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This Morigage prepared by: MARP.YN BELL / VN

7~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1£98, between ROBERT J RIGGS and KARI GRANGER, SINGLE
PERSONS, AS JOINT TENANTS, whose address i~ 4822 N ASHLAND AVE, CHICAGO, Il. 60640 (referred to
below as "Grantor”); and Bank of Homewood, whose address is 2034 Ridge Road, Homewood, IL 60430
freferred (o below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Gran7 morigages, warrants, and conveys to Lender all
¢f Grantor’s right, title, and interest in and to the (ollowing J2s7:ibed teal propeny, together with all existing or
subsequently erected or alfixad buildings, improvements and fitures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch ricrts (including stock in utilities with diich or
irrigation rights); and all other rights, royalies, and profits relating 10 thr. redl progerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COTK County, State of lilinois (the "Real
Property”):
THE SOUTH 30 FEET OF THE NORTH 40 FEET OF LOT 7 IN BLOC!\ z ‘N KEENEY'S ADDITION TO
RAVENSWOOD, SUBDIVISION OF PART OF SECTIONS 7, 8 AND 18, TOWISHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAIZ LOT 7 LYING EAST OF
A LINE, 50 FEET WEST OF AND PARALLEL WITH EAST LINE OF SAID SEC\10%(.7, AS CONDEMNED
FOR WIDENING NORTH ASHLAND AVENUE) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

The Real Property or its address is commonly known as 4822 N ASHLAND AVE, CHICAGO, 'L 60640. The
Real Property tax identification number is 14-07-423-046.

Grantor presently assigns to Lender all of Gramtor’s right, title, and interest in and 10 all leases of the Property and
al Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security interest in
tke Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when usad in this Mongage. Terms not
otherwise defined in this Mostgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doiar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated June 24,
1998. between Lender and Grantor with a credit limit of $100,000.00, togethe- with all renewais of. extensions
ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is @ variable interest rate based upon ar index. The index currently is
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8.000% per annum. The interest rate 19 be applied to the outstanding account balance shall be at a rate equa’
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum of the maximum rate aliowed by appiicable /aw.

Existing indebledness. The words *E:isting indebledness™ mean the indebtedness described below in tha
Existing Indebtedness section of this Mongage.

Grantor. The word *Grantor® means ROBERT J RIGGS and KARI GRANGER. The Grantor is the mo tgagor
under this Mortgage.

Guerantor. The word "Guarantor” means and includes without kmitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improveme.ts. The word “Improvemrents” means and includes without dmitation all existing and future
improvements, - Luildings, structures, mobile homes affixed on the Real Propery, facilities, additions,
replacements ard Aher construction on the Real Property.

Indebiedness. Tne v.vt “indebledness” means all principal and imerest payable under the Credit Agreement
and any amounts experue or advancad by Lender to discharge obligations of Gramor or expenses incurred
by Lender to enforce obligriirns of Grantor under this Mortgage, fogether with interest on such amounts as
provided in this Mortgage. Spezifically, without limitstion, this Mortgage secures a revolving line of credit
and shall secure nol only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso. any future anounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years wr.m the date of this Mortgage o the same extent as If such future
advance were made 28 of the dale of th) sxecution of this Morigegs. The revolving line of credit
obligates Lender to make advances {0 Granor so long as Grantor complies with all the lerms of the
Credil Agreement and Relsted Documents. Su:h advances may be made, repaid, and remack from time
10 time, subject to the limitation that the tolal ouizanding balance owing at any one time, rot including
finance charges on such balance at a fixed or variabie ate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amcur.s expended o advanced as provided in this
paragraph, shail not excesd the Credit Limit as provided in ts Credit Agreement. R is the: intention of
Grantor and Lender that this Mortgage secures the baiance oulraniing under the Credit Agreement from
time to time from 2ero up (o the Credit Limit 88 provided above i..d sny infermediste belance. At no time
shall the principal amount of indebledness secured by the Morigig?, not including sums advarced o
prolect the security of the Morigage, exceed the Credil Limit ot $100,640 X0

Lender. The word “Lender” means Bank of Homewood, its successors and assigns. The Lender is the
morgagee under this Mortgage.

