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OPEN-END REAL ESTATE MORTGAGE 7

{With Foture Advance Clause)

1. DATE AND PARTIES. The datc of this Mortgage is ... NG, 18, 1998 . ... ard ihe parties and their addresses
are as folbAacs:

ENT 'HAZSIAREST.. 1L, 60429
TRRPATR. LD ﬁ:....ﬂZ'LSﬁN-.GJ.

{3 Refer 10 5= Addendum which is attached and incorporated berein for additional Morigagors.

TAXEAYER . L.D. N5 $2-038069G. SO

2. MORTGAGE. For zood and valuable consideration, 2= receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafier defined), Mortgigor grans, bargains, warrants, conveys and morngages 10 Lender the
following described property: SEE ATTACHED) LBGAI UESCRIPTION

Together with all rights, easements, appurtenances, foyalties, mincral rights, oil and s rights, crops, timber, ail
diversion payments or third party payments made to crop producers, and all existing and futu ¢ improvements, structures,
fixeures, and replacements that may now. or at ay time in the future, be part of the il <®e described zbove (all
referved to as “Property™). The term Property also includes, but is not limited 10, any and alt »i@2r wells, water, ditches,
reservoirs, reservoir sites ard dams located on the real estate and all riparian and water rights ascosaved with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CRED{T IN THE AMOUNT OF $ 204,9026.83 . ...
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR ‘l‘O
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

. MAXIMUM OBLIGATION LIMIT. Tte total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time thall not exceed th: amount stated above. This limitation of amount does nol include interest,
loan charges, comuaitment fees, brokerage commissions, attorneys® fees and other charges validly made pursuant to this
Montgage and does not apply 10 advances (or interest accrued on such advances) made under the terms of this Mortgage 10
protect Lender™s security and to r|:‘el'form any of the covenams contained in this Mortgage. Fulure advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advarced. Nothing in this Mongage, however, shall constitute a commitment to make additional or future loans or
advarces in any ajrount. Aay such commitment wwldneadtobeagreed o in a separate writing.

. SECURED DEBT DEFINED. The term “Secured Debt® includes, but is not limited to, the following:

A. The promissory note(s), contraci(s), guaranty(s) or other evidence of debt described below and all extensions,
rencwals, modifications or substitutiors (Evidence of Debt): UARLTY. . TRANSECRTALTION,. INC. ,..
#99‘!84 $204,9286, 63;

@.g.. Lorrower's R, AOLE GMOURS, interest rate. -myﬁu

JOWA - AGRICUL TURALI/ICOMMERCIAL MORTYGAGE 0T FOR FNBAA, FHLAMC, FHA OR VA USE. AND NOT FOR CONSUMER PURFOSES:

© 1993 Butbars Brstent, mc.. S8, Cime, AN (1-000-337-3341) Fawe AGCOMTGLA &20 2O -
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At the option of Leade-, all or any part of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, after givirp notice if required by law. upon the occurrence of a default or anytime
thereafter. In addition, Lénder shalt be etif od tc all the remedies provided by law, the Evidence of Debit, other evidences
of debt. this Morgage and any related docaneat:. All remmedies are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies provided a law < equ 1y, whether expressly set forth or not. The acceprance by Lender of any
sum in paymemt or pan:al payment on the Sccured Debt afier the balance is due or is accelerated or afier foreciosure
proceedings are “iled shall not constilute » waiver of Lender’s right o require full and complete cure of any existing
defauit. By not ¢cercising any remedy on Morgigor's default, Lender docs not waive Lender's right 1o later consider the
cvent a default if it continues or happens agan.

13. REDEMPTION. Mongigor agrees that in the cvent of foreclosure of this Motigage, at the sole discretion of Lender,
Lender may elect 1o redue or exiend the period <f redemption for the sale of the Propenty to a period of time as may then
be amhornized uncer the circumstances and 3wder iy section of Jowa Code Chapicr 628, or any other lowa Code section,
now in effect or as may be in cffect at the time >f foreclosure.

