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THIS IS A JUNIOR M2RTGAGE 0760213325

EQUITY CASH LINE
MORTGAGE

TH!S MORTGAGE is mede thss 26TH day of JUNE
be'ween the Mollgagor. ANICETO SANTOS and IRAIDA SANTOS, HUSBAND AND WiFE

(herein “Borrower), and tha: Morigagee, MidAmerica
Fedsral Savings Bank. (herein "Lender”).

WHEREAS, Bcrrower is indebted to Lerder in the prneg?’ sum of TRENTY THOUSND AND NQ, 100
Dokars,
which indebledness is evidenced by Borrower's Equity Agreement 2. Promissory Nole (herein *Nole®) providing for
penodic payments &s called for therein, with the balance of the ndebizdnes=..d not sooner | aii, due and payable on
JULY 1, 2008

TO SECURE to Lender “he repayment of the indebledness evidenced by tho Note with interest thereon, the
parment of ail other sums, with interes! thereon. advanced in accordance herewilh !> protect the secwrity of this
Montgage. and the performance of the covenants and agreements cf Borrower hetcln ¢~nlained. Borrower does
hereby mortgage, grat and “onvey to Lender te lollowing described property k-atrd in the County of

V00K . State of Ilinois:
LOT 1 AND LT 2 (E4CEPT THE WE!T 16 FEET, IN BLOCK 18 IN H.G. STONE

ANC &OM?A.“':" 3 BELMONT AVENUE '!'?.P.RACS. SUBPIVISION IN THE WEST HALF OF
THE SCUTHWEST GUARTIR JF SECTIIN 19 TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, [N COOF COUNTY. ILLINCIS.

P.I.N. 13-1%-329-0137
wruth has the adaress f 7001 & SCHOGL STREET, CHICAGO, Il 60634

(haremn "Property Address”),

BOX 323¢m
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water, water tights, and water stock, and al
fitures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be
deemed to be and remain a part of the property covered by this Morigage; and afl of the foregoing, together with: said
property (of the leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as the "Property”.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right %0

mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
TCP MORTGAGE CORFP IN THE AMOUNT OF $156,750, RECORDED AS DOCUMENT NO. 97898266

and that Borrower will warrant and defend genetelly the title to the property against all other claims and demands.
subject to any declarations, easements or restrictions listed in a schedule of exceplions to coverage in anv title
nsurance polic;, ¢ uring Lender’s inlefest in the Property.

Borrower and Lender cvvhant and agree as follows:

1. Payment of Principal ard Interest. Borrower shall promptly pay when due the prircipal of and inlerest on
the indebtedness evidenced by Lire Note, and Jate and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable taw on the Note provide otiemise, all payments received by
Lender under the Note and Paragraph 1 -he-oof shall be applied by Lender firct 1o interest payable o amounts
disbursed by Lender under Paragraph 6, the i~ pvincipal of the amounts disbursed Ly Lender undes Paragraph 6,
then ta interest payable on the Note, and then to ¥ Principal of the Note.

3. Charges: Liens. Bomower shall pay all taxss, assessments and other chaiges, fines and impositions
atributable to the Property which may attain a oriority over U#. Morigage. and leasehcid payments or ground rents 1
ary, by Borrower making payment, when due, diwectly 1o the Lavee thereol. Botrower shall promplly fumish to
Londer all notices of amounts due under this Paragraph and in't'e evert Bormower shall make payment directly
Bomrower shall promplly furnish to Lender receipts evidencing such payments. Borrower shall promplly discharge
any such len which has priority over this Mortgage; provided, that Borr(wer shall not be required to discharge any
such len 50 long as Borrower shall agree in writing to the: payment of the oo¥p=2on secuted by such fien in a manne-
acceplable to Lender, or shall in good faith contest such lien by, or defend enlsvczmant ofithe lien or forfeituwre of the
Property or any part thereof.

4. Hazard insurance. Borrower shall keep the improvemens now existing or hereaf er e’ected cn the Property
insured against loss by fire, hazasds included within the term “extended coverage’, anu s'at other hazards as
Lender may require and in such amounts and for such periods as Lender may require; arovieey that Lender shall
not require that the amount of such coverage exceed thal amount of coverage requitcd to pay the s::ns secured by
this Morigage.

The Inswance Carrier providing the inswrance shall I chosen by Bommower subject to approval by Lender;
provided that such approval shaill not be unteasonably withheld. All premiums on insu-ance policies shal be paid by
Borrower making payment, when due, directly 1o the insurance carrier.