Morlgage. The word "Mortgage® means this Mortgage between Grantir and Lende., ang includes without
fimitation all assignments and security interest provisions relating to the Personal Propca, 2nd Rents,

Personal Property. The wotds "Fersonal Properly” mean all equipment, fixtures, ai\d cther anicies of
personal property now of hereafter owned by Grantor, and now or hereafier attached or afined to the Real
Property; together with all accessions, parts, and additions to, all replacersents of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insuratice proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Froperty” mean the property, interests and nghts described above in the
*Grant of Morigage® section,

Relaled Documents. The words "Related Documentis® mean and include without limitation all prom:3sory
notes, cregit agreements, loan agreements, environmental agreements, guaranties, security dgreenents,
mortgages, deeds of trust, and ail oher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents” means all presen and future rents, revenues, income, issues, royalties, profits, anc
olher benefits derived from the Property.
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ﬁus MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
|JAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. IPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
JDOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
'ISUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
"JAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
.JSECURED NEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| JPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mm&secmedbytﬁsmmgeasegeybewmd&mwmmddmﬁg‘sm
snder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
tie Property shai be governed by the following prowsions:

Possession a7 Use. Until in defaut, Gramor may remain in possession and comtrol of and ate and
manage the “rorirty and collect the Rents from the . oper

to Maintalc.. Zrantor shall maintain the Property in tenantable condition and promptl orm all repairs,
. and e antenance necessary 10 presesve its valve. o ¥ pen e

Hazardous Subsis:des - "he terms "hazasdous waste,” “hazardous subsance,” “disposal,” “release,” and
c%mmmmkév négpo‘:ge Compensation, and Liabity b
" ] :
Section 960°, et seq. ("CENC_A°). the Superfund Amendments and Heauthori . Pub. L. No.
99-499 ("SARA®), the Elaza.m Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recoverv Act, 42 UIS.C. Section 6901, et seg. of other applicable s:ate or Federal laws,
rules, or requiations adopted pursud’a o any of the loregoing. terms *hazardous waste® and “hazardous
substance” shall aiso include, without Vaniabon, petroleum and petroleum ty-products or any (
and asbestos. Grantor represents anc wairams to Lender that:  (a) During the period of Grantor's ownership
of the Propany, there has been no use gneralion, manulaciure, storage. lreaiment, dus'posal release of
threatened refease of any hazardous waste o substance by any person on, under, about or from the Pr :
%@amm L o mso? iy use lgheatmma?ignh?ﬁnuf Ctufe, blorage teatmen,d! disposal,
in , i) ans use, . acture, storage, tr . \

release, o lhrmleng release of any haz wa e Of substance on, under, aboul g'e from the Pr by
any prior owners or occupants of the Pr or (i) any actual or threatened litigation or claims of any kind
by any person relating to such malers; {c) tx.eyn as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any fenant, conuuctor, agent of other authorized user of the Property
shall use, generaie, manutacture, store, treat, dispose 0,/ telease any hazardous waste of subst
under, about or from the Property and (i) any such acuvio shall be conducted in comp
applicable federal, state, and local laws, regulations and oroiarices, inciding without limitation those laws,
reguiations, and ordinances described above. Grantor authori <s Lender s agens 10 enter upon the
Property to make such inspections and tests, at Grantor's expenve, as Lender may deem appropriate 10
determine compliance of the Property with inis section of the Moripage - Any in ans or tests made by
Lender shail be for Lender’s purposes only and shall not be consiruec 15 credte any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representativic and warraities contained herein
are based on Grantor's due diligence in investigating the Property for hruzardous waste and hazardous
substances. Grantor hereby (a)" releases and waives any future claims ggainst Lender for indemnity or
contributior in the event Grantor becomes liable for cleanup or other costs unter any such laws, and (b)
agrees (0 indemnify and hold harm'ess Lender against any and all claims, «oss2s, liabilities, .
‘e‘enalu&s, and expenses which Lender may directly or indirectly sustain or suffer resu 'ing from a breach of

15 section of the Mort or as a consequence of any use, generaticn, manulasiu -, storage, disposal,
release or threatened release of a hazardous wasle or substance on the propenties. ~fr.c provisions of this
section of the Morigage, including the obligation to indemnify, shall survive the payment 4/ e indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be aliarted by Lender's
acquisition of any interest in the Property, whether by loreciosure or otherw se.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ol or waste on or {0 the Property or any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of grant 10 any other party the right to remove. any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemems Yom the Rea! Property
without the prior written consent of Lender. As a condition to the removal of any Impravements, Lender ma
require Gramtor 10 make arrangements satisfactory to Lender to -eplace such Improvemenis wit
improvements of at least equal value.

Lender's m?ht o Enter. Lender and its agents and representatives ma;;pemer upon the Real Pr at all
reasonable times to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms axd conditions of this Morgage.