19. EXPENSES; ADVANCES ON COYENANTS: ATTORNEYS' FEE4S; COLLECTION COSTS. Except when
prohibtited by law Mortg1gor agrees 0 pay ill of Lender’s expenses if Morigagor beeaches any covenant in this Mortgage.
Mcerigagor will also pay on demand all of Lrnder’s expenses incurred in collecting, insuring. preserving or proteciing the
Propenty or in an7 invenworics, axdits, insfection: or other examination by Lender in respect to the Propenty. Mongagor
agrees to pa° all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedics under this
Morngage. iht.d:ng. but not limited 10, atierneys™ fees, coun costs, and other legal expenses. Once the Scoured Debt is
fully znd final’: paid. Lender ageses 10 r!l<ise this Mongage and Morngagor agrees (o pay for any recordation costs. All
such amounts ar. 2sc on demand and will bewr intzrest from the time of the advance at the highest rate in effect, from time
to time, as provid: d o the Evidene of Debt and as permitied by law.

20. ENVIRONMENTAL (.),WS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) “Environmental Law™
mecans, without limitatior, bz Comprehemise Environmental Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 et scq.). atl other (ederal, stute awd local laws, regulations, ordinances, coun orders. attomey general
opinions or interrretive Izt = (onceming ¢t ¢ public health, safety, welfare, environment or a hazardous substance; and
(2) "Harardous Substance” means *m toxi<. radicactive or hazardous material, waste. pollutant or contaminant which has
characteristics which render the sv'»once cargeous or poiemtially dangerous (o the public health, safety, welfare or
envitonment. The term includes, ‘w7.aout | mitation, any substances defined as “hazardous material,” “toxic substances,”
“hazardous waste” or “h:zardous subst-ac® under any Environmental Law. Mortgagor represents, warrants and agrees
that, except as pre Jtously disclosed and ackn wledyged in writing:

A. No Hazard >us Substance has been. i, or w il be located, transported, manufactured, treated, refined, or handled by
any person on, under or about the F v~y except in the ordinary course of business and in strict compliance with
all appticatic Environmental Law

B. Mongagor has no: and will oot c.nse eonitibule 10, of permit the release of any Hazardous Substance on the

Property.
C. Morlgagor will immediaely notify Lender if (() a cleasc or threaened relcase of Hazardous Substance occurs on,
under or at-out the Property or migra =s of threatep- {0 migrale Srom nearby property: ot (2) there is 2 violation of

any Envircnmenta. Law concerning the Propenty. ir, such an event. Morigagor will take all necessary remedial
action in accordance with Eavironmen al Law.

. Mongagor has no knowledge of or rcason to believo o is any pending or threatened investigation, claim, or
proceeding of any kind relating (o (1) any Hazardous Suoy.s-¢ locased on, upder or about the Propernty: or (2) any
violation b» Morigagor or any tenant of any Environmenral Law. Morigagor will immediately notify Lender in
writing as +oon as Morngagor has reason 1o believe there is A such pending or threatened investigation, claim, or
proceeding. In such an cvent, Lender has the right, but not the sinization, to panicipaic in any such procecding
including the right to receive copies of ary Jocuments relating 10 (uch proceedings.

E. Mongagor and cvery leaant have besn. are and shall remain in fuil crinoliance with any applicable Environmental
Law.

F. Ther: are n> underground storage tasks. private dumps - open wells 1oca7cd on or under the Property and no such
tank. dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly ipspect the Property. monitor the activities and of erations on the Propenty, and confirm
that al! pennits, licenses or approvals required by any applicable Eavironmentol Law are obtained and complied
with.

. Mongagor will permit, or cause any tenant to permit, Lender or Lender’s agent tc emter and inspect the Propenty
and review all records at any reasonable 1ime 10 determine (1) the existence. location. i« ‘nature of any Hazardous
Subsiance cn. undcr or abcut the P-openty; (2) the existence. location. nature, and mragratude of any Hazardous
Substance that has been relcased on. under or about the Property; or (3) whether or not M urragor and any tenant
z7¢ In comp 1ance with applicable Environmental Law.

