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MORTGAGE

THIS MORYGAGE IS DATED JUNE. 21, 1995, between American National Bank and Trust Co. of Chicago, as
Trustee U/T/D 5-12-87, No. 1024§!5-49 (Beneficlary: MacGilpin Family Limited Partnership), whose address
is 33 North LaSalle Street, Chicago, It~ 59690 (referred to below as "Granlor"); and REPUBLIC BANK OF
CHICAGO, whose address 1s 2720 W. Devori-Ave,, Chicago, IL 50659 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable coisideiation, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated May 12, 1987 and known as 10244909, meitgages and conveys to Lender all of Grantor's right, title,
and interest in and to the foliowing described real progesiy, together with all existing or subsequenlly crected or
affixed buildings, improvements and fixtures; all easemers, rights of way, and appurienances; all water, water
rights, watercourses and ditch rights (including stock in utifities with ditch or irrigation rights); and il other rights,
royalties, and profits refating to the raal property, including without Yimitation all minerals, oil, gas, ceothermal and
similar matters, focated in Coak County, Slate of iltinois {the "Redi Pronerty”).

The Northerly 1/2 of Lot 10 in Block 43 in Ogdens Addition to. Chicago in the Northeast 1/4 of Section
8, Township 39 North Range 14 East of the Third principal Merid’aw , in Cook County, illinois.

The Real Property or ils address is commonly known as 764 North Milwaukce, Chicago, IL 60622, The Real
Property tax identification number is 17-08--205-004.

Granlor presently assigns to Lender all of Grantor’s right, title, and interest in and to al' leases of the Property and
all Rents from the Property. In agidition, Grantor grants t¢ Lender a Uniform Commerciaiy:002 security interest in
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when use3 in this Mortgige. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to colflar amounts shall mean amourts in lawful money of the United States of America.

Existing Indebledne:3s, The words "Existing !ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means American National Bank and Trust Co. of Chicago, #s Trustee U/T/A
dated 5-12-87 #162419-09, Trustee under that certain Trust Agreement cated May 12, 1987 and known
as 10244¢9-08. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all o' the guarantors,
sureties, and accommodation parties in connection with the indebledness,

Improvements. The word “improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacerments and cther construction on the Real Property.

qf




' 06211995 Page 2

. UNOFF|CIAL CORMs30.., .,
(

Continued)

Indebtedness. The word "Indebiedness" means all principal and interest payable under the Nite and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weit as all claims by Lender against
Grantor, or any one or rmore of them, whether now existing or hereafter arising, whther related or unreiated to
the purpose of the Note, whethar voluntary or otherwisa, whether due or not due, absolute or contingent,
fiquidated or uniiquidaied and ‘whether Grantor may be liable individually or jointly with cthers, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hireafter may
become barred by any s:atute of limitations, and whether such Indebledness may be or hereafter may become
otherwise unenforceable. At no time shall the principal amount of Indebtedness secured by thz Mortgage,
gg; [;gglgglng sums advanced to protect the security of the Mortgage, exceed the note amount of
,000.00.

Lender. The ward "Lender” meins REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgages unJer this Mortpage.

Mortgage. The worz “Mortgaga” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmerits 2nd sepurity interes! provisions relating to the Personal Property and Rents,

Note. The word "Note" maans-the promissory note or credit agreement dated June 21, 1995, in the original
principal amount of $49,000.03 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. ronsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.500%.

Personal Property. The words "Perscna Property” mean all equipment, fixiures, and other articles of
gersona! property now or hereafler owneu by Grantor, and now or hereafter attached or affixed to the Heal

roperty: together with &ll accessions, parts, <oz additions to, all replacements of, and all substitutions for, any
of such propeny; and together with all procezds (inclyding without limitation all insurance proceeds and
refunds of premiums) from arly sale or other dispogiuor, of the Property.

Property. The word "Property" means collectively tive Rual Property and the Personal Property.