C isnce with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the vse or occu of the
Property. Grantor may contest in good faith any such law, ordinance, or regulalion and withhold compliance
during any proceeding, includng opriate appeals, so fong as Grantor Fas nolified Lender in writing prior to
doing s0 and so as, in Lender's sole opinion, Lender's interests in the Prme not jeopardized.
L may require Grantor {2 post adequate security or a surety bond, reasonably clory to Lender, to
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protect Lander's interest.

to Protect. Grmuagroesnemtertoabandm,norleaveummmemw. Grantor shall do all
acts, lnaddmmtomosemwfmnabmmmisﬂﬁ.t:m. whichfrunmechamaerwmume

Propenyareremnwlynecmmcpmeammm operty.

involuntary; ahether by outright sale, deed, instaliment sale contract, land contract, contrect for deed, leasehold |
immmhatemgtealenhanthree(a)yem. lease-cption contract, of by sale, mm.umdm‘-
beneﬁciallnuea!norloanylmdmholdlnglillemtheﬂealew.orbyanyahetm:odofoomeyame‘;
of Real Property interast. IfanyGram«isacaporaﬁon.pannemiporlinﬂedmityomwy transter aiso

inciudes any change'n m«dﬁpdwemmmy-ﬁmwwu.(%%}dmmuock.mm :
or limited liabiiity comgeny interesis, as the case may be, of Grantor. However, this option shall not be exercised

by Lende il such exercise is prohibited by taderal law or by [liinois law.
WAHDLIENS. The fol.wing provisions relathgtothetaxmmdthnsonmewopawareapmolmis;

gage.
Payment. Grantor shall whén die (and in all events prior 10 delinquency) all taxes. taxes, special
1axes, assessments, Welr Fharges and(sewer service charges leviec agamsl of on mmm the Property,
mdshaﬂpaywhendueal}dgimslc.workdoneonor_tuservnpeSrqr‘Qeredormama!m the
Property. Grantor shalt mainiain the Pu,peﬂr free of all liens Meving priorty over or aqual 1o the interest of
Lender under this Mortgage, except wA e ken of taxes and assessments not due, except for Existing
indebtecness referred (o below, and exoor: 28 olherwise provded in the following paragaph.

nt Ta Contest. Grantor may withhold ayrent of any tax, assessment otciairqinmgmcthn«ithagqod
dispute over the obiigation 10 pay, 50 long a8 L ander’s interest in the Propedty is mmtﬁo‘)ammd. H a en
arises o1 I8 filed as a result of nonpayment, raricr shall within fifteen (15) days after jen ariges or, il &
lien 1s fied, within filteen (15) days afier Grantof »as notice of the filing, secure the discharge of the hien, OF if
mmhyLm.denhme«xawﬁcumwwmﬂmym rity

oy inanamountsufﬁciemtodiscnargethelm us an coslsandaaomeys'teasorothet
charges that could accrue as a result of a foreclosure o sale under the lien. In any contest, Granior shall
jrat nert before enlorcememe! the Propetty.

defend tset! any adverseé
GmmwshairnameLenuerasanaadionalobugeeurduanywraym n the comest

Evidence of Payment. Grantor shall upon demand furnish 10 Lende satistaciofy evidence of payment of the
taxes of assessments and gshall authorize the appropriate nmcy official to deliver 10 Lender &l any time
a writters statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor ghall notity Lender at least fifteen {15} dvs before any work is .
any sendces are furnished, or any materials are su%gl‘iaed 10 the Property, if any mec ' lien, materiaimen’s
tien, or ather lien could be a od on account of the work, services, Of matenals. Grantor wil upon fequest
g'l Lendwrmsh to‘!éender advance assurances satisfactory 10 Lender thal C:anire can and will pay the cosd

PROPERTY DAMAGE INSURANCE. The following provisions relaling 0 inuring the rrorany are a par of this
Mainterance of insurance. Grantof shall procure and maintain policies of fire indurnce with standard
extended covefaﬁ endorsements on a replacement basis for the full insurable volue covaing all
mrovemems on he Real Property in am amount sufficient to avoid ication of any coinsurance cleuse, and

a standard mortgagee clause in favyr of Lender. Policies shalt written by such insufance ccmpanies
and in such form as may be reasonably acce&a‘ge io Lender. Grantor shall geliver 10 Lender certi‘tcates of
diminished sithout a

coverage from each insuref comal:;a? a stipu! that coverage will not be cancelled of
minimum of ten (10) days’ prior en notice to Lender and not contain any disclaimer of the insurer's

liabifity “or failure to such notice. Each insurance policy also shall incluge an endorsement proviging that
coverage in favor of Lender will not be in;?alred in any way Dy any act, omission of dafault of Granl Of any
ciher person, Should the Real P any time become
the Federal Emm Management |y as a special
malntain Federal insurance for the full unpaid principal balance of the loan, up 1

fimite set under the Nationa! Flood Insurance Program, of &8 otherwise: tequired by Lender, and
such insurance for the term of the loan.

