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MORTGAGE

THIS MORTGAGE ("Sec iy 'nstrument’ |;g~enon SUNE JE€TH 1998
WILLIAM K CRVIES. JE and TANCRA L CAVIES, HUSBAND AND WIFE

{"Borrower’}. This Securdy If strumern s grvento  MIDAMERICA FEDERAL 3AVINGS BAKY

which 1s organized and exstrig undet the laws 5t )  UNITED STATES CF AMZRICA . and whose
address s -823 TENTRE CINT CIRCLE. ¥/ 0. BTX 3142, BAPERVILLE, IL 63%56&-".42
(‘Lender’) Borrawer owes Lender the principal sum of
FIFTEEN THOUSAND AND MD/1)Q
Dollars (US. $ 15.202.4¢ ).
Thes debt 15 evsdenced by 3ctroner's note dated the same U2%e-as thus Secunty lnsltunenl {"Note’). wiuch provides
for monthly payments. with the {a% debt. d nct paid earker. due o7 2ayable on :
Thes Secunty Instrument sec sres 1o Lender: (a) the repaymento!!’pdeb!ewdencedbyt'\e Note. with itesest, and
al renewals. extensions anc maddications of the Note: (b} the paymysr4 of al other sums, with iMerest. acvanced
ander paragraph 7 to probect the secwily of tiws Secunty instrument: ani {c) the performance o! Borrower's
sovenants and ayreements incer this Security Instrument and the Note. Tcr this purpose, Borrower does hereby
mortgage, grant ard convey lo .ender the following described property locatedt i CCK County.
lnos:
T B TN BLITE 5 IN PORTIA MANCE, BEI::G F. H. BARTLETT'S SUBIIVISITN
1N THE STUTHARST 10§ OF SECTUON 14, TOWMSHIP 3§ NORTH PANSEL A2 EAST
IF THE THIET PRIDCIPAL MERID AN, ACCORDING TO THE FLAT THEREGF
ggg@f{g;g FEBRUAG™ 6, 1915 AS DOCUMENT NUMBER 5573274, IN COOK CoUPET,

P.I.MN., 13-27-402-04%
which has the address of 5112 wW. 27TH ST . BROCKFIELD
{Street] (Cty]

[Zp Code] {"Property Address’).

lhinots cos
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4. Charges; Liens. Bcrrower shall pay all lares. assessments, charges. fines and impositions attributable to
the Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower stall pay these oblhjations in the manner aovided in paragraph 2. of if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall somplly furnish fo Lender all rotices of
amcunts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall prompty furnish
0 Lender receipts evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Security Insirument unless Borrower; (a)
agrees in writing to the payment of the oblgation secured by the ien in a manner acceptabie to Lender; {b) contests
in gaod faith the ken by. or defends against enforcerent of the lien in. legat proceedings which in the Lender's opinion
operate to prevent the enfcrcement of the ken: or (¢ secures from the holder of the lien an agreement salistaclory o
Lerder subordinating the lien to lius Security instrument. If Lender determines thal any part of the Property is subjecl
to 2 hen wi ch may attain priority over this Security | strument, Lender may give Borrower a notice xdentifying the lien.
Borrower shall satisly the hen or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard o7 rroperty Insurance. Borrowet ;hall keep the improvements now existing of heteafter erected on
the Propenty insured against loss by fire. hazards included within the tern ‘extended coverage® and any other
harards. inciuding focds or Hooding. for wch the Lender requires insuwrance. This insusar ce shall be maintained in
the amounts and for the ‘ser'ods that Lerder requires. The insurance carrier providing the irsurance shall be chosen
by Borrower subject to Lerue's approval which $1all not by unveasonably withheld. | Borrowes fails to maintain
coverage des<nbed above. Le:ide. may. al Lender's. oplion, oblain coverage ‘o protect Lencier's rights in the Property
i accordance with paragraph 7.

All insurance policies and renewdls had be acceplable 10 Lender and shall include a standard mortgace clause.
Lender shall have the nght 1o hold the policics ard renewals. | Lender requires, Borrovser shall promptiy give to
Lender all recermts of paid premiums and ronewal nolices. In the event of kcss. Borrower s hall give prompt notice 10
the insurarce carrier and Lender. Lender may nax 3 prool of loss if nol made prompily by Eorrower.

