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MORTGAGE

TICOR TITLT INSURANCE-

THIS MORTGAGE ("Sevurity Insieument® ) is giveron APRIL 29, 1998 . The mortgagor is
ILJA FAIBUSSOWITSCH ANO SJSANNE SCHINDLER, HUSBAND AND WIFE

(" Borrower™). This Sevurity Instrument is givea to ' THE MORTHERN TRUST COMPANY

Wi is organized and existing Lader the lavs<f  STATE OF 'LLINOGIS . and whose
addressts S0 S. LASALLE SYREET CH CAGO, IL 80675

{"Lender™) Borrower uwes Lender the principal sum of
TWO HUNDRED FORTY-ONE THOUSAND FOUR HUNDRED AND 00. 10

Deliers (US.$ 241 ,400.00 ). This debt is evidenced by Borrower's note dated the same dzte as this Security
Instrument ("Note™}, which pro-ides fo° montaly payments, with the full debt,if rot paid carlier. due and payable on

MAY 01, 2028 . T*is Security Instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest. anc 1 1] rerewals, extensions and modifications of vhe Note: (b) the payment of all
other sums, with interest, advanced under peragraph 7 to protect the security of this Security Instrument; and {c)
th: performance of Borrower's covenants and agreeme=nts under this Security Instrumenc e the Note. For this

purpose. Borrower docs hereby mortgage, grant and convey w6 Lender the following descritesl oroperty located in
CooK

County, Hlinois:

} l .
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FOGETHER WITH all the i provemen:s now or hereafier erected on the property, and all easements,
aprurtenances. and fivtures now o horsifter a part of the property. AH replacements and additions shall also be covered
by <Lis Security Instrument. All of th: “cregoing ie referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveyed and has the right to
mor:gage. grant and convey the Proxer:y aad that the Property is unencumbered, except for encumbrances of record.
Borromer warrants and will defend gen rally the titic to the Property against all claims and demands, subject to any
=ncumbrances of record,

THIS SECURITY INSTRUMEN :ombines uniform covenants for national use and non’uniform covenants with
limized sariations by jurisdiction "o o v titcte a uniform secunity inst-ument covering real property.

UNTFORM COVENANTS, Borre v er and Lender covenant and agree as follons:

1. Payment of Principal and Interest: Prepay ment and Late Charges. Borroner shall promptiy pay when due
the principal of and interest on the debs videnced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Tares and lnsurance. Subjxct to applicable [aw or to a written waiver by Lender, Borrower shall
ras ' Lender on the day monthly payir ents are due tnder the Note, unti! the Note is paid in full, a sum {*Funds™) for:
{a) 3zarly tanes and asscsements whith may attain priority over this Security Instrument as a lien on the Property; (b}
yearly ieaschold govirents or grone rents n the Property. if any: (¢} vearly hazard or property insurance premiums;
(d) rzarly flood insvisace premiums, if any: {¢) ycarls morigage instrance premiums, if any: and (f) any sums payablc
by Forrower to Lendir, in accurdince aith the provisions of paragraph 8, in licu of the pavment of mortgage insurance
premiums. These itemsiare called “Fs:voa ftems.” Lender may. at any time. collect and hold Funds in an amount not
10 vweed the maum:m ameunt a kerder for 3 fecerally related mortgage luan may require for Bormwer's escrow
account under the federal Rest )itate Settlement Prcedures Act of 1974 as amended from time o time, 12 USC,
Sevton X601 ef seq. ("RESPA™). urle & znother law that applics 1o the Funds sets a lesser amount. If s, Fender may,
ar an) time, collevt and hold Funds in2n amount not 1o exceed the lesser amount. [ender may estimate the amount of
Fun 3s due on the basis of current daa wovl reasunable cstimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable lan.

The Funds shal! be held in a1 institution whose depusits are insured by a federal agency. instrumensalizy . or entity
(in: uding Lender. if Lender s such an instizution) o~ in any Federal Home Loan Bank. !.ender shall apply the Funds to
ra: the Escrow ftems. Lender may no charge Foruner for holding and applying the Funds, annually analyzing the
escron account, or venfying the Escrov ftems, unles . fender pays Borrower interest on the Funds and applicable law
permits Lender to make sich 2 charge, However, 1 ender may require Borroaer 10 pay a onetime charge for an
independent real estate tav reporting service used by Lender in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement i rad or applicable faw seonires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings «n the Funds, Borrower apd |ender may agree in writing, however, thatinterest
sha! be paid on the Funds. Lender sia give to Horroner, without ciazge. an annual accounting of the Funds, shoning
credits 2ad debits to the Funds a1.d the surpose for which cach debat'to the Funds was made. The Funds are pledged as
additional security for all sums seouesd ay this Security [nstrument.