lcation of Proceeds. Grantor shall iv notify Lender of any foss or dama to the Pr if the
s DO 1500.00. y loss or darmage 104 Gramtar fals 10

mated cost of r r of replacement exc .
do 80 within fiteen (15) da of the casualty. Whether or not Lender’s secu wsirru:alred.l.endermy.alns
alection. apply the oceeJ: y ken aftecting the Propery

pr to the reduction of the indebtedness, pa of any ken \
or the r38tof; and repa’ T if Lender elects 10 the proceeds to restoration and repalr,
Gramor shall repair or replace the da or destroyed Improverments in a manner ory 10 Lender.
Lender shall, satisfactory proof of such expenditure, pay of reimburse Grantor from the pfoceedssfor the

fture
reasoneble Cost of repair of festoration if Grantor is ol in defaut under this iorigage. Any _
have nct been disbureed within 180 days after their receipt and which Lender has committed 1o the repasr

e ——— T
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or restoration of the Property shall be used firsl to pay any amount owing to Lender under this Mortgage, then
0 pay accrued interesl, and the remainder, if any, shall be fo the principal balance of the
%et:\oﬁmauwnda&mwmmmwmmm Indebtedness, such proceeds shall be

Unexpired insurance st Sale. Any unexpred insurance shall inure to the benafit of, and pass fo, the
purchaser of the Property covered by this Morigage at any truslee's sale or other sale held under the
provisions of this Mongage. or at any foreclosure sake of such .

Complisnce with Existing Indebledness. Ouring the period in which Existing indebledness described
below is in effect, nce with the ins ;ranmcge provisions comainedar:z'the mmatmm evidencing such

Indedtedness constituie compiance with the insurance Jnowm urder this Morigage, (o the
extent comgliance wiln the terms ¢! this Morngage would constitute a du of msurance requirement. 1

any proceeds from the insurance become payable on loss, the provisions in this. Mon for division of
memmwcommmdmmmwmmmm of the Existing

EXPENDITURES BY LENDER. It Grantor faits 1o comply with any provision of thie Mortgage, mcluw any
obrigation to mair.ain Existing Indebledness in good standing as required be'ow, of if ary action or proceeding is
commenced that wiuidd matenally affect Lender's interests in the Property, i.ender on (srantor’s f may.

shail not be requirey 1. take any action thal Lender deems appropriate. Ary amount hat Lender expends in so
dang will baar intered 74 the rate provided ior in the Credit Agreement from e date incurred or paid by Lender 10
th2 date ol t Py Grantor - All such expenses. at Lender’s option, wili (a) be e on demand. (b) be
aoded (o the ce of Wi credit ine and be apportiored among and be em'wpnﬂamnlsgymms
to become Jue during ethe’ £} the term ¢l any appicable insurance pokicy or (i) the remaing term of the Crednt
Agrea_nem,_gr ‘c) be treatec 4¥ a balloon pityment which will be due and payable i the Credit Agreement's
maturity.  “his Morigage &iso w2 secure of these amounts. The rights provded for in this paragraph
shall be in agdition 1o any other nght; Or any remedies 10 which Lender may be entitiec on account of the default.
:nysuct_tacumb¥ Lent'!‘:tdshall nol b: “onstreed as curning the default 50 a3 to bar Lender lrom any remedy that

'\}cmrwm; DEFENSE OF TITLE. The kilowing provisions relating 10 ownership ol the Property are a pat of this

Tile. Granior warrants that: (a) Grantor w0 ds good and masketable title ol recxd to the Propery in fee
simple, free and clear of all fiens and encunirzaces other than those se: forth in tFe Real Pr description
or in the Existing Indebtedness section below (r in_2ny title insurance policy, title ‘eport, of title openion
issuad in favor Of, and accepted by, Lender w0 conneclion with this Mongage, and (D) Gramor has the full
right, power, and authority 10 execule ano Jeliver this Monigage 10 Lender.