Al insurance polices and renewais ther 20f shall be in form acceptable to Lunder and shall include a slandard
rongage clause in favor of and in form acceplabie to Lender. Lender shall have the haiit to hold the policies and
renewals theteof, and Borrower shalk pronplly fumish 1o Lender akk renewa nolices and all receipts of said
premiums. Inthe event of loss, Borrower shall give prompt notice to the insurance caitier and Lender. Lender may

make proof of loss if not made promptly by Borrower.

1800CL Page 2 o 6 1134




UNOFFICIAL COPY I—




JIN'U - JF Y
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8. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of the Propesty, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. in the event of a partial taking of the Property, unless Borower and Lender
otherwise agree in writing, there shall be epplied to the sums secured by this Mortgage such propiortion of the
proceeds as is equal to that proportion whict the amount of the sums secured by this Morigage irmmediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

It the Property is abandoned by Bomrower, or @, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dete such
notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration of
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any s:uch application of proceeds to principal shall not
extend or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments.

9. Borrower Not Released. Extension of the time for payment or modification of paymerd of the surns secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall nci operate to release, it any manner,
the Hability of the original Borrower and Borrower's successors in interest. Lendet shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify payment of sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successcrs in

interest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any nignt or remedy
hereunder, or otherwise afforded by applicabi2 law, shall not be waiver of or preciuds the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other kiens or charges by Lender shall not be a
waiver of Lender's right 10 accelerate the maturity of the indebtedness secured by this Mortgage.
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; 13. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
;naticnal use and non-unform >ovenants with kmited variations by jurisdection lo constille a undorm secunty
;i strument covening real property. This Mongage shall be governed by the law of the wisdiction in which the
.}Fropectyislocaaed. in the event thal any provison of clause of thes Morigage or the Nole conflicts with applicable
| taw. such confh:t shall not affect other provisions of this Mortgage of the Note wiuch ¢an be: given effect without the
‘tconlicmgptcvision.a'id‘ollisendtheprovBiansonheMmgagemdmeNolealededumlobesevembb.

. 15. Borrower's Copy. Borrower shail be furmished a codormed copy of the Nole and of tis Mortgage at the lime
"' ¢1 execution or alter recordation hereol.

16. Transler of the Property: Assumplion. 1t all o any pant of the Proparty or an iterest thefein is sokd or
translerrad by 3orrower withou' Lender s prior written consent, exciuding (a) the creation <f a lien of encomivance
subordinate to thes Morigage, {b) the creation of a purchase money security interest for hous shokf appliances. {c) a
trarsfer by dovise or descemt or by operalion of law upon the death of a joint tenant or (d) tiw: grant of any leasehold
mterest of three years or less nol containing an oplion to purchase, Lender may al Lender's oplic. declare all the
sums secured by ‘s Mortgage o be immediately due and payable. Lender shall have walved such oplion o
accelerate if. pror to 12 sale or transtar, Lender and the person (o whom the Property s 10 be sold o shall have
waved such oclion 10 gccolerate A, prior Lo the sale of transfer, Lendar and the person [0 waom the Property is to be
50kt or transterred reach 7 gis ement in writing that the credit of such person is satisfactory 1o Lender and Borrower or
such other person pays all @.v.enses incurred by Lender to assume thal the lien of this. Mongage and Lender's
nierest in the Property shall contuve unimpaired. it Lender has waived the cplion lo accelerale provided in this
Paragraph 16 and if Borrowers s.»zcessor in interest has executed n wrilten assumphios agreement accepled in
wrling by Lencer, Lender shall release 30 rower from alt obligabions uncet this Morigage and Note.

It Lender exercises such ophon t0 accel e, Lendet shall mai Borrower notice ol a:zeleration n accordance
with Paragragh 13 hereof. Such nolice sha\ provide a period of not iess that 30 days Irom the date the nolice is
mailed withn wiwch Borrower may pay the sume deciared due. If Borrower lads to pay such sums prior to the
expiration o such penod. Lender may. without furter ratice or demand on Borrowes, invole any remedies permitied
by Paragragh 18 hereol.