If the Funds held by Lender excec] th: amoun‘s permitted to be held by 2pplicable law, Lender shall acconnt 0
Bor-ower for the excess Funds in accor Lance with the requirements of appliczolz law. If the amount of the Funds held
by Lender at any time is not sufl:cient 20 pay the Escrow ltems when due, Lendermay so notify Borrower in writing.
and. in swh case Borrower shall pa; te Lerder the amount necessary 1o make up tizdeficiency. Borrower shali make
up the deficiency in no more than twelve monthly pazments. a2 Lender's sole discretion.

Upon payment in full of ali sums xcused by this Security Instrument, Lender shat! promptly refund to Borower
any Funds held by Lender. If, under paragraph M Lender shall acquire or scll the Properts, Lender, prior to the
acguisition or sale of the Property. shail apaly any Funds held by Lender at the time of acquisiiien or sale as a credit
ageinst the sums secured by this Securie: Instrument.

3. Application of Payments. U-less applicabic law provides otheraise, alt payments receited by Lender under
paragraphs | and 2 shall be appli=d: first, W any prepayment charges due under the Note: second, tu ariounts payable
under paragraph 2; third. w interest cue: fourth. to principal due; and Jast, to any late charges due under the Note.

4. Charges: Liens. Borruwsr sh:l pay all taxes. asscssments. charges. fines and impositions attributable 1 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, [ any.
Horzower shall pay tiwse obligation: it the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the “erson owed payment. Borrower stall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promatly furnish
to Lender receipts evidencing the paym:nts.

Borrower shal! promptly discherg: any lien which has priority over this Security Instrument unless Borroner: {a)
agrees in writing to the payment of the ablization secured by the lien in a manner acceptable to Lender: {(b) contests in
god faith the lien by, or defends agaiast eaforcement of the lien in. legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the Len ¢z {¢) sccures from the holder of the lien an agreement satisfacrory o
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Lender subordinating the lien to th s Security Instrument. If Lender determines that any part of the Property i subject
; t s Lien which may attain priority over this Securi‘y Instrument, Lender may give Borrower a notice identi-ying the
- lien. Borrower shall sstisly the 'ier >+ take one or ma re of the actions set forth above within 10 days of the ;aving of
©onnice.
' 5. Hazard or Property lasurance. Borrower st all keep the improvements now existing or hereafter erected on
the Property insured agaiast loss b. [ re, hezards inch ded within the term “eatended coverage” and any other hazards.
including floods or flooding, for whivk Lender requir ss insurance. This insurance shall be maintained in the smounts
and for the periods that Lender reg s res, The insurar ce carnier providing the insurance shall be chosen by Borrower
. subje” to Lender's spproval which 971l no- be unreisonably withheld. If Borruwer faiis 1o maintain coverage described
above, Lender may, at Lender's option, obain cover: ge 1o protect {.ender’s rights in the Property in accord: nce with
paragraph 7.

All insurance policies and rewvals shall be acesptable to Lender and shall include a standard morigage clawse.
F.ender shall have the right to held the policies and renewals. i Lender requires, Borrower shall promptl: give to
Lender all receipts of paid premiuns and renenal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lenca- may make proof of loss if noi made promptly by Borrower.

Unless Lender ond Borcow=r vt erwis: agree in writing. insurance proceeds shall be applicd to restoration or repatr
of the Property damzaed. i the = 1oration of repair it cconomically feasible and Lender’s seeurity is oot lesser od. I the
restoration of repair ©3 0ot econan i2aliy feisible or Lender’s security would be lessened, "he insurance proceeds shali be
applied tu the sums seciiad by th s Security Instrum=nt, nhether or not then gue, with (ny excess mid o Bo-rower If
Rorrower abandons the Pvpert,. o Joes rot answer within 30 daxs a netice frem Lender that the tnsurance carrier has
offered 10 settle 3 claim. tier feoer may collect the insurance proveeds. ender may use the proveeds 1o repair or
restore the Properts or to pay sum's sacured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borroner 0°liervins agree in ariting, any application of proveeds to principal shall not exten or
postpone the due date of the mentniy praneents refer-ed 1o in paragraphs t and 2 or change the amount of the jayments.
17 under paragraph 21 the Property is acuired by iender, Borrower's right to any insurance policies and proceds

~ulting from damage o the Pro xrty priov-ie-the aguisition shall pass to Lender to the extent of the sums tecure] by
this Seeurity Instrumentimmediste.  prior o ke aoyuisition.