Unless Lender and Borrower otherwise agree - wriling, inswance proseeds shall be: appied to restoration of
repay of the Propenty damaged, if the restoration ¢r renal is economicaly feasible arxt Lender's securdy 1s not
lessened. If the restoration or repair is not eccnomically feasible or Lewder's security would be lessened. the
insurance proceeds shall be applied 10 the sums tecurec by Vas Security Instrument, whether of not then due, with

: PR U
TR b e e e St s ekt e

[—

-

any excess paid lo Borrower. If Botrower abandos the Propat, . or does 1ol answer within 30 days a notice from
Lender that the nswance carer has offered 12 settle a claim, (hun Lencer may collec: the nswance proceeds
Lender may use the proceeds 10 repair of restore the Property or ¢ pav Sums secured by this Securty Instrument,
whether or nct then due. The 30-day penod will bein when the nolice 1s gocn.

Unless Lander and Borrowet otherwise agree n wiiting. any applicationof toceeds to principal shall not extend
ot posipone the due date of the monthly paymems referred 10 in paragraphs 1 urd 2 or change the amount of the
payments It under paragraph 21 the Property 1s .acquwed Ly Lender, Borrcwer's r 1o .any inswrance policies and
proceeds resuling from damages 1o the Property prior to the acquisition shall pass 1¢-\.ender to the extent of the
sums secured by this Security nstrument immedia’ely prior (o the acquistior .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrav=/ i oan Application;
Leasehokis. Borrower shall occupy. estabiish and use the Property as Borrower's prinipal rzs'dence within sixty
days after the execution of this Security Instrumert and shalt continue to occupy the Propety as Eonower's principal
residence for at least one year alter the date of occupancy. unless Lender atherwise agrees in wriling_v.hich consent
shall not be unreasonably withheld, or unless extonualing circumstances ex:st which are seyond Borrower's control.
Borrower shall nol destroy. damage or mpair the Property. allow the Property (o detenorzte. of commi waste on the
Property. Borrower shall be « default it any forfeture action or proceeding. whether civil x criminal., is begun that in
Lender's good fath judgement could result in forfeilure of the Property or olherwise materally impair the hen created
by this Securty Instrument or Lender's security intarest. Borrower may cure such a defaul: and reinstate, as pravided
" paragrap” '8 by causing the action or proceeding to be dismissed wath a ruling thal, in Lender's good faith
determination. preciudes forfeture of the Borrower's interest in the Property or other material impaswment of the ken
created by this Securty Instrument of Lender's sccurity interest. Borrower shall aiso be # defaull it Botrower. during
the loan apphcation process gave malenally lalse of inaccurate inlormabon or statements to Lender (or failed 10
prownde Lerder with any material anforriation) wn connection: with the loan evidenced by “he Note, including, but ot
imdted to.

1041 1/95 page 3of 7
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merest. Lender shall not be required lo commen t¢ proceedings aganst any successor in merest of refuse to exend
nme for payment of otherwise modily amortizatior of the sums secured by this Secwity Irstiument by reason of any
idemand made by the original Borrower o Botrow:r's successors in intesesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or predude the exercise of any right or remedy

12. Successors and Assigns Bound; J¥nt and Several Liabilily; Co-signess. The covenanls and
agreements of this Security Instrument shall tini and benelit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 Boticwer's covenants and agre2ments shad be jcnt and several. Any
Borrower wha co-signs this Security Irstrurent but does nol execute the Nole: (a} s co signing thus Security
nstrument only to mortgage, grant and convey thzt Botrower's interest in the Property under the terms of this Security
-nstrument: (b) is not personally obligaled to pav the sums secured by this Security Inslrament; and (c) agrees thal
Lender and any other Borrower may agree to extand. modify. forbear or make any accomm-odal.ons with regard to the
terms of this Security Instrument or the Nole witt out that Borrower's consent.

13. Loan Charces. if the loan secuted by th's Security tnstrument is st bject to 2 law which sets maximum loan
charges. and tha! i» 15 finally interpretad so that the inlerest of other loan charges col'ecled of to be collected in
connection with the zan exceed the pefnitted livds. then: (a) any such loar charge shall be raduced by th2 amount
recessary 10 reduse \h charge to the perritied hmit; and (b) any sums already collected from Botrower which
exceeded permitted hmiis »d'-be refunded o Eiotrower. Lender may chocse to make this rafund by reducing the
principal owed under the Nov2 vy making a i ect payment to Borrower. If a refund redi ces nrincipal. the reduction
will be treated as a partial prepay.n.nt without 2 i prepayment charge under the Note.