Upon Lender’s roquest and at anmy time, Mongagor agrees, at Mongagor's expense. o/ ongage a qualified
snvironmen al engineer 10 prepare ar environmenial audit of the Propenty and to submit the reslis of such audit to
Lender. The choice of the environmenmal engincer who will perform such audit is subject 1o Lender’s approval.
Lender has the right, but 10t the oblizsion, !0 perform any of Mortgagor’'s obligations under this section at
Mortgagor’s cxpense.

. As a cousecucnce of any b-ecach of any rcpresentation. warranty or promisc made in this section. (1) Morngagor
wiil indemnify and hold Lender and Lender's successors or assigns harmless from and against a)) losses, claims,
demands. liabilities, damag-s, cleanup, fesponse and remediation costs, penalties and cxpenses. including without
.m'ulauon all costs of litigasion and attoneys’ fees, which Lender and Lender’s successors or assigns may sustain;

and (2) at Lender’s discreticn, Lender may release this Mortgage and in return Montgagor will provide Lender with
vollateral of at least equal value 10 :he Froperty secured by this Mongage without prejudice to any of Lender’s
rights under this Morigage.

- Notwithstanding any of the languag: contained :n this Morigage o the contrary, the terms of this section shall
survive any foreclosure or salisfaction of this Morigage regardiess of any passage of title 1o Lender or any
disposition by Lendcr of any or all of the Propenty. Any claims and defenses to the contrary arc hereby waived.

21. CONDEMNATION. Mongagor +il! give Lezder promrpt notice of any action, real or threatencd, by privaie or public
entitics to purchase or take any or all of the Pronernty, including any casements, through condemnation, cminent domain,
or any other means Mortgagor further agrees 10 notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch. drainage ot «wther distict relating to or binding upon the Property or any part of .
Monigagor authoriz:s Lender to irstervene in Mortgagor's name in any of the above described actions or claims and (o
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29 U. l{'.‘j -C. PROVISIONS. ¥f checkel. the following are asplicable to. but do not limit. this Mongage:

Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Propeny .

KX Fixture Filing. Mongago- grants to Lender a security interest in all goods that Morigagor owns now of in the
future and that are or will hecome firxtures niated (o the Property.

] Crops: Timber; Minerals: Rents, Jiswes, and Profits. Mortgagor grants to Lender a security interest in alf crops,
timber and minerals locat:d on the Propery as well as all rents, issucs. and profits of them including, bui not
timited to. all Conservation Reserv: Program (CRP) and Payment in Kind (PIK) paymemts and similar
governmental programs (a1 of which shall also be included in the term “Property®).

{7 Personal Property. Mottgagor granvs to Lender a security interest in al) personal property located on or connected
with the Property. This sxcurity imerest includes all farm products, inventory. equipment. accounts. documents,
instruinents. chatiel paper. general inungibies, and all other items of personal property Mofigagor owns now or in
the future and that arc used or useful in the tonsiruction, ownership, operation, management, or maintenance of the
Property. The term “perscnal property © specifically excludes that property described as “houschold goods” secured
in connection With a “consumer” loan as th:i terms arc defined in applicable federal regulations goveming unfair
and decepive credit practices.

33 Filing As Financing Statement. M Migator agrees and achnowiedges that this Mortgage also suffices as a
financing statement and as such. may be filed of record as a financing statement for purposes of Anicle 9 of the
Uniforn Commercial Code. A carbon. phocographic, image or other reproduction of this Morngage is sufficient as
a (inas ing statoment.

70. OTHER TEIMG. If checked. the following we anplicable 10 this Mongage:

C Purchas: i ney Mortgage. This is a purchase money monigage as defined by lowa law.

3 Line of Crodé.. The Secured Debt incides a revolving line of credit provision. Although the Sccured Debi may be
reduced 10 a 2zt alance ihis Mongige will remain in effect until relcased.

0 Agricuttural Prope <y. Morgagor covenams and warrams that the Propernty will be used principally for
agricutural or faman; parposes and ~hat *MMorigagor is an individual or entity allowed to own agriculivral land as
specified by law.

[T AGBIBONRY T mIS. .. . oot it ettt e e e e e e e mee e eie e s e ensu—aaneannranan

SIGNATURES: By signing below. Morngagor dgre=s 1o the ferms and covenamts comtained in this Morgage and in anv

attachiments. Mortgagor also acknowledges nisin of a copy of this Morigage on the date stated above on Page 1.