6. Occupancy. Preservation. Maintenanceard Protection of the Property: Borrower's Loan Applicstion:
Leascholds. Borrower shall ocetp zstablish, and e the Praperty as Borrower's prinipal residence within sisty Jays
after the execution of this Securit: Instrament and stall continue 1o occupy the Property as Borrower's principal
resid=nee for at lcast one year after thz date of necupancy, oricss Lender othernise agrees in writing, which consent thall
rot te unrcasonabhy withheld, or arbess extenuating viscumsianies exist which are heyond Borruwer's control. Borrower
stall not destroy . damage or impa - the Property. alluw the Propaiiy to deteriorate, or commit waste on the Property.
Borrmer shal be in default if ar y torfeiture action or proceeding: v ther civil or criminal, is begun that iy Lender's
good faith judgment could resuls in forfeitire of the Property or othz=aise materially impair the lien created by this
Security Instrument or Lender's s:cundy interest Borroser may cure 7k a default and reinstate. as provided in
paragraph 18, by causing the iction or proceediag to be dismissed with-a ruling that, in Lender’s sood faith
determination. preciudes forfeite r2of the Borrower's interest in the Property 42 bther material impairment of the lien
created by this Security Instrumer tor Lender's security interest. Borrower shail ats be in default if Borrover, during
the "oan applicatiol prixess, gave materialls false or inaccurate information or” diatements to Leader {or failed to
provide Lender with any materidd Syformation) in connection with the loan evidenced by the Note, including. but not
limited 10, representations cooc-re ng Borrower's xcumancy of the Property as 3 principel vesidence. 1 this Security
instrument is on a “easchold. Barr sner shall compl with all the provisions of the fease. If Borrorer acquires fee title 1o
the Property. the fersehald and tie “ce title shall net merge unless Lendzr agree to the merget in 2opiiing.

7. Protectior of Lender's R-ghts in the Property. if Borrower fails to perform the covioants and : greements
contained in this Sxcurity Instroment, or there is a legal proceeding that may sigmficantly affect border's r'ghts in the
Property (such as a proveeditg o bankruptey. protate. for condemnation or forfeiture or to-enforxe laws or
-egulations). then "ender ma; de «nd pay for whatever is necessary o protect the value of the Property ard Lender's
~ights in the Property. Lender’s rctions may include paying any sums secured by a lien which has priority over this
Sevurity Instrumer:t, appearing in ¢Ourt, paying rea smable sttorneys’ “ves and entzring on the Property 1o make repairs.
Although Lender may take actien 1 ader this paragraph 7, Lender docs not have t do so.

Any amourts dishursed by 1.2 13er under this paragraph 7 shall become additiomal debs of Borrower secured by this
Security Instrument. Unless Borre ver and Lender agree to uther terms of payment, these amounts shall brar interest
from the date of d'sbursement 2t e Note rate and shall be payable, wi-hinterest, upor. natice from Lender t) Borrower
reguesting pa) mer U

8. Mortgage Insvrance. ) . snder required mortgage insurance as a conditic n of making the luan secured by this
Sevurity Instrumet, Borrower 42 1 pay the premiams required 1o ma:ntain the mrtgage insuramre in effec . I, for any
reason, the morigage insurance coverage require by Lender lapses or ceases to be in effect, Borrower shall pay the

-
.
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premiums required to obtain "overage substantial v equivalent to the mortgage irsurance previously in effect, ut a cost
substantially equivalent to 11 cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approsed - Lender. If substantially equivalent mortgage nsurance coverage is not available,
Boreower shall fay to Lender =a:h month a sum «qua! 1o one-twelfth of the vearly mortgage insurance premium being
peid by Borrower when the i iance coverage Lipsec or ceased to be in effect. Fender will acept, use and retain these
peyments as a foss reserve 11 et of mortgage isu-ance. Loss reserve paymerts may no longer be required, at the
option of Lender, tf mortgage insurance cuverag {in the amount and for the period that Lender requires) provided by
at: insurer approved by Lender again becomes aviilable and is obtained. Borrower shall pay the premiums regiired to
maintain mortgege insurance ia effect. or w prov de a loss reserve, until the requirement for morigage insurarce ends
in accordance with any writter : greemest beiweer Boiuwer and Lender or applicabie law.

9. Inspection. Lender or 115 agent may mal ¢ reesunable entries 1pon and inspections of the Property. Lender shall
give Borruwer notice at the time of or prior -0 an inspection spevifving reasonable cause for the inspection.

0. Condemnation. The proceeds of any asard or claim for damages. dire: or conseguential, in connection with
ary condemnation or uther taking of any pe=t o the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to |~ ader.

In the even o wtal tawrg of the Propers | the procseds shall be applied to the sums secured by this Security
Instrument, whe he: or not the Jue, with ary excess paid to Borrower. In the evert of a partial taking of the Property in
which the fair market4slue of “te Property immediately before the teking is equa’ 1o or greater than the amount of the
sums secured by this Saoari'y [nstrument imme} ately before the taking. unless Borrower and Lender otherwise agree
in writing, the sums securerd b, thas Security Ins'rument shiall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) ti 161l amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property ariediately Sefore the taking. Any balance shall b paid to Borrower. In the event of a
partial 1aking of the Property swinch the fair market value of the Property ‘minediately before the taking is Jess than
thz 2mount of *te sums secure ] imnied.atcly before the taking. unless Borrower £nd Lender otherwise agree in writing
or unless appl cable law oth:-wie provid=. 1: proceeds shall be applied #) the sums secured by this Security
Instrument whetner or not the cums are thes due.