Real Properly. The words "Real Property” mean the cioperty, interests and rights described above In the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ meari and include without limitation al promissory
notes, credit agreemeris, loan agreements, environmantal aarcements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements 2, documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues iricome, issues, royalties, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERVG:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Girantor sha!'-pay to Lender all
amdounttﬁ. s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may 1amain in possession and contrel of ang operate and
manage the Property and collect the Hents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its valug,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threateped release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Response, Compensaticn, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, ef seq. ('CERCLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"), the Hazardous Materials Transpertation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar]d Recovery Act, 49 U.8.C. Section 6901, et sech, or other appiicable state or Federat laws,
rules, or regulations acopted pursuant to any of the foragoing. The terms "hazardous waste" ard "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fiaction thereof
and asbestos. Grantol represents and warrants to Lender that: () During the period of Grantcr's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, uncler, or about the Property; (b}
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Grantor has no knowledge of, ar reason to believe that there has been, except ag previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Property or (i) any aciual or threatened litigation or claims of any kind by any person relating t¢ such matters;
and Sc) Except as previously disclosad to dnd acknowladged by Lender in writing, (i) neither Giantor nar any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
rreat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ﬁn) any
such activity shall be sonductée in compliance with al! applicable federal, state, and local laws, regulations
and ordinarices, inclutkng without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and tS agents to enter upon the Proverty to make such inspections and tests, at Grantar's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mort?age. Any inspections or tasis made by tender shall be for Lender's purpases only and shail not be
construed 1o create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties confained herein are based on Grantor's due ditigence in investigating the
Propenty for hazardous waste. Grantor hereby (a) releases and waives any future claims against tender for
indemnity or-cortributicn in the event Grantor becomes liable for cleanup or ofher Sosls under any such laws,
and ({b) agrees 12 indemnify ard hold harmless Lender against any and all claims, losses, liabilitizs, damages,
penalties, and exzenses which Lender may directly or indirectly Sustain or suffer resulting from a breacn of
this section of the wtongage ¢or as a consequence of any use, generation, manufacture, siorawae, disposal,
release or threatencd raleaSe occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shoulc have heen known to Granter. The provisions of this section of the Mortgage,
including the obiigation to iixdemnify, shall survive the payment of the Indebtedness and the sat sfaction and
reconveyance of the iien o) this Moitgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foresiosure or otherwise,

Nuisance, Waste. Grantor shali nut cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or 10 the =roperty or any portion of the Property, Without limiting the genaralily of the
foregoing, Grantor will not remove, oo grant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or iock products without the prior written consent of Lender.

Remaval of Improvements. Grantor shill ont demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.( As 3 condition to the removat of any Improvements, Lender ma:
require Grantor to make arrangements saucfactory to lLender to replaceé such tmprovements wit

Improvements of al leas! equal value.

Lenders Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests aid to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mertgapz.

Complisnce with Governmental Requirements. Grantor'shal' oromptly comply with all laws, crdinances, and
regulations, now or heseafter in efiect, of all governmental auinsrities applicakle to tha use or occupancy of the
Property, including without limitagion, the Americans With Disabiities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withtiold comaliance duriig any proceeding, including appropriate
appeals, so 1ong as Grantor has notified Lender in wmln? prior to doino s0 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security ar a surety bond, reasenably satisfactory o Lender, to protect Lancer’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended 1 Property, Grantor shall do all
other acts, in addition to those asts set forth above in th's section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, dectare immeciatel; due and payable all
sums secured by this Mortgage upen the sale or transfer, withaut the Lender’s prior writter’ cuensent, of ail or any
part of the Real Property, or any interest in (he Real Property. A "sale or transfer” means the ronveyarnce of Real
Froperty or any right, title or interest therein, whether lejal, beneficial or equitable; whethan voluntary or
involuntary; whether by outright sale. deed, installment sale contract, fand contract, contract for deed. leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in or to any land trust holding title to the Real Property, or by any otner method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interasts, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender if such exercise is prohibited by tederal law or by tfinois {aw.

};%‘r':gs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

age.

Payment. Grantor shaill pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnisked to the
Property. Grantor shall maintain the Property free of all ligns having priority over or equal 1o the :nterest of
L.ender ‘under this Mortgage, excedt for the lien of taxes and assessments not dus, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following pacagraph.

Right To Contest. Grantor may withhold payment of any tix, assessment, or claim in connection with a good
faith dispute cver the obligation’to pay, so long as Lender’s interest in the Property is not jecpardized. !f a lien
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien cS:»lus any{, costs and atlorneys’ fees or ather
charges that could accrue as a resuk of a foreclasure of sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement ,agams_t the Property,
C;‘.ranlg{1 | shall name lLender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to detiver to Lender at any time
a written statement of (he taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at (east filteen (15) days before any work is commenced,
any services are furnished, or any matenals are supﬁﬂed 10 the Property, it any mechanic's lien, materiaimen’s
lien, or ather lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furrisi» to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of suich improvenients,

;R%PEHTY DAMAGE SURANCE. The following provisions relating to insuring the Property are & part of this
ortgage.

