate of interest and payment amoumts may be subject ¢
change as provided in the note, Borrowers shall preraptly psy when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject 1o epplivable law or waiver by Lender, Borrower shall pay 10
Lender on the day cnondhly payments of principal and interest are payable under the Note, unul the Note is paid
in full, a sum ({hersin "Funds™) equal to onetwelfth of the yearly taxes and assessmemts {including
condominivm and plansed vait development assessments, if any} which may attain priority over this Morigage
and ground rents on the Plorzrty, i any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly prieminm installments for mortgage insurance, if any, all as reasonsbly estimeted
initially and from time to time By Lender on the bas's of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to imuke such payments of Funds w0 Lender w the extent that Borrower makes
such payments to the holder of a prior -iortgage or deed of trust if such holder is an institutional Jender.

If Borrower pays Funds ta Lender, the'f7unds shall be held in sn inatitution the depasits or accounts of which
are insured or guarantees by a Federal or statz agency (including Lender if Lender is such an iastitution). Lender
shall apply the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not
charge for so holding and applying the Fuide, analyzing said account or verifying and compiling seid
assessments and bills, unless Lender pays Borrower intorest on the Funds and apphicable law permits Lender to
make such a charge, Borrower and Lender may agres i writing at the time of execution of tlis Maortgage that
interest on the Funds shall be paid to Borrower, and unliss such agreement is made or applicable Jaw requires
such interest to be paid, Lender shall not be required to ngv-Borrower any interest or earmngs on the Funds.
Lender shall give to Borrower, without charge, an annual scconeiing of the Funds showing eredits and debits 10
the Funds and the purpose for which each debit to the Fundsiwas made. The Funds are pledged as sdditional
security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the futurz monthly installments of Funds payable
prior to the due dates of taxes, assessmenis, insurance premiums and grownd rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rants 23 they il due, such excess shall
be, at Borrower’s option, either promptly repaid to Borsower or credited toddurrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o-pay-12xes, assessments, insurance
premiums and ground renty as they fall due, Borrower shall pay w Lender any ameent necessary 10 make up the
deficiency in one or more payments as Lender may requice.

Upon payment in full of all sums secured by this Mortgage, Lender shatl prompuy refind to Borrower any
funds held by Lender. IF under paragraph 17 hereof the PI'OP{.TT.}’ is said or the Property is othorwise acqmred by
Lender, Lender shail apply, no later than 1mmedsate1)' prior to the sale of the Proparty Ut as-gequisition by
Lender, sny Funds held by Lender at the time of application as a credit sgainst the sums recused by this
Mortgage

3. Application of Payments. All payments received by Lender under the Note and paragrapne 1 and 2
hereof shall be applied by Lender first in payment of amounts payable 1 [ender by Borrower under paragraph 2
hereof, then to interest, and then to the principal, :

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ali of Borrower's
obligations under any martgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants 10 make payments when due, Borrower shall pay o- cause to be
paid all taxes, assessments and other charges, fines and ‘mpositions sttributabie to sthe Property which may atain
a priority over this Mortgage, and leasehold payments ¢ ground rents, if any,

3. Hazard Insurance, Borrower shal] keep the mprovements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “estended coverage.” and such other
hazards as Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrtower subject to approval by Lender;
provided, that such approval shell not ve unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
avceptable o Lender, Lender shall have the right 10 hold the policies and renewals thureof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortpage. In
the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender, Lender may make
proof of toss if not made prompily by Horrower,

If the Froperty is abandoned by Borrower, or if Barrower fuils to respond to Lender within 30 days from the
date notice is mailed by Lendzr w0 Borrower that the insurance carrier offers to settle a claim for insurance
benclits, Lender is authorized ta collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage,

6. Preservation and Maintenance of  Property; Leascholds; Condominiums; Planned Unit
Developments, orrower shall keep the Property in good repair and shall not commit waste or permit
impairmant or ‘dewrioration of the Property and shail comply with the prov.sions of any lease if this Mortgage is
on n leasehold, If <hiz-Mortgage is on a unit in & condominium or a plaaned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium
or planned unit developairay he by-laws and regulations of the condomininm or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. I Borrower fails to perfarm the covenants und agreements contained in
this Morgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lerder, at Lender's artin@, upon notice to Borrower, may make such appearances, disburse such
sums, ircluding rensonable attorneys’ fies wiid take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursiant 10 this paragraph 7, with interest thereon, at the contract rate, shall
become sdditiona! indebtedness of Borrower cecured by this Mortpage. Unless Borrower and Lender agree to
other teems of payment, such amounts shall be prgabite upon notice from Lender 1o Borrower requesting payment
thereof, Nothing contuined in this paragraph 7 shall eequire Lender to incur any espense or take any action
hereunder.