If the Property is abando =d by Borrower! o if, after notice by Lender to Bosrower that the condemnor offers 10
make an awarc or settle 3 clain for damages, 1ortower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is auths #tzed to colfest an ar !y the proceeds. at its optior , either o restoration or repair of the
Property or to ~he sums secure 2 by this Security I strameni whether or not then 4,

Unless Lender and Borro'. er otherwise agree in writing, any application of pruceeds to principal shall not extend or
postpone the cue date of the ronthly paymen:. referred (1o in paragraphs 1 aad 2 or change the amount of such
payments,

1. Borrower Not Released: Forbearance By Lender Not s Waiver. Extension of the time for payment or
madification of amortization - f the sums secunad b this Secunity drstrument Jranted by Lender to any successor in
in‘erest of Horrower shall no operate to release the hability of tic original Borrower or Borrower’s successors in
interest. Lender shall not be 1 quired to commence proceedings against iy seovessor in interest or refuse to extend
time for paymes t or vtherwis: modify amortiza“on of the sums secured by 2073 Security Instrument by reason of any
demand made b the original Horrower or Borroacer’s successors in interest. Any farbearance by Lender in exercising
an) right or reevedy shall not b e waiver of or prelude the exercise of any right or romedy.

12. Successors and Assigns Bound: Joins: and Severai Liability; Co-signers. (ithe covenants and agreements
of this Securit: [nstrument shell bind and ~enchi the successors and assigns of Lende: and-Borrower, subget to the
provisions of paragraph 17, Bo-rower's covesants ind agreements shall be joint and several. Any Borrower who cosigns
this Security lnstrument but ¢ xs not exectte the Note: {3) is co'signing this Security Instruraervonly o mortgage.
grint and convey that Barrower's interest in the Property under the terms o this Security nstzument; (b is not
personally obligated 1 pay th- sums secursd by this Security Instrument: and (¢) agrees that Lend-i and any other
Berrower may agree to extend. maodify, forbear or make any accommodations w th regard to the termic of this Security
Instrument or the Note withour that Borrower's cvinsent.

13. Loan Chacges. If the loan sceured by tis Sevurity Instrument is subgct to a law which <:ts masimum loas
charges, and tha: law 1s fineli: tnterpreted su that the aterest or other loan charges vollected or to be collected in
connection with the loan excec § the permitzed limite, then: (a) any such loan charge shall be rediced by the amount
necessary o reduce the charg- o the permitte: limit and (b) any sums alrzady collected from Borrower which
evceeded permitted limits wil be refunded 0 Forrmer. Lender may choose t make this refund by reducing the
principal oned under the Note or by making a di~xct pay ment to Borrower. If a «fund reduces principal, the reduction
will be treated =5 2 partial prepayment witho stan: prepa; ment charge under the otz

14. Notices. Any notice to Borrower provided {ar in this Security Instrument shall be given by deliveriag it or by
mailing it by it class mail uakess appiicabde lav re quires use of another methd, The notice shall be directed to the
Properts Address or any other sddress Borrower sestimates by notice o Lender. Any notice 1o Lender shall be given by
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first class mal w Lender's iddress state | hervin or ey other address Lender designates by notice 10 Borrower, Any
notice provided for in this Seusity Instrumen: shall % deemed to have been gven 1o Borrower or Lender when given as

{ ; privided in this paragraph.

L 15. Governing | aw: Severabidity. This Securi'y Instrument shall be g nerned by federal law and the faw of the

.o junisdiction in which the Property is located. In the 120t that any provision or clause of this Security [nstrument or the
© Note conflicte with applicable law. such confli = shall ot affect ther provisions of this Security Instrument or the Note

41 which can b given effect without the conf icting pranision. To thisend the prot isions of this Security Instrument and the

*i Nuieare deased to be severabie,

i 16. Borrower' s Copy. Borrower shzll he given ¢ ne conformed copy of the Note 3nd of this Secunity Instrument.

Y 17. Teansfer of the Property or s Ben:ficial Interest in Borrower. If all or any part of the Property or any

interest in 1° 15 s0ld or transfer-ed {or i » ben ficia’ interest in Borrower is soid or transferred and Borrower is not a
nat.aral persn) without Lender’s prior writter wnsent. Lender may. at its option, require immediate payment in full of
all sums se:ured by this Security Instrument However, this option shall rot be cxervised by Lzndee if oxercise is
prohibited by “ederal law as of the date of *34s Security Instrument,

If Lend =t oxercises this option, Lender sha | g ve Boreower notice of acceleration. The notice shall provide a period
of notiess t an 3 days from the date the rotics 1s celi vered or mailed within which Borrower must pay all sums secured
by this Security Insteument. If Borrower fzils o pa_ these sums prior 1o the expiration of this perud, Lender may invoke
any remedics permitizd by this Security Insteunent v :thout further notice or demand on Borrowe-.