Maintenance of Insuinnze. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enjorsements on a replacement basis for the full insurable value covering all
Improvernents on the Ress Pioperty in an amount sufficient to avoid application of 2ny coinsurance clause, and
with a siandard mortgagee claise in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance v such-coverage amounts as Lender may request with Trustee and Lender bein

named as additional insureds ir_such liability insurance policies, Additionally, Cirantor shali maintain suc

other insurance, including but not liznited to hazard, business interruption and boller tnsurance as Lender may
require. Policies shall e written by such insurance companies and in such form as may be reasonabiy
acceptable to Lender, Grantor shall aaliver to Lender certilicates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten {10} days’ prior written
notice to Lender and not containing any disc'aimar of the insurer's liability for failure 10 give such nolice. Each

insurance palicy also shall include an enduronnent providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defult of Grantor or any other person. Should the Real Property
at any time bécome located in an area designiteu by the Director of the Feders! Emergency Management
Agency as a special flood hazard area, Grantor agiees 1o obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender ancl is or brcomes available, for the teum of the loan and for the

full unpaid principal balance of the loan, or the maximuim it of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lerder of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fitlezn (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, ar its election, «sply the proceeds 1o the reduction of the
indebtedness, payment of any lien atfecting the Property, or the resioration and r3pair of the Property. If
Lender elects to apply the proceeds to restaraticn and repair, Gran or shall repair or replace the damaged or
destroyed improvements in a manner salisfactary to Lender. Lender/shall, upon satisfactory proof of such
expendiiure, Pay or reimburse Grantor from the proceeds for the reasaidble cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days aher their
receipt and which Lender has not committed to the repair or restoration of <re Frcparly shall be used first to
pay any amount owindq tc Lender under this Mortgage, then to prepay accrued imerest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender kolds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bencit-of and pass 1o, the
purchaser of the Property covered by this Mortgage al ang} trustee's sale or other.s?ie held under the
provisions of this Mortgage, or at any foreclosure Sate of such Property,

Compliance with Exlstin’g tndebtedness, During the period in which any Existing Indebtednuss described
below is in effect, comphiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on 10ss, the provisions in this Mortgage for division of
rgcg{—zdds shall apply only to that ponion of the proceeds not payable to the hoider of the Existing
ndebtedness.

Grantor's Report on Insurance. !Jpon request uf Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the nzme of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property insured, the then current reﬁlacement value of
such property, and the manner of determining that value; and ﬂe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender «etermine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to b retained from the loans
proceeds in such amount deemed tc be suificient by Lender and shall p:ay monthly into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premium:s one month prior to the
date the taxes and insurance premiurms becomne delinquent. Grantor shail further pay a monthly pro-rata share of
all agssessments and other charges which may accrue against the Property, |If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments an¢ other charges, Grantor

L
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shall pay \he difference on demand of Lender, All such payments shall be carried in an interest~free reserve
account with Lender, provided thal if this Mortgage is_executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savinys account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw unon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
belore paying it. Nothing in the Mortgage shall be construed as requiring Lender 10 advance other moenies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account, All amounts in tha reserve account are hereby pledged to further secure the Indebledness, and
Lender [s hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER, If Grantor fails tc comply with any provision of tiys Mortgage, including any
obligation tg maintain Existing indsitedness in good standing as required below, or if any action or proceeding is
commenced that wouid malerially ailect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not bz required to, take any &ction thal Lender deems appropriate. Any amouni that Lender expends in so
doing will bear Iweiasl at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment b% Gramer. All such expanses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Neie.and be appcnioned among «and be payable with any installmen: payments to become due
during either il) the torm of any epplicable insurance gohcy or (i) the rema_lmngrtgerm of the Note, or (c) be
treated as a balloon payment which will be due ancl payable &t the Note's maturity. This Mortgage also will secure
payment of these amounie.. The rignis provided for in this fparagra h shall be in addition to any other n%hts or any
remedies to which Lender-may. b2 entitled on account of the default. Any such aclon b¥1 ender snall not be
construed as curing the default’sn as to bar Lender from any remedy that it otherwise would have had.

gArl{‘mANTY; DEFENSE OF TITLz. The following provisions relating to awnership of the Property are a part of this
ortgage.