14. Notices, Any notice to Borrovie: proviced for in this Security Instrument shail be given by delivering it or by
mailing it by first ciass mail unless appw.aise taw “equires use of another method  The nclice shall be directed to the
Property Address or any other address Borreave: designales by notice to Lerder. Any not ce lo Lender shall be given
by frsl class mail to Lender's address stated-h:i2in or any other address Lender designates by nolice (o Borrower.
Any notice provided for in this Security nstrum:z4 shall be deemed lo have been given to Barrowet or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Socunty Insirun ent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [ tne event thct sy provision or clause of thes Security Instrument of the

Note conticts with apphicable law, such conflict shall nol affect o%ier provisions of this Security Inslrument or 1he Nole
which can Le given effect without the conflict:ng provision. To tivs end the provisions of this Secutity Instrument and
the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be ¢wven one conformed copy of tii Note and of ths Security Instrument.

17. Transfer of the Property or a Benef.cial Interest in Borrower. . a¥ cr any part of the Property or any
wierest in it sold or ransferred (or if 2 benefiiiad interest in Borrower is soid ov -ansferred and Borrower is not a
natural person) without Lender's prior written ¢ ansenl, Lender may. al its ophion, rer; e mmediate payment in full of
all sums secured by this Security Instrumen:. However, this option shall not be exercsad by Lender if exercise is
prchibited by federal law as of the date of this € ecurity Instrument.

it Lender exercises tivs option, Lender st al' give Borrower notice of acceleration. Tu:'niace shall provide a
period of not less than 30 days from e date the nolice i delivered of maided within whict 8urower must pay all
sums secured by this Secunty instrumant. |f :3orrower fads to pay these sims prior to the expiranos of this period,
Lender may invoke any remedies permated by this Security Instrument withe ut further not ce «f demaiva on Bofrower.

18. Borrower's Right to Reinstate. Il 3 wrower meets certain conditicns. Borrower shé ll have the right to have
enforcement of this Security Instrument dis xntinued al any time prior o the earlier of (a S days (or such other
petiod as apphicable law may specily for re nstalement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; o~ (b) entry of a judgement enforcing this Security Instiument. Those conditions
are that Borrower: (a) pays Lender all sums ahich then would be due under this Security ins rument and the Note as
it no acceleration had occurred:; (b) cures aw dafault of any other covenants or agreements: () pays all expenses
incurred in enfore:ng this Secusity instrument including. but not limited lo, reasonable attoreys' fees; and (d) lake
such action as Lender may reasonably requie 10 assure that the lien of this Security Instrume nl. Lender's rights in the

Property and
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{Checi appucatie box(es)]

__ Adstable Rate Rider "~ Convominium Rider . . 1-d Famiy Rider
Gradua!ed PaymentRder _ Planied Unt Development Rider ' Brweekly Payment Rider
_ Balioon Rider . Fate Improvement Ruder - _" Second Home Rider

" VA Rudet " CAnen(s) [specity]

BY SIGN!NG 3E.OVW. Borrower accepts ani ag ‘ees to the terms and covenants contained i this Security
Instrument and in any; ider(s) executed by B »rower and recorded with .

(Seal Luua X Aan Ca  (Seah

S e owet | OXNORA T DEVIES ~ -Borrower
319-46-0813

(Seal) _ {Seal

L LT T S ) -Borrower

/uz, /,\

WIIITRM "T'.3§ vt

343- -H-

STATE OF ILLINOIS, Crunty ss:
I, aNolaryPub.icmamlorsadcomuyandslatedoherebycenﬂy
that SILLIAM H DAVIES, JR and SAVLFA L DAVIES, HUSBAND ANI WIFE

. personally known to me tc be the saane person(s) whose name(s)
subscribed ta the foregoing instrument, apreired bafore me this day in person. and acknovAemed that L he?
signed and detivered the said instrument a¢ ~ their free and volunlary acl, foi-%iw y=es and purposes
therein set forth

Gwen under my hand and official seal, ths o2 (/#1) of '
73’ e h

My Commission Expires; \9.1)} Jl 0/9’000 _ZZ@M
NotaryPubllc

THIS INSTRHENT Wns FREFAR ' AHEN BECCRDED JETURN T2
FEWUNETH KITANTA MITAMERICA FELEPRAL SAVINGS BANE
VTRL FIINT TIRTL 2323 CENTRE PIINT TIRCLE
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