Defense of Title. Subject 1o the exceplion in the pan;eraph above, Grantor warzams and will forever defend
the til2 10 the Property aganst the law'ul claims of al Ze:z0ns. in the event any action o proceeding is
commenced that questions Grantor’s tille or the interest oV L urder under this Mont , Grantor shail defend
the achon at Grantor's expense. Granicr may be the nominty rarty in such proc: . but Lendes shakl be
entitled ta%gmmpme in the oroceeding axd to be represented s the proceeding 2y caunsel of Lender's own
choice, Grantor will deliver, Or cause to be delivered, to Lende. s.:h instruments as Lender may request
from time 10 time (0 permdl such panicipal on.

Comptisnce With Laws. Grantor warrancs that the Propesty and Gramor's use o' the Property comphes with
all existing applicatie laws, ordinances, aj regulations ol governmental @A ties.

EXISTING INDEBTEDNESS. The flolowing provisions concerning exisun) indebiedness *Existing
adeDledness”) are a past of this Mortgage. o 0 (e
Exisiing Lien. The lien of this Morigage securing the Indebledness may be seom'ary and inferior 10 an
exisirg hen. Grantor expressly coverants an':!m ees (0 pay, of see 10 lhe o:}?%m of, the Existing
indebiedness and "0 prevent mdelauh on such indebledness, any default under the s soments evidencing
such indebleoness. of any default under any securty documents for such indebiedness.

No Modification. Grantor shall not enter inlo any agreement with the Foider of arv mantgag2 Geed of trust, o
other security agreemen: which has peiority over this Mort whicn that agreement 1S muaided, amended,
extended. or renewed without the prior written consent of . Grantor sha'! neither request nor accepl
any future advances unders any security agreement without the phor written consent of Lender.
CONDEMNATION. The lollowing provisions reiating to condemnation of the Property ise a part of this Mortgage.
Apg}uﬂonomewmm. i aior ol the Property is condemned by minent domain proceedi
or by any mgceedmg or putchase in haeg’o‘i’agmemam Lender may at its ekction requive thal af or m
of net proceeds of the awa'd be applied {0 the indebledness or Ihe: repair of restoration of the
roperty. The n: proceeds of 17e aw~ard shall mean the award after paym2nt of all reasonable cosis,
expenses, and atbyneys’ fees incuired by Lender in Connection with the condemnation.
Proceedings. oceeding ir conjemnation is fled, Grantor shall promptly notify Lender in writing, and
Grantor shall ;nny;tle' take sucr: siep3 as may be necessary {0 defet‘:l the l%cw::y and obtain !hemgward.
Grantor_may be the nominal party in such proceeding, but Lende- shall be 2ntitted (o pnnwate in the
proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 13 Lender such instruments as may be requestad by it irom lime 10 time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORIMES. The following provisions
relating to governmental {axes, lees and chirges are a pan of this Morigage:
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Curren! Taxes, Fees and crnrq‘e: ml”" re%uesl a%O‘I'.eﬂtmr Grantor shall execute such documents in

1a
ms tl‘i,enm«!ﬁl ?l‘sg“ F'md Grantor shall reimburse Lender for all taxes. as desctibed belov.

with alt expenses incurred in recording, ecling
taxes, foes, documentary stampe arsgotﬁ.:rdchmesfotrecord?ggwmmmm
Taxes. The followi Mcmﬂmelaxestowmchthmsecuonappues @ a lﬁcmxupmmis&zpeot
!:honlcgaéemupmai o‘rpanoimendebledneessecuredbytmsuon % speciﬁclaxm amot
orrequiredtodeducﬂrompaymmsonmel :inesssecuradby is 1ype of
Mortgace: (c) a tax on this woluonoaoechargeablea the Lender or the holder of the Credit
Wmsd)aspecmc onh all or any portion of the Indebtedness of on paymerts of principal and
68t made by of.
Subeequent Taxes. If taxwwhichlmssecnonappheslsmacled uent 10 the date of this
m.mmmﬂmmemm an Event of Default (as , and Lender may
anvo:allolmavallableremedieeﬁoranlivemolnelaun provldedbelowun Grantor eithel

the o« belore it becomes delinquent, caﬂeststhetaxas above in the Taxes and
mbnmodemwn Lm%uaw&un &ndorahetsecmitymW

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating 10 this Mort as a
securily agreement are a o't of this Morigage. o 908

W Tie, mstrument ghall consmule a secu eement to the extent of the Property
comlmas ures oromu'x:sonalpfmeﬂv %aﬂ mwda%m
a’amended!romtimto