Tille. Grantor warrants that: (2)'Granrtor holds good and marketable title of record 1o the Propeny in fee
simple, free and clear of all liens and @ncimbrances other than those set forth in the Real Progerty description
or in the Existing Indebtedness sectivn.below or in any title insurance palicy, title: report, or finai title opinion
issued in favor of, and accepted by, Lendyr in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception ir ‘ne paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claimg orall persons. In the event any action or proceeding is
commenced that questions Grantar's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's e2xpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be repiesented In the proceeding By counsel of Lender's own
choice, and Granior will deliver, or cause ta be delivered; 17-\.ender such instruments as Lender may request
from time to time to permit such participation.

Comptlance With Laws. Grarfor warrants that the Property arr-Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmeaial authorities.

EXISTING INDEBTEDNESS.  Ths following provisions concerning. esisting indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien, The lien of this Mortgage securing the Indebtedness mauy e secondary and inferior to an
existing lien, Grantor expressly covenants &énd agrees to pay, oF see’ v e payment of, the Existing
indebteddness and to prevent any defaull on such indebtedness, any defauft uncer she instruments evidencing
such indebtedness, or any defeuit under any security documents for such indebiedness,

Default. If the payment of any installrment of principal or any interest on the Existing Incebtedness is not made
within the time required by the note evidencing such indebtedness, or should a-ueiault occur under the
instrument securing such indetitzdness and nol be cured during any applicable gréce perlad therein, then, at
the optinn of Lender, the Indettedness secured by this Mortgage shall become immediate!y due and payable,
and this Mortgage shall te in default.

No Modification. Grantor shall nat enter into ary agreement with the holder of any mostgage, deed of trust, or
other sgcurity agreement which has priority nver this MortgaEe by which that agreément is modified, amended,
extended, or renewed without the prior written consent of [ender, Grantor shall neither request nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary ta defend the action ang obtain the award.
Grantor may be the nominal party In such proceeding, but Lender shall be enlitled to participate in the
proceeding and o be rejresented in the proceeding by counsel of its own choice, and Grantor wi'l deliver or
catrxtei‘.a lcmt‘be delivered to Lender such instruments as may be requested by it krom time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees dad charges are a part of this Mortgage:

—'I
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Current Taxes, Fees ana Charges. Upan request by Lender, Grantor shall execute such documents in
addition to this Morngage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Feal Pruperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shali constitute taxes 1o which this section apnlies: (a) a specific tax upon this type of

Monga&e or upen all ar any part of the Indebtedness secured by this Martgage; (b} a specific tax on Grantor

which Grantor is authorized or reclwred 1o deduct Irom payments on the indebtedness secured by this type of

Morigage: (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %1)

é sp?cr i 1ax on all or any portion of 1he Indebledness or on payments of principal and interes! made by
rar{or.

Subsequent Taxes. It any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event ol Default (as defined below%‘ and_Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays Ihe tax before it becomes delinquent, or fb)_contesls the tax as provided above in the Taxes and
ae{m sjecuo'. and deposits with Lender cash or a sufficient corporate surety bon¢l or other security satistactory
to Lender.

SECURITY AGREEVENT; FINANCING STATEMENTS, The loliowing provisions relating to this Mortgage as a
security agreement are u part of this Mortgage.

Security Agreement. (This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or othzs ~ersonal property, and Lender shall have alf of the rights of a securad party under
the Uniform Commercial Cutls; as amended from time to time,

Security Interest. Upon reguest-by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfest and continue Lender's security interest in the Rents and
Personal Property. In addition toecording this Mortgage in the real property 1ecords, Lender may, at any
time and vrithout further autharization irory Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staternent. Crantar shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon détauli, Grantor shall assemble the Personal Propert'}/ in a manner and
al a place reasonably convenient to Grantor end.Lender and make it available to Lender within three (3) days
after receipt of written demandl from Lender.

Addresses. The mailing addresses of Grantor {dzuior) and Lender (secured party), from which information
concerning the security interast granted by this Mortgage may be obtained (sach as required by the Unitorm
Commercial Code), are as stated on the first page oiiFis Mortgage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The tuilowing provisions relating to further assurances and
attorney-In-fact are a part of this Morgage.