8. Inspection. Lender may take or cause w by made toasonable entries upon anc inspections of the Property,
provided that Lender shall give Borrower notice prior Lo any/sush inspection specilying reasonable cause therefor
related 10 Lender's interest in the Property.

9. Condemnation. The proceeds of any sward or claim for darrages, direct or consequential, in connection
with any conderanation or ather 1sking of the Property, orepdrt thereof, or for conveyance in licu of
condernnation, are hereby assipned and shall be paid 1o Lender, subject 10/ the terms of any mortgage, deed of
trust or ather security agreeraent with a len which has priorily over this Merigige.

15, Borrower Not Releared; Forbearance By Lender Not a Watver, Jixiession of the time for payment or
modification of amortization of the sums secured by this Mortgage granted iy Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the lability ol the ortginal Borrower and
Borroswer's suceessors in interest, Lender shall not be required to commence proceesings.agsinst such successor
or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by
reason of any demand made by the originel Berrower and Borrower's successors in interest Aay forbearance by
Lender in esercising any right or remedy hereunder, or otherwise afferded by applicableqzw, shall not be a
waiver of or preciude the exercise of any such right or remedy.

{1, Successors snd Assigns Bound; Jont and Scveral Lisbility;, Co-signers, The ‘ctvenants and
agreements herein contained shall hind, and the rights hercunder shall inure to, the respective suceessors and
assigns of Lender and Borrower, subject to the provisions of paragraph (6 hereof, All covenants and agreements
of Borrower shall be joint nnd several, Any Borrower who covsigns this Mortgage, but does not execute the Note,
(a} is co-signing this Mortgage only to mortgage, grant and convey that Borrowsr's inlerest in the Property to
Lender under the terms of this Marigage, (b) 3s not personally fiable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extznd, modify, forbear, ar make any other
sccommodations with regned to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. fixcept for any natice required under applicable law w0 be given in another manner, (a) any notice
to Borrower provided for in this Mortgage skall be given by delivering it or by mailing such notice by certified
mail sddressed o Borrower at the Propesty Address or at such athe: address as Borrower may designate by
notice to Lender s provided herein, and b} any notice to Lender shell be given by certified mail to Lender’s
address stated herein or to such other address as |ender may designate by notice 1o Borrower as provided herein.
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13. Governing l.aw; Severability. The state and local laws applicable to this Morigage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs,” "expenses” and "atiorneys’ fees” include sll sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

13. Rehabilitation Loan Agrecement. Borrawer shall [ulfill all of Borrower's obligations under any home
rehabilitation, improvernent, repair, or ather loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to esecute and deliver to Lender, in a form acceptsble 1o Lender, &n
assignment of anv rights, claims or defenses which Borrower may have against pacties who supply labor,
materials of serxicel in connection with improvements made to the Property.