&X Acryal authority was granied to the parties sigrms below by resolution signed and dmed | MAY. 7, 1992 . .
Encty Name QUALITY TRANSPORTATION, | IMNC. ... Eneity Name .l

TWh SOREGRATICN _
/ e m,f—’7/

T Refer 1o the Addendum which s attached and i orporased herein for additiors? =lorigagors, signatures and acknowledgments.

ACKNOWLEDGMENT:

STATEOF ... ... . e eeeceeany COUNTY OF . it } ss.

Onthis ...................... day of o i iieiieie rrreriame e e before me. a Notary

Public in the state of fowa. personaliy appeared ... ... e e e e e
Tt it to mc known (o be the personds) nuned in and who executed the forepoing insiume i and acknowledged tha

eXeculed the SAMC @5 .. ... .o ettt aaee e seanan s seneaatan solumlary act and deed

My commission expires:

‘w' ...... B R R L L L D T e L S e e T L
Notary Pubix)

STATEOF 1WA . . ... ... s COUNTY OF oot e et eeenees } ss.

Onthis ................. e day of . iy et before me. a Notary

Public in the state of lowa. personalty q-pcucd LARRY CLEMENT e e teetaeatetmeniitn o aeeritietaeesesens

0 me personally known, who being by ne duly sworn or affirmed did say that that person is SECRETARY. ...
(BB TEEE e e ceee e ieeie e seeeccaeascs e as meimassesmmranemeeaamceemammeraseeacreetercaREteettareaket st aataTtanantannr ey 0'
o ey said entity. that (the scal affixed to said instrument is the seal of said emity or no scal has been procured by said

e entity) and that said inctrement was sigred awd sealed. if applicable. on behalf of the said entity by authority of its

board of dimompamms!nmnbcn and the sad SECRETARY s

{In the follou§ng™ Eans the Mongagor.) 1 understand that ead perty is in many cases
protected from the claims of creditors and exempt from judicial that by signing this ccatract, [
voluntarily give up my ng}us to this protection for this property with respect to claims based upon this

contr: ct. / /

BY:......... B IRy <O OSSO
*(Signmarc) L ARRY, GI'_BHEN’I" mR { (D) (Sigamute) (Date)
© 1993 Barders Systamy, g, St Clowt WN (1-500-397-234 ") fuws AGTOIATGLA §2179% page Sof &
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PARCEL OF LAND COMPRISING PART OF THE NORTE WBST 1/4 OF SECTION 29,
i WNSHIP 36 NORTH, RANGZ 14, LYING EAST OF THEER THIRD PRINCIPAL MERIDIAN,
,BEING DBSCRIBED AS POLLOWS:

| IBEGINNING AT AN IRON PIPE 33 PBET NORTH OF THE SOUTH LINEB AND 1303.68 FEET

*JWEST OF THE EAST LINE OF SAID NORTH WBST 1/4 OF SECTION 29 AND RUNNING THENCE

h NORTH PERPENDICULAR TO THB SAID SOUTH LINE OF SAID 1/4 SECTION, A DISTANCE OF
}460 .71 FBET TO AN INTERSECTION WITH THE WESTRRLY LINE OF TRACT CONVEYED BY
DEED RECORDED OCTOBER 24, 1962 AS DOCUMENT NUMBBR 18627135; THENCR
SOUTHWBSTBRLY ALONG SAID WBSTERLY LINB, A DISTANCE OF 596.06 FBET TC: THE
SOUTHWESTBRLY CORNER OF SAID TRACT, SAID SOUTHWEBSTERLY CORNER BRING 33 FEET
NORTH OF SAID SOUTH LINE OF THE NORTH WEST 1/4 OF SECTION 29; THENCE EAST
PARALLEL WITH SAID SOUTH LINE OF SAID QUARTER SBCTION, A DISTANCE OF 378.21
F3ET TO THE POINT OF BBGINNING, IN COOK COUNTY, ILLINOIS.

:\Lt*' \,_;-— \Jt O_C!