18. Borrower's Kigh: to Reinstate. If Borrov or meets certain vonditicns, Borrower shall have the right to have
enforcement of this Security listrument discorvinued at any time prior to the carbier of: (3) 5 days (or such other period
as applicabl: 13w may specily ior ceinstatemen) hefore saie of the Property piesuant to any power of sale cotained in
this Security 'rstrument; or (L) ertey 07 a julgment enforcing this Securit. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then aeuld be due under this Security Instrument and the Note as if no
acceleration hac oceurred; (b) cures any detaul of an, other covenants or agreements; {¢) pays all expenses incurred in
enforcing this S=curity Instrument, includ g, but not limited to, seasonable attorneys’ fees; and (d) takes such action as
[.ender may rezsonably require to assure teat the lien of this Sevurity Instrurient, Lender’s rights in the Property and
Borrower's ob 1zation to pay the sums secured 73 this Security Instrument shalt continoe unchanged. Upon reinstatement
W Borrowe-, this Security Instrument and the ohligs. ins secured hereby shalt ~emain fully effective as if ne acceleration
had eccurred. However, this right to reinst ate shill ot apply in the case of accelerstion under paragraph 17.

19. Sale of Note: Change of Loan Servicer. T-¢ Yote or a partial interest in the Note (together with this Security
Instrument! may be sold onic or more tim=s w thoat { florsesice W Borrower. A sale may resultin a change in the entity
(knewn as ti ¢ “Loan Servicer™! that collets mon-t]l. raymunis due under the Note and this Security Instrument. There
also may be on+ or more changes of the 1.oan Servizzr unrelaied 1¢.a sale of the Note. If there is a change of the Loan
Servicer. Bosrower will be given written notice of tr: change in acerarsance with paragraph 14 above and applicable law,
The notice wil' state the name and address of the cea [oan Servicer and thie address 10 which payments should be made.
The notice will also contain any other information “ve nred by applicable fax.

20. Hazardous Substances. Borrov er shall 1o° cause or permit the presince, use, disposal, storage, or release of
any Hazardous substances on or in the Praperty, Bo--uwer shall not do, nor alie? anyone else to du, anything affecting
the ’roperty that is in violation of any Environmenta Law. The preceding two serterces shall not apply to the presence.,
use, or storag: on the Property of small guenttics of Hazardous Substan:es that are generally recognized o be
apprupriate 10 normal residential uses and to mrainterance of the Property.

Borrow 2r chall premptly give Lender written rotice of any investigation, < laim, demard, lowsuit or other action by
amy governmer tal or regulatory agency or private party involving the Property and any-ilizardous Substance or
Environmental Law of which Borrower has actial knowledge. If Borrower learns, or is notified By =ny governmental or
regulatory authority, that any removal of oth:r remediation of any Hazardots Substance affecting the Property is
nevessary, Borrower shall promptly take all necessary emedial actions in accordarce with Envirormerta) |Law.

As used is: this paragraph 20, “Hazarcous Subs aces” are those substances d=fined s toxic or hazardous substances
by Environmental Law and the following substines: gasnline, kerosene, other flammable or toxic petroleum products,
tnic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
maserials. Ac veed in this paragraph 20, “Envircnme=rtal Law™ means federal 12 ws and laws of the junsdiction where the
Property is located that relete to health, saf:ty or envi-onmental protection.

NON-UNIFORM COVENANTS, Borrowe- znd Lender further covenant s1d agree as follows:

21. Accelzration: Remedies. Lender shall give notice to Borrowers prior to acceleration following
Borrower's breach of any covenant or agrezment in this Security Instrument (but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaulr; (b) the
act:on required to cure the default: (c) 8 date. not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured: and {d} that failure to cure the default on or before the date
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cpevified in t} e natice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding in § sale of the Property. The notice shall further inform Borrowe- of the right to reinstate after scceleration
and the right "0 assert in the foreclosure proce -dirg the non-existence of a delavlt or any other defense of Borrower to
soeeteration a d forsdosure. If the default is not cured on or before the date specificd in the notice, Lender, at its option,
may require immediste payment in ful] of all sums sevured by this Security Insttument without further demand and
may forectose this Security astrument by judicial oroceeding. Lender shall be entitled to collect all expenses incurred in
rursuing the remedies provided in this paragrsph 2. including, dut ot limited to, reasonable attorneys” fees and costs
of title cvidence.

22. Release. Upon payment of ali sums sec ired by this Security Insteument, Lender shall selease this Security
Instrumen® aithout charze to Borrover, Burrower hall pay any revordation costs.

