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MORTGAGE

THIS MORTOAQGE (*Securkty Insiezarant®) 1y glven on June 6 . The mortgagor |s
Michuel J Tallarito und Barbary A, ‘Tallaritey ity wife, in joint tenancy

(*Borrower*). This Security [nstrument s given o M&i Bunk ¥SB

which is organized and existing under the laws of State of Hllinois , and whon;.
nddross s 7181 W, 159th Strect Tintey Fark, 1. 60477
("Linder”). Borrower owes Lender the principal sum of

One Hundred Two Thousand Four Hundred and no/100

Dotlars (L., $  102,400.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Seeucty [nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earller, due and payable on  July | 2028
This Sccurity Instrument secutes to Lender: (a) the repayment of the debt evidenced by the ivote, with Interest, and all renewall.
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convsy 5o Lender the foflowing
described property located in - COOK County, Nlinois:
LOT 12 IN BEN F, BOHAC'S HIGHLANDS, BEING A SUBDIVISION OF PART OF THE WEST (72
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 IN SECTION §, TOWNSQ!?
37 NORTH, RANGE {3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel D #: 24-08.109.012-0000
which has the address of 8843 South Mobile, Ork Lawn {Strest, City),

Iiinols 60453 {Zip Cods) ("Property Address®);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
wen g S~ INSTRUMENT Form 3014 /60
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
Insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lzader,

In the event of » total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not the due. with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Proriny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immexifaieiy before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail oe reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amaunt of the sums secured inunedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz oaid to Borrower. [n the event of » partial taking of the Property in which the fair
marke: value of the Property Immedimz!y ‘~fore the taking is leas than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwir: agree in writlug or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securii Instrument whether or nor the sums are then due.

if the Property ls abandoned by Borrower, a7, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failz 1~ respond to Lender within 30 days after the date the notice s given,
Lender is suthorizad to collect and apply the proceeds, 41 ts ~ntion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du..

Unless Lander and Borrower otherwise agree in writing, ray application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraris | and 2 or change the amouni of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yvalve7, Extenslon of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted sy cender to any successor In interest of Borrower shall
not opetate to release the liability of the original Borrower or Borrower's succez:aes In interest. Lander shall not be required to
commence proceedings against any successor in interest or refuse to extend tinae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mud. by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy une’i not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asmsigns Bound; Joint and Severnl Liability; Co-signers, The ccvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowor#hi co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongag:. grant and convey that
Borrower's Interest n the Property under the terma of this Security Instrument; (b) s not personally obligniad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nwodify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Bortower's consent.

13, Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum Joan charges,
and that law (s fnally interpreted so that the intetest or other loan charges collected or to be collected in connection with the
loant excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a3 & partial prepsyment without any
prepuyment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by malling
11 by first class mai) uniess applicable Jaw requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrowsr deaignmes by notice 1o Lender. Any notice fo Lender shall be given by first class mail to

7. e

1014C.PRU (4/97)
Q-mm (9008500 3016 3190
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applicable law provides otherwise). The notice shatl apecify: (a) the default; (b) the action required to cure the default;
{¢) a date, not loss than 30 deys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at is option, may require jmmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders 0 s Security Instrument, If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, th7 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrees:#iz of this Security Instrument as if the rider(s) were a part of this Security instrument,

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 14 Family Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and sarees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witk iz,

Witnesses: "
(7 et
Michael J TalMrito -Bormower
4
y

&M (Seal)
Barbara A T=.larito -Borrower
(Seal) a (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK W County m:
LS MMLM  a Notary Public in and for said counry s:ad state do hereby certify

that Michael J Tallarito and Barbara A Tallarito

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, nppm me this day in person, and ecknowledged that  they
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  26th of June

My Commiasion Expires:

JouE. M (1R @Dy oRiLimeono  Pnews  Form 3014 990

Nt