16. Transfer of the Property. 1f Borrower sells or transfers all or any part of the Property or an interest
therein, excluding {2j the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by coeration of law upoen the death of a joint tenant, (c} the grant of any lessehold interest cf
three years or less not contasning an option te purchase, (d) the creation of a purchase money security interest
for household appliances, {¢)a transfer to & selative resuiting from the death of a Borrower, (f) a transfer where
the spouse or children of the Borower become an owner of the property, (g) @ transfer resulting from a decres
of dissolution of marriage, legai sepeeation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower terusies an owner of the property, (h) a transfer into un inter vivos irust in
which the Borrower is and remains a beneficiary and which does not refate to 2 yransfer of rights of occupancy in
the property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shell cause 0 Pe submitied information required by Lender to evaluate the
transferee as if 2 new loan were being made to thf transferee. Borrower will continue 1o be obligated under the
Note and this Mortgage unless Lender releases Borivwer in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgige
to be immediately due and payable, If Lender exercises such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 herzof, Such notice shall provide a period of not less than
30 ditys from the date the notice is mailed or delivered within which Borrower may pay the sums declared due.
If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further ce'venant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 15 hireof, upon Borrower's breach of
any covenant or agreement of Borrower in this Morigage, incluaipg the covenants 1o pay when due
any sums secured by this Mortgage, Lender prior to acceleration shel! give notice to Borrower as
provided in paragraph 12 hercof specifying: (1) the breach; (2) the action s#quired to cure such breach;
(3) a date, nct less than 10 days from the date the notice is mailed to Boriower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the dat: specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jidicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the righit (o reinstate alter
acceleration and the right to assert in the foreclosure proceeding the nonexistence of o defavlt or any
other defense of Borrower to acceleration and fareclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declsre all of the sums setured by this
Mortgage to be immediately due and payable without further demand and may fureclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ lees and costs of documentary
¢vidence, abstracts and titie reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's accelerstion of the sums by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior 10 entry of a judgment enforcing this Morigsge ift {a} Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b}
Borrowes cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;

08-01-87 Morigege IL 1100254
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covensnts and agreements of
Borrower contained in this Mortgage, and in “nforcmg Lender's remedies as provxded in paragraph 17 hereof,
including, but not limited to, reasonsble attorneys’ fees; and (d) Borrower takes such action ss Lender may
reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrawer, this Mortgage and the obligations secured hereby shall remain in full farce and effect as if no
acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right 1o collect and retai such rents as they become due and
payable, L pon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10
have & receiver appointed by a court 1o enter upoz, take possession of and menage the Property and to collect the
rents of the Property including those past due, All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not Yirnited to, receiver's fees,
premiums on receives s bonds and reasonable attorneys’ fees, and then to the sums secured] by this Mortgage. The
receiver shall be liable toazcount only for those rents actually recelved.

20. Release, Upon peymant of all sums secured by this Mortgage, Lender shal release this Mortgage without
charge 1o Borrower, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law,

IN WITNESS WHEREOF, Borrower has ssecuzed this Mor g@

M-.{-

P g “Borrower
W i ¢
’p - ~ Sy

J/Jw
SYLVIA M . éANCHEzy “Borrower

STATE OF ILLINOIS, — ecpor 71 Coumy ss:

I, _ SANDRA GARCIA & Natary Public in and for said oun'y and state, -Jo hereby certify that

HIS WiPr, AS JOINT TENANTS
personally imow: ) mei 10} %gn%ﬁc S “llf}é %‘T ‘c"ﬁ\%sﬁdﬁ"(s}_ subscrised Vo the loregaing

instrument, dppe.tred before me this day in person, and acknowledged that he: signed and
delivered the said instrument as A free volur tar‘ act, for the uses and
purposes therin set forth,

Given under my hand and officizl seal, this .35 dayof  qung  iPag :

My Commission expires: N N c«& . ,_é_&a, ~Chelen
Notary Public

i ) AN, This instrument was prepared by:
% "OFFICIAL SEAL" .

?  SANDRAGAFCIA |

$ NOTARY PUBLIC, STATE OF ILLINGIS SANDRA __ GARCIA
1

!

CODK COUNTY {(Name}
W't COMMISSICN EXPIRES ICT, 17,2000 «
\ . 4747 N. HARLEM

(Address)

08-01-37 Mortgage IL 1L001255
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EX-{IBIT A (PAGE 1)

LOT 35 IN FRANK-LON HOMES NC. UNIT 4, BEING A SUBDIVISION
OF THAT PART LYING WEST OF THE RIGHT OF WAY OF THE CHICAGD,
MINNEAPDLIS, IN SAULT ST. MARIE RALLWAY COMPANY OF THE SDUTH
142 OF THE SOUTH 1412 OF T-E NORTHWEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 22, TONNSHIP 40 NDSTH, RANGE 12, EAST OF
THE THIRD FRINCIPAL MERIDIAN, iN COOK COUNTY, (LLINO!S.

TAX LG NO. 12-22-102-0%0
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