23. Waiver of Homestead. Borrooer waiver all right of homestead exemption in the Proserty.

24. Riders to this Security Instrument. If sne or more riders ate executed by Borrower and revorded together
vith this Security {nstriinent, the covenants and sgreements of cach such rider shall be incorporated into and shall
¢mend and supplement the ol enants ar § agre=ments of this Security Instrument as il the rideris) nere a part of this
Security Inatrument. {Check apphiiable hn(c\)

K. Adjustable Rate Rider Cordominium Rider [ 1-4 Family Rider

. Uiraduated Paymrent Rider 2 Planned Unit Development Rider [ Biweekly Payment Rider
... Balloon Rider ... Rat: Improvement Rider i Sevond Home Rider
_UVA Rider _tnber(s) [speaify)

"covenants cortained in this Security
L strument amd inan nd-:f(%) exevuted by Bormv. er and rec prd =
Witnesses:
(Seal)

Borrow et

(Scal)

-Boreewer

"Seal)

Bogrower -Horruwer

STATE OF ILLINOIS,
L ab‘,k li ld»’u}l C {{ . a Notary Public in and for said county and state do hereby

c:rtefy that \b SA ¥ \b.‘sgc,_.,l }S(_‘f\ erd S_'j‘(-\nr*(’ S’Chjn d/f?/

. persunally known ta me to be the ssme person(s) whose
nmime(s} subscrihed to the foreguing instrument. appeared before me this day in person, and acknow ledged that
+h:f signed and dedivered the said instrument as HU.L% free and voluntary act, for the uses and purposes
theremn set forth. :

(Given under my hand and%‘} f seai, this 9

Nt
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ADJUSTABLE RATE RIDER

{1 Year Vreasury Inder - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 29 Jayof APRIL .
1998 . 3¢ 15 incorporated into and chail be deemed to amend and supplement the Mortgage, Deed o
frust or Sccur b Deed (the "Sevurity nstrument™) of the same date given by the undersigned (the
"Barre wer”) to svure Borrower's Adjustaste Rate Note (the “Note™} o

“HE NORTHERN TRUST COMPANY
{the "Lender™) of the same date and covering the property described in the Security Instrument and located
at:
1525 N. CLYBOURN SE,
CH'CAGO, 1L 60610
[I'roperty Addres]

THE NOYc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IP.TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYF TriE BORROWER MUST PAY.

ADDITIONAL COVENANMIS. In addition to the covenants and agreements made in the Security
Instriment. Borrower and Lender fyrther concnant and agree as follows:

A, INTERESTRATE AND MONTH Y PAYMENT CHANGES
The Note provides for aninitial intexxs(rareafl 7,250 2. The Note provides for
changes i1 the interest rate and the monthiy paymesis as follows:

4. INTEREST RATE ANDMONTHLY PAYMUENMECHANGES

{A1) Change Dates

Ehe tnterest rate | will pay may chat gz on the first day of MAY . 2005 ., and on
that fay viery §2th month thereatter, i2sch date on which mj iarorest eate could change 1s valied a "Change
Date”

(B} The lndes
B-ginning with the 75t Change Drate. my interest rate will be mse) on an Indev. The “Index” is the

weehly average vield on United States reasury sceurities adjusted o a custzat matusiy of | year, as made
avai 2hle by the Federal Reserve Board The musst revent Indes figure avatlatle 22 of the date 45 days before
eact Change Dateis called the "CurrentIndey.”

it the Indev is no longer availabic. the Note Holder will chouse a new ind:y which 1s hased upon
corr parasle information. The Note Hol Jer will give me notice of this choice.

() Calcalation of Changes

Befure cach Change Date, the Note Holder #ill calculate my new interest rate by adding 77 AND THREE

QUARTERS percentage pointds) { 2.750 %) to the
Current Index, The Note Holder will 1ien rourd the result of this addition to the nesrest oneeighth of one
perentage point (0.125% ). Subjgct to <he fimits stated in Section 4(12) below. this munded amount will be
m) new nterest rate untii the next Changs {ate.

MULTISTATE ADJUSTABLE SATE RIDER-ARM &-2 -Singie Famity- Fasmie Moe/Freddie Mac Uniform lasirment
Fage *wt 7 / ’.- 3“' 1"5

Q‘azn S0 VNP MORTGAGE FORME » 1J1H291-0100 « WOOSIL-7291  initisle u .
R
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that [ am expecied o owe at the Change Date in full on the Matsrity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

muonthly pay ment.

{D) Limitson laterest Rate Changes

The interestrate [ am roquired to pay at the first Change Date will not be greater than 9,250 %
or ss than 5,250 % . Thereafter, my interest rate will never be it ¢reased or decreased on
an " single Change Date by more than two percentage points (2.0% ) from the rate of interest | have been paying
for the preveding twelve months. My intersst rate will never be greater than 13.250

(1) Effective Date of Changes

My new interest rate vill become effective on cach Change Date. 1 will pay the zmount of my new
me nthly pay ment beginning on the firct monthly payment date after the Change B'au- until the amount of my
manthly pry ment changesagain.