Further Assurances. At any time, and from time to time, ugon request of Lender, Grantor will make, execute
and deliver, or will cause to be: made, executed or delivereq, ‘o-Lender of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rereceidod, &s the case may be, at such times
and in such offices and places as Lender may deem appropriate, eay and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation. statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion @/ Lender, be necessary or desirable
in order to effectuale, complete, perfect, contirue, or preserve (a) the opfigetions of Grantor under the Note,
this Mortpape, and the Retated Documents, and (b) the liens and security inwerests created by this Mortgage
on the Progerty, whether now owned or hereafter acquired by Grantor, Unless prahibited by (2w or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all cocts and expenses incurred in
connection with the matters reliived 10 in this paragraph.

Attorney-ln»—Fac_t. if Grantor fai's to do any of the things referred to in the preceding raingraph, Lender may
do so for and in the name ol Grantor and at Grantor's expense. For such purpsscs. Grantor heredy
irravocably appoints Lender as Grantor's atterney-in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all ather things as may be necessary or desirable, in Lender's sule opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Montgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evudencmrq Lender's
security interest in the Rems and the Parsonal Froperty, Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lendar from time to time. If, however, payment is made by Grantor,
‘whether voluntanl? or otherwise, or by guarantor o by any third party, on the indebledniss and thereafter Lender
is forced to remit the amount of that Jayment (a) to /3rantor's trusteg in bankruptcy or to any simitar person under
any federal or stale bankruptcy law or law for the refiel of debtors, (D) by reagson of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, aor (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant {including witholt limitation Grantor),
the Indebtedness shall be considerec! unpaid for the: purpose of enforcement of this Mottgage and thas,Mort?age
shall continue to be elective or shall be reinstated, as the case may b, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or ggreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 1o the same extent as if that amount never had been originally
received by Lender, and Grantor stall be bound by any judgment, decree, crder, settlement or compromise
relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of de'ault ("Event of Default")
under this Mortgage:

l“
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Default on Indebtedness. Failure of Granior to make any payment when due on the Indebtedness.

Defaull on Other Paymenls, Failure of Grantor within the time required by this Mortgape 10 make any
paynlw_em for taxes Or insurance, or any other payment necessary ta prevent filing of or to effect discharge ot
: any lien.

Compliance Defauil. Failure 10 com IY with any other term, obligation, covenant or condition contained in this
'\ Morigage, the Note or in any of the Related Documents.

False Statements. Any warrant\ﬁ. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgags, the Note or the Related Documents is false or misleading in any material
respect, either now or at the ime rade or furnished.

tnsolvencg. The dissoluticn or terminatior of Grantor's existence as a going business, the insolvency of
Grantor, the appointment af a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forleiture procesdings, whether by judicial
proceeding, seir-help, reposyassion or any other method, by any creditor of Grantor or by any governmental
agency againsi ry of the Froperty. However, this subsection shall not apply in the event of a good faith
dispute by Granior ps to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceerito, nrov cled that Granlar gives Lender written notice of such ciaim and fumishes reserves
or & surety bond for thc.claim satisfactory 1o Lender,

Breach of Other A?recma.at. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that ic rot-remedied within any grace period provided therein, including without limitation

Iar;y agreement concerning-any inclebtedness or othier obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A dafault'shallaccur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indelbiledr.2ss, or commencement of any suit or other action to loreclose any
existing lien on the Property.

Events Affecting Guaranlor. Any of the jrzueding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guaranior dies or becomies incampetent, or revokes or disputes the validity of, or’liability
under, any Guaranty of the Indebtedness.

Adversa Change. A malerial adverse charige octurs in Grantor’s financial condition, or Lender believes the
prospect of payment or perfermance of the Indebtedngss is impaired.

Insecurity. Lender reascnatily desms itself insecure.