Mlmrnt. U reques: LendefGrantmshallexeculeﬁnanc statoments and take whatever
ammhmm&%”ww&-nm and continue Lender's secrty interest in the Rets and
Parsonal Pr in 10 r(cord misuongagemmeredptopmyrecm Lem!ermly.alany
lime and without authorizetion 7ri Grantor, file executed counletparls eproductions of this
w‘measaﬁnanclnqstamu Gren'o'shall reimburse Lender oraﬂexnetmesmcunedinwhctmor
this ucumy merest Upon defaw,, Srantor shall assemble the Pergsonal Pr.
toGramm'-‘meldmakeuavaﬂabbloLmdet thme(3)

allerucdpldminendm from

rnallinP addresses of Grantor \lebior) and Lender (secured parny), frorn which information
%me secutity inerest granted by this Morigepe may be obtained (each a3 required by the Uniform
Code), areassmadonlheﬁmmeo!mnvongage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fohcwir.p. provisions relating 10 further asswrances and

attorney-in-fact are a pan of this Mortgage.
Furlhcr Assurences. At any lime, and from lime 10 time, ups. reonest of Lender, Grantor will make, execute
and deliver, or will cause fo be made, execuied or defivered, 10 cender or to Lender's , and when
e e e ] e e e e S o i

. N

cominu’;. ng'n:%nem of further

security deeds, secu an?? fi staternents, emenls.
assurance, certificates other documents as may, in the sole n.nder

2 of desirable
in order to effectuate, complete, perfect, continue, orpr ‘he mmmmsmwu thecredn
Agreement, this Mortgage, and the Relaied Documents fiens and s urity imerests Created by this

gage on the Pr ,uhethanowownedouherealleraoquwedbyeranu "'eesprohbnedbylawor
aoreadtothecom yLendetinwming.Gramorshanrerbu rse Lender for Ml costs and expenses
incurred in necnonuim the matters referred to in this paragraph.

acl. M Grantor fails to do any of the thi relerred oin Ihe prececling Pr.Acraph, Lencier may

doeoorandinlhename Grantor and at Gr eﬁm PUIpC L. ramaheteby
ﬁling recougng gtr:il'doing all o%m%r?gsmas maynt;;agteégssmy ??'m“%?’  Opision %
accomplish the matters refested 10 in the preceding paragraph. '

FRULL PERFOHMANCE I! Grartor pays al the indebtedness when due, terminates e credit line account, and
mm&eﬂorm he obligations iﬁ:osed ponGrarnorundethst Lender shall execute and
celives to amuasuilabiesmdactnon M ge and suitable siat softmhwmoianyﬁnan
mtmmuonﬂleevidencingLender‘ssecurrtyinIer in the Rents and the Personal P-operty. Grantor will p.y,
aryreasonable termingtion fee as determined by Lender from time to time
m Gfantor.whethervoluntan or otherwise, or Dy guaranior or by any third part | on
and therealter Lender is forced to r the amount of payn'nent (a) to Grantors trustee in
banmucy«tow sonunderawfederalocs&alebankmartcylawor law tor the refief of debtors, (b)

%

by reason of an ecteeoro«lef anycounoradmm ive body having jurisdiction over Lender or
Mmslmm %on {sememn romise of any clalmmadebyLenderwm'any

(includ ng without ltrnit Gtantor) he Indebledness [ be cmsadeted unpaid for the of
enforcement of th ongage and this Mor!gage shall continue 10 be effective or shall be reinsiated, as the ;ase
may be, notwithstanding any canceliation of this Morigage or olanynmeo:oﬁermstrumuor ment
evigml'ng the Indebtedness anc the Property will continue to secure the amoun reépaid or recovered to the same
extemasifthalanmmnevevhadbeen y received Lender, and Grantor shall be bound by any

, decree, order, settiement relating to the ndebtedness or (0 this Morigage.

WFAULT Eachoﬂhefollomnc.anheopnonofLender shall constitute an event of default "Event of Default™)
Mortgage: (a) Grantor commits fraud or makes: 8 material misrepresentation al any time in connection
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14 wth the credit line account. This can inciud2, for example, a false stalement about Grantor's income, assels
L; liadilities, or any other aspects of Grantor's financial condition. (b) Grantor ¢oes not met the (g)narnem terms of
ine

‘3 the credit line account. (C) Grantor’s action or inaction adversely affects the coliateral for the cr

account or

Lender’s rights in the collateral. This can include. for example, failure to maintain required insurance, wasie or
U} destructive use of the dwelling, failure to pay taxes, death of all persons lable on the account, transfer of title or
+3 sate of the dwelling, creation of a fien on the dwelllr:& without Lender's permission, foreclosure by the Folder of