(FYxulice of Changes

The Neve Holder will deliver or mai! to m= a notice of any changes in my intere: trate and the amount of
my monthiy payment before the effect:ve date of any change. The notice will include information required by
law 1o be given rie and also the title and te ephone npumber of a person who will answer any question I may have
regarding the noticr
B. IRANSFEROF £ E PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uriform Covenant 1700 thie Security Instrumertis amended to read as follows:

Transfer of the Priperty or 3 Beneficial Interest in Borrower. If ail or an part of the Property or
any interest in it is sold o~ (ransferred ‘or if a beneficial interest in Borrower is sold or transferred and
Bo-rower 1s not a natural persor) without Lender’s prior sritten consent. Lender may, atits option. require
tm rediate payment in full of all syms secured by this Security Instrument, However, th-s option shall not be
exevised by Lender if exercise is prohihi-ed by federal law as of the date of this Security Instrument. Lender
also shall not exervise this option if: {7 Yarrower causes 10 be submitted to Lender nfcrmation required by
L.erder o evaluate the intended transfere - 3 i7a new loan were being made to the transferee: and (b) Lender
reaonably determines that Lender's security o] not be impaired by the loan assumprion and that the risk of a
breach of any covenant or agreement in -h:s Sectriy Tnstrument is acceptable w Lender.

To the extent permitted by applicablz law, Lender may charge a reasonable fee a0 a condition to Lender's
cot sent to the loan assumption. Lender may also requir: the transferer to sign an assurpt.on agreement thatis
acyzptabie to Lender and thatobligates the transferec tokeep all the promises and agreements made in the Note
anc :n this Security Instrument. Borrowner will continie G be obligated under the Note and this Security
fns'rumentunless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payme siin full, Lender shall give Borrower notice of
ave deration. The notice shall provide a prriod of not less than 30 d4ysTrom the date the notice is delivered or
ma led within which Borrower must pa; sl sums secured by this Scvuns Instrument H Borroser fails w pay
the & sums prior 1o the expiration of this period. Lender may invoke upj 12medies perm tted by this Security
les rumentwithout further notice or dem ind on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and @ovenants contained in this
Ad ustable Rate Rider.

{Scal)

-Horrower

- N G TR s {Seal)
SUSAMNE SCHINOLER -Horrower

{S¢al)

- Borrower

{Scal)

-Borrower

@ 8228 e gz Form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

FHIES PLANNED UNTT DEVELOPMENT RIDER is made this 29 devdf APRIL

1998 . and s incorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrumem”) ol the same daie, given b, tie undersigned {the
“RBarroner”) to secure Borrower's Not: o

THE NORTHERN TRUST COMPANY
{the “Lender™)

of *he sime date and covering the Property described in the Sevurity Instrument and lovated at:

1525 N. CLYBOURN RE
CHICAGO, 1L 60610
Property Address!
The: Property includ:s, but 3s not jimited 10, a parcel of land improved w-th a dneling. together with other
such parcels and ceriain common areas 2nd facilities, as described in
{*he "Declaration”).
The Properts is a part of a/planned unit Jevelopment known as
ORZHARD PARK TOWNHOMES
Name of Plasned Unit Develupment!
(th: "PLUD"). The Property also includes Borrower's interest in the hom owners as:ociation of equivalent
entty cwning o managing the comma rareas and facilitics of the PUD (the "Owners Association™} and
the user . benefits and proveeds of Borrcase's interest.

PUD COVENANTS. In addition td tbe covenants and agreements made in th: Security Instrument,
Borrow =1 and Lender further covenant :nd agiee as follows:

A. PUD Obligations. Borrowe: shall peitorm all of Borrower's obligations under the PUD's
Constiteent Documents. The “Constituent Documents”™ are the: (i) Declara jon: (i) sriicles of
incorporation, trust instrument o any equivalent docdment which creztes the Ovners Assaciation; and
(iii an: by-laws or uther rules or regulations of the (mzers Association. Borrower shall prompily pay,
when d %, 3!l dues and assessments imposed pursuant to the Constitvent Documents

B. Hazard Insurance. So long 15 the Owners Assodia’ion mair tains, with a generally accepted
insLran e carrier, a “master” or “Manket” policy insuring the roperty which is sati: factory to Lender and
whish ~rovides insurance coverage in the amounts, for the pe/uxde, and agains: the hazards Lender
reguire ;. including fire and hazards included within the term “extended cc verage.” then:

(i) Lender waives the rrovision in Uniform Covenant 2 fortie monthly payment to Lender of
the Jearly premium installments for nazaed insurance on the Property: and

{11)  Borrower's obligation under Uniform Covenant 5 to main:ain hazard nsurance coverage on
the Preperty 18 deemed satisfied 10 the extent that the required coverage is »ovided by the Owners
Ass wiztion policy.