RIGHTS AND REMEDIES ON DIEFAULT. Upon the ocgurrencs of any Event of Defaull and at any time thereafter,
Lender, at its oplion, may exercise any one or more of the folicwiig rights and remedies, in addition to any other

rights or remedies provided by lew:

Accelerate (ndebtedness, Lender shail nave the right at its option vithout notice 1o Grantor to declare the
entire hﬁebtedness immediately due and payable, including any pranayment penclty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or arj?f part of the Persgnal Propenty, Leiider shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shal have the right, without notice to Grantor, to take:ppssession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net miuceeds, over and above
Lenider's costs, against the Indebtedness. In furtherance of th,:s ri?ht. Lender may require any tenant or other
user of the Pro ert%/ to make payments of tent or use fees directly to Lender, [f tie nents are collected by
Leinder, then Grantor urevnc:ablr designatas Lender as Grantor's attorney-in-fact to” endorse instruments
received in payment therea! in the name of Grantor and to negotiate the same and cailect the proceeds.
Paymentis by tenants or other users lo Lender in response 10 Lender's demand shall satisty *i:e obligations for
which the payments are mide, whether or not any proper grounds for the demand existea. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendar shall have the right to be placed as mortgagee in possession or to have a
receiver appointed ta take possession of all or any part of the Property, with the pcwer 1o protect and preserve
the Property, to operate the: Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec,ewershgg, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by 'aw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment py Lender shall not disqualify a person fror serving as a
receiver.

Judlcial Foreclosure. Lencer rmay obtain a judicial decree foreclosing Grantor's interest in zll or any part of
the Property.

Deficiency Judgment, |f normitted by applicable law, Lender may obtain a j‘udgment for any deficiency
remaining in the indebtedness due to Lender after application of ali amounts received fram the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availatle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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have the property marshalizd. In exercising ils rights and remedies, Lender shall be free to sell all or any part
of the: Property together or separately, in oni sale or by separate sales. Lender shall be entitled to bid at any
publiz sale on’all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of t1e time after which an}/ private sale os other intended disposition of the Personal

Property is to be made. “ieasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remidies. A waiver by ane]/ parly of a breach of a provision of this Mortgage shall not
consiitute a waiver of or prejudice the panr 5 rights otherwise to demand strict compliance with that provision
or arly other provision. ~Zlection by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election tu make expendiiures or 1ake action to pertorm an ctligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remelies under this Morlgzge.

Attorneys' Fees; Expenseus. {f Lender institutes any suit or action to enforce any of tne terms of this
Mortgiage, Leader shall be entitled to recover such sum as the court may adiudge reasonable as atorneys’
fees at trial ana on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In-Lender's opinion are necessary at any time for the protection of ils interest or the
enforcemant of it riobts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expeaditure until repaid at the rate provided for in the Note. Expenses covered by this
aracraph include, wit'iaut limitation, however subject to any limits under applicable law, Lender's attorne?rs'
ees and Lender's legar Fponses whether or nol there is @ lawsuit, including attorneys’ fees for bankruptcy
proceedings (including effurts to modily or vacale any automatic stay or injunction) appeals and any
anticinated post-judgment 2rtiection services, the cost of searching records, oblamln% title reports (inciuding
fererlosure reports),” surveyors' reports, and appraisal fees, and tille insurance, 1o the extent permilted by
applicable law. Grantor alsy will payvany courl Costs, in addition to all other sums provided by iaw,

NQTICES TO GRANTOR AND QTHER PATIIES, Any notice under this Mortgage, including without limitation an?/
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or wrer. deposiled with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depusited in the United Stales mail first class, registered mail, postage
repaid, cfirected 10 the addresses shown near thc teginning of this Mortgage. Any paity may change its address
or notices under this Mortgage by giving formal wr ften notice to the other parties, specifying that the purpose of
the nolice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has prioricy over this Mortgage Shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 1o keep Lender inforrieo at all times of Grantor's current address.

MISCELLANEQUS PROVISION', The following miscellaneods provisions are a part of this Mortgage:

Amendments. This Mortgaye, together with any Related Docurrents, constitutes the entire understanding and
agreement of the parties a3 1o the malters set forth in this Mortgage. No alteration of or amendment to this

ong&ge shall be effective unless given in writing and signed.ty the narty or parlies sought to be charged or
bound by the alteralion or amendment,

Annudl Reports, |f the Prc;,ner_t;( is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a lertified stalemeri of net operating incom: received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall recaiiz, "Net_operat:n%mcome"_ sha

{ﬂeag all c;tash receipts from the Property less all cash expenditures made ki cunnection with the operation of
e Praperty.

Appiicable Law. This Morigage has been delivered to Lender and accepted ty L2nder in the Stale of
Hiinols. This Mortgage shull be governad by and construed in accordance with liie i#ws of the State of
Ninols:,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only.ang are not 1o be
used to interpret or define {he provisions of lnis Mortgage.