., arother lien, or the uge Jf funcs or the dwelling for pr

ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Even of Default and at any time thereafter,

right

{) Lender, at its option, may exe.'clai:g any one or more of the loliowing rights and remedies, in addition to any other

S Of remedies provided by

Accelerste Iindebledness. Lender shall have the right at its oplion without notice to Grantor 10 declare the
:znmg édnc:gmxness immediately due and payable, including any prepayment penaity which Grantor would be
UCC Remedies. With ~espect to all or ary part of the Personal Property, Lender shall have all the rights and
remedies of a secured pan%ecundef the Un'er Commercial Code. ‘on

Collect Renl~. iender shall have the right, withoul notice 10 Grantor, t2 take poss2ssion of the Property and
collect the Renis,.including amounts past due and unpaid, and applv the net {xoceeds, over ard above
Lender's costs, arzinsi the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prope:*, *> make payments of rent or use fees dir 10 Lender. (1 the Renis are collected by
Lender, then 04 ‘rrmcgb%gemgnates Lender as Grantor's atorney-in-fast 1o endorse instruments
received ‘n paymet tweof in name of Grantor and to mouale the same and collect the proceeds.
Payments Dy tenants or c%iie users to Lender in response to L ‘s demand shall salisty the obligations for
which the pavmen's are ace, whether or not any proper grounds 1or the demand existed. Lender may
exercise s righls under thic Looparagraph either in person, by agent, or through a receiver.

Mortgagee in Posaession. Lenier :iall have the right to be placed as mon in possession or to have a

receivel appointed 10 take possessiun of all or any part of the Property, with the power {o protect and grsserve

the Property, to operate the Property rrecndu:gel‘orecmte or sale, and to collect Ihe Renlts Irom the Property

and apply (he proceeds, over and ahove cost of the receivership, net the Indebledness. The

nmgageenn?omqnorrecervegnK4yse~equMﬂ|!pa ed by law. Lender’s right to the

amuwn ol a receiver shall exist wnithi or not the ent value of the Property exceeds the

Indebtedness by a substantial amount. Empwv sont by Lender not disqualify a person from serving as a

receiver.

mfgm Lender may oblain a judiciil decree loreciosing Grantor's interest in ail or aay parnt of
(| 8

Deficlency Judgment. If permitted Ly applicable law, Lznder may obtain a j { for any deficiency

remainiwin the inqebtedrgegg' due 10 Laner afier applicasra ol all a%noums recm the exztcise ol the

rights provided in his section.

Other Remedies. Lencer shall have all other rights and remees trovided in this Mortgage or the Credit

Agreement or avadable a1 law Or in equily.

Sale of the Properly. ~0 the extent permitied by applicable law, Giarior hereby waives any and all right 1

have the propenty marshalled. In exet%ng its r?ghts and remedies, Larue’ shall be Iree 1o sell all or any

of the Property together or separately, in one sale or by separale sales. v.mJr shall be entitied to bid al

pubiic sale on ak J any portion of (he Properny.

Nolice of Sale. ._ender shall give Granmtor reasonable nolice of the time and nplace of any public sale of

Praperty or of the time after which private sae or olrer int dizpasition of the

Personal
Propeny is 10 De made. Reasonabie notice mean notice given at least len (10) days belore the time
the sale or hsposition.

Waiver; Election of Remedies. A waiver by%c%'ny of a breach 3 a provision of thee stongage shall not

constilite a waivey of or prejudice the m’s s otherwise 10 demand strict with (hal provision
o cther provision. Election by Lender 10 pursue any remedy shall not exciude purtet of other
renﬂy.andanelectimmmakeexpenGumesulakeactmmpequmanobhqalmolemau 21 this
Morigage afler fature of Grantor to perform shall not affect Lender's 1ight 1o declee a defaull and exercise s
remedies under this Mortgage.
Altorneys’ Fees. Expenses. il Lender instivtes any suft of actin 10

. Lender shall be entitled to recover such sum as the col

(rom the date of expenditure untl repax
gx this paragragh include, without .
orneys and Lender's legel expenses whe
2,,’",",“,%?,3’3 ‘post J@m ?oa"g&“ el
) - ,
inchuding {oreciosure ‘reports), surveyors' repons, and

NOTICES TO GRANTOR AND OTHER Plngés Any

notice of defaull and any notice of sale
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otherwise requlred by law), and shall be effective when actual dellvered when denosi
recognized overnight cour, et. o u mailed, shall be deemed eff deposneu in the U

clascmmedorr ered nddirectedtotheadd shown near the
by W essiornotices under this Morigage by