17. Obligsiory Advances. Tiws Morigage secwes he rapayment of certain sums .idvanced to the Borrower

urder the Equity Agreement and Promissory Note. Provided Burower is not in default wer: respect Lo any covenant
o agreemen’ undet the terms of this Morigage. and the Equ?; Aqreement and Promssory Nole, including the
covenants 1o pay when due any sums secured by this Mortgage, f.¢-.der is obligated from time to time and upon
demand of Borrower to advance such adddional sums requested by 7szirowetr up 10 the tolal face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 heird!, upon Bomrower's breach of any
caovenant o~ agreement of Botrower in this Mortgage. inckading the covenants to po, when due any sums secwed by
this Mortgage. Lender. priof 10 acceleration, shall mail notice to Borsower as picvidad in Paragraph 13 hereol
saecifyng 1 the Breach: (2) the actien required to cure such breacn; (3) a date, not less han 30 days from the date
the notice is mzied to Borrower, by which such breach must be cured; and (4} that laiure Ir cure such breach on or
belore the dale specihed in the notice may resuk in acceleration of the sum secured by ihs Mo wape, foreclosure by
judicial procveding and sale of the property.  The notice shall further inform Borrower ot the o' {0 reinstate after
acceleration and the night to assert in the foreclosuwre oroceeding the non-existence of a default of (my other defense
of Borrowet to acceleration and foreciusure. 1 the breach is not cured on or belore the date specified ¢ the notice,
Lender at ‘_ender’s option may declars all of the sums secwed by this Mortgage 10 be immedialely due and payable
withowt further demand and may lorec ose this Morigage by iudicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of fore Josure, including. but not kmited Lo, reasonable artorney’s fees, and cosls of
documentas s evidence, abstracts and e reponts.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of tne sums secured by this
Mortgage, 3otrower shall have the nght to have any proceedings begun by Lender to enforce this Morgage
disconbinue at any time prior to entry of a judgment enlorcing this Morigage if; (a) Borrower pay Lender ¢dl sums
#hich would be then due under this Mortgage, had no acceleration occurred; (b) Borrowry cutes all breacher ol any
other covenants or agreements of Barrawer contained in this Morigage; (c) Borrower peys all reasonable ex:penses
incurred by Lender in enlorcing the covenants and agreements of Borrower comtained in this Morigage and in
enforcing Lender's remedies as plov ded in Patagraph 18 heteol, ncluding. but not limitzd 10, reasonable altorney’s
fees;
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and (b) Bonoweflakessuchactionandp:ysalexpemesasLeMermyreaw:ab!yvequiemmuwmmw
of this Morigage, Lender’s inlerest in the Property anci Bomower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upcnsuchpaymertmwebyawtm.tﬁsuongagewumm
semodhelebyshaltemahhmmceameﬂeciasilmmbmionhadoecmed.

20. Assignment of Rents; Appointment of Recelver, Lender in Possession. As eddiional securly
heteunder, Bomrower hereby assigns to Lender the rents of the Propesty, provided that Borower shal, priofr 10
accebmbnmdefParagraphlahefeofctabmnemamepeny.havelm right 1o coliect and retain such
rents as they becme due and payable.

theoostsoimw.pmemolthePropedyandcoledionolthacoslsolmanagemedo‘u\eﬁopenymdoo&eclimd
rents, inchuding, bux rt imited to receiver's fees, premiums on f wer's bonds and reasonable attorney's fees and
then to the sums sec.aed by this Mortgag?. Lender and the receiver shall be liable t2 account only for those rents

actually received.

21. Releass. Upon paynent of alt suns secused by this Mortgage on the Expiration Date of the Note, of Upon
the written cequest of Bortower 4 pﬁortothefmalduedalew'lhalsm:shavingbeenodd)l.endetshaltaoasslhis
Mortgage without charge to Bocr=wel, Borrwer shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borcur: hereby waives all right of homestesd exemplion in the Property.

IN WITNESS WHEREOF, Borrower has exac e this Mortgage.

I/F\ . ! - N
' ‘f&//cz?: Sma:o

f;hzu/t//%ﬂz;/
STATE OF (LLINOIS )
VaL.
comrvor LK

1, the undersigned, a Notary Public m and for said County and State do hereby certZy toat ANICETO
SANTOS and IRAIDA S5ANTOS, HUSBAND AND WIFE

to be the same parson(s) whose name(s) fs/are subscribed lo_lhe ‘orayuing instrument.

~pecsonaliy-knokn-to-me-
appeared before me this day in person, and acknowledged that the v \ signe¢ and delvered the
said instrument as their free and voluntary Act, for the

Given under my hand and official seal this ocUtl.. dayol
My commissionoxpies: [()-1(" JL0D 7
]
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