Merger. There shall be no rmerger of the interest or estate created by this Mongage: with any other interest or
estale lln Fhl.e Pdt'openy at ary time held by or for the benefit of Lender in any canacity, wilhout the written
consent of Lender.

Multipie Parties; Corporate Authority. All obligations of Grantor under this Morigage shall be joint and
several, and all references to Grantor shali mean each and every Grantor. This means that each af the
persons signing below is responsible for ail cbilgations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Nortgage to be invalid or
unenforceable as fo any Flarson or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any olher persons or circumstances. |f feasible, any such of‘ending provision shall be
deemed to be modified to b within the limils of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morlgage in all other respects shail
remain vaiid and enlorceable.

Succensors and Assigns. Subject to the lirnitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership al the Property bacomes vested in a person other than Grantor, Lender, ‘withoul notice to Grantor,
may deal with Grantor’s successors with reference to this Morgage and the Indebtedness by way of
{oab%atnénce or extension wilhoul releasing Grantar {rom the obligations of this Mortiiage or liability under the
ndebtedness,

B '
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Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Waiver of Homestead Eixemﬁtion. Grantor_hereby releases and waives all riﬁms ant benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. l.ender shall nol be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudi~e the party's right otherwise
to demang strict compliante with that provision or any other provision. No prior waiver by Lender, nor any
coutse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ngrl:_ts or any of
Grantor's obligations as to any future lransactions. Whenever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any instance shail not constitute cantinuing consent 10 subsequent
instences where such consant is required,

GRANTOR'S LIABILITY. This V!ort%?ge is executed by Grantor, not personally but as Trustee as provided above
in the exercise of \he power and the authority conferred upon and vested in it as such Truslee (and Grantor
thereby warrants 2t it possesses full power and authority to execule this instrument). it is expressly understood
and agreed that with-the exception of the fcregeing warranty, notwithstanding anything to the contrary contained
herein, that each and ail of the warranties, indemnifies, representations, covenants, ur-Jertakings, and agreements
made in this Mortgage un In2 part of Grantor, while in form purporting to be the warranties, indemnities,
represantations, covenar?s, undertakings, and agreements of Grantor, are nevertheluss each and every one of
them made and intended 7.0t a3 personai warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or lor/the purpose or with the intention ql‘_bmcmc];1 Grantor personally, and nothing in this

ortgage: o in the Note shall e construed as creating any fiability on the part of Grantor personally to pay the
Note of any interest that may ucorue thereon, or any ather Indebtedness under this Mortgage, or to perform any
covenani, undertaking, or agge;emer;. nither express or implied, contained in this Mortgage, all such liability, i
any, beirg expressl{ waived by Lenaci and by every person now or herealter claiming any right or security under
this Morigage, and that so far as Grantor 27 its successors personally are concerned, the legal halder or holders

of the Note and the owner or owners of a)y Indebtedness shall look solely 10 the Propenty for the payment of the
Note ancl Indebtedness, by the enforcemert i the tien created by this Mongage in the ‘manner provided in the
Note and nerein or by action to 2nforce the persenal liability of any Guaramtor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTQOR:
American National B
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Republic Bank of Chicago,
2720 W. DEVCON AVENUE
CHICAGO, ILLINOIS 60659

This Mortgage prepared by:

CORPORATE ACKNOWLEDGMENT

- # Vﬁﬁfﬁmwfxnwﬂww
STATE OF ‘. qﬁz—— ) S o LT : N?
0 o . . »
C/ﬂ ) 88 e }
< ., 2
COUNTY OF AV o b
~ ) R /‘ RARAFITN \‘*r‘\‘d n\'g
On this day of' oy - - 2 19ys | 19 , before me, the undersigr:ed Notary Public, personally
appeared _ Gregory S Ka;gr;y[g , Trust Officer; and Anlta K. Lutkug , Aftest: Asst. Trust -

Officer of American National Bank ..m Trust Co. of Chicago, as Trustee U/T/D 5-12-8? No. 1024919-09
(Beneticiary: MacGlipin Family Limited Pa:inorship), and known to me to be authorized agents of the corporation
that executed the Mortgage and acknowledoer. the Mortgage to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by ruﬂ',nr tion of its board of directors, for the uses and purposes therein
menticned, and on ocath steted that they are auiborized to exccute this Mortgage and in fact executed the
Mortgage on behalf of the coiporation.

By pf/é?mw%’ Hesiding at
F

Notary Public in and for the Stale of

My conwnission expires ___

-
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