Mortgage. ¥hm giving formal ]
olher panies, mci n the purpose of the notice is 10 change the pany’s agdress. All copm ‘
foreciosure from the eroianylimwhichhaspﬂomyoverth orgageshallbesemm endersamess.
shown near the bagi of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender

times of Grantor's curr acdress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amondmenh This Morigage, together with any Related Documents, congtifutes the entire undisrstancing and
:Feemem ine parties as {0 the matters set torth in this Morgage. Mo alteration of or amendmer o this
g?l;n%eﬂm&vemMinurmmgandsvgnedbnhapanyorpamessougtmobechargedor

Applicable Law. This Morigage has been defivered lo Lender and accepied by Lender in the Stale of
Ulinols. This Marigage shall be governed by and conatrued in accorgance with the laws of the State of

INinols.

Caption Hesd! r,artion headings in this Mort are for convenience purposes and are not 10 be
uﬂ?o mlerprg“& deiins ibg provims of this m?:%%ﬁe only

m« There shall be 19 ¢ mrPefo!the interest or estate created by ths Moripage with any other interest or
nlhe ropelwalmyt held by or for the benefit ol Lender in any capacity, wmmminm

lmltblo Puﬂec All obligations of Grantor under thig Modgage shall be and several, and all references
{o Granior shallmeaneachande/ety Grantor. eacfugnhepetmammgbebwis
esponsble ol obligatons in this Monzage.

% it a court of competem jiisdiction finds any orovision of this Morigage to be nvalid of

as to any om’son of cirsumdunce, such finding shall not render that provision avalid or

unmlorceable as 1o any persons or ciicumstances. If feasibie, any such offending omm shall be
deemed to modified 10 be within the limits of “nwceabiltty cr va!sdmr however, il the ing Provision

cannolbesomod nshallbesmckenandal other provisions of this Mortgage in ali othes respects shall

mmjnvalldanden

and Assigne. Sub:ecl to the fimitations stated in thcs Mot l{;agta» on transfer of Grartor's interest
sha!l be binding upon and inure 1o the beaum of their succ essors and i
the Property becomes vesied in a person othzs (nan Gramon Lendet wuhout notice 10 Granter
with Granlor's successors with reference to this b‘sngage and the indebtedness by way
iml:earm'u:e extension without releasing Grantor from the GoiigatiZns of this Mortgage or labilty under the

Tims Is of the Essence. ﬂmeisouhemenoeimhepeuormmw..aumoage

Waiver of Homestead Gtantor hereby releases and wai«s all rights and benefits of the
nomestead exemption laws of Stateotnlmonsastoalllndeuem sec. S Hy this Mortgage.

Walvers and Consents. Lendefshallnoibedeemdtohavewavedan{nghrsummsumgme(a
e Related Documents) unless such wawensmwntmgand "elaym won
mdminexercmnalan&gfm a:easawawercl nghtorauyo ngm
any party of a tggPe notconstﬂuleawawerolorpremce b ety
{0 demand stri peovision of any other UPlcvusm pnuwaamby .many
courge of betweenLenderandGranlor.shallconsm e 2 waives of any of Lenger'a tso:anyot
Grantor's as o any future transactions. veneveroonmbyLenderisreqmm" $ Mortgage,
megamilam such consont by Lender in any instance shali not constitite consnuing coasun; - o subsequent
@ such consent is raquired.

EACH GRANTOR ACKNOWLEDGES AVING READ ALL THE PROVISIONS OF THIS MORTGAGIE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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. KARI GRANGER

Y

. - " e dms

! INDIVIDUAL ACKNOWLEDGMENT
ii STATE OF __ j//“.Ao.S )
) as
COUNTY OF £ e C'I(/ )

On this day befric me, the undersigned Notary Public, personally appeared ROBERT J RIGGS and KARI
GRANGER, 10 me xrawn to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the monigage as thair free anc voludtary act and dead, for the uses and purposes therein

mentioned o
#2 2y T Ge
Given under my hlnd-lqgom\ial sea! this day of "y 19 .
7
By ‘dw ;../ . < /‘lff Re"dlﬂg .t
4 / P e,
Notary Public in and for the State of ~_ =//.-10.

Moy <2
My commission expires Ag T8 0o

“OFFICIAL SEAL”
James D. Shelby

Notary Public. State of [Hinois

My Commisaicr Expires May 8, 3001
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