Borrower shail give Lender prompt notice of any lapse in required hazavd ‘asorance coverage
oroided by the master or blanket poiic:.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repsis following a
loss to the Property . or to common zreas and facifities of the PUD, any »roceeds pa able w-Parrower are
hereby assigned and shal! be paid 10 Lender. Lender shall apply the proeeds to the sums sccured by the
Sevirit Instrument. with any excess maid to Borrower,

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable o insure that
the Owners Association maintains a pablic liability insurance policy teceptable in form. amount, and
extent « [ coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dsmages, dif <t or copsequential,
payveble to Borrower in connection with any condemnation or other taking of all or an: part of the
Propery or the common areas and facilities of the PUD, or [or any conveyance in | eu of condemnation,

MULTISTATE PUD RIDER - Single Farly- Foamie Moe/Freddie Mac UWRFORM INSTRUMEN] form 3150 %/%0

Fage 1 27 2
@-7 pren VMP MORTGAGE FORMS * {31312935-5100 » (00rS21-7191 Inmats ‘E:ﬁf

001! 000020478




UNOFFICIAL COPs574752

are her-ty assigned and shall be paid 1 Lender. Such proceeds sha | be applied b Lender to the sums
sev ired by the Security Instrumec.t as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. except after notice 1o Lencer and with Lender's
prior written consent. either partition or subdivide the Property or consent to:

{i} the abandonment or wrmination of the PUD. except for aband smment or termination
reg ired By law in the case of substantial destrsxtion by fire or uther casualty or 11 the case of a taking by
vor Jemnation or eminent domain:

{11} any amendment trany privision of the "Constituent Liocuments® if ©we provision is for the
evpress benefit of Lender:

(iii) termination of prufessional management and assumption of s:f-management of the
On niers Assoctation; or

fiv} any action whici. would have the effect of rendering the public Liatility insurance coverage
muntained ey the Onners Assoaiation unacceptable 10 Lender.

F. Reinedies. if Borrowe: dues not pay PUD dues and assessments whien die, then Lender may pay
themn. Any Ymeunts disbursed by |ender under this paragraph ¥ shall become add tiomal debt of Borrower
sevired by thelsorurity Instrument. Unless Borrower and Lender agee 10 other terms of payment, these
amounts shalt bear nferest from the date of disbursement at the Note rate and thall be pavable, with
intzrest, upon neticeire.an Lender o Borrower requesting payment.

BY SIGNING BELOW, Boriower acvepts and agrees b the terms and provisione. contained in this PUD
Ricer.

T ™

e
d /
X . _ {5al)
m' TSCH Borniwer

R RS _(Seal)

e — —-—i—--—‘dv--h-—- - —
SUSANNE SCHINDLER Horroner

_ﬁ(ScaI)

-Botruwer

(Scal)

-forgnwer

7w by 2 o Fum 3150 $/30
021 000020478




STREET ADDRESS: ,2UN Qﬁp_Elr_C IAL CO Wq?bz

< CITY: CHICAGC COUNTY: COOK COUNTY
i i TAX NUMBER:

. 1 LEGAL DESCRIPTION:

_{SAID LEASEHCLD ESTATE BEING DEFINED IN PARAGRAPH I(H) OF THE
ULATIONS OF THE POLICY) CREATED BY INSTRUMENT (REFERRED TO HEREIN AS
 WHICH WAS RECORDED RS DOCUMENT NUMBER

_ .o E IMPROVEMENTS LOCATED THEREON FOR A TERM
07 YEARS 3EGIN AND ENDING ; BE'NG A SUBLEASE OF
2RRT OF m* EASEHCLD ESTATE CREATZD BY INSTRUMENT DATED FEBRUARY ., 1995 (REFERRED TO
HEREIN A5 THET GROL".‘D LEASE) A MEMORANDUY (F WHICH WAS RECORDED APRIL 27, 1995 AS
JOCUMENT NUMBEZR 95,278,758, WHICH CEMISES THE LAND AND OTHER LAND £IR A TERM OF YEARS
BEGINNING APRIL)7, 1995 AND ENDING NOVEMBIR 30, 2093.

STBPARCEL A:

A TRACT CF LAND CF SUNURY LOT'S AND VACATED STREETS AND ALLEYS IN THE FOLLOWING
SURDIVISIONS AND RESUBDIVISION IN 3UTTERFIELDS ADDITICN TO CHICAGO, A SUBDIVISION OF LOT
1439, STARR'S SUBDIVISIOMN ZF SUBLOTS3 2 ANL 3 IN SUBDIVISICH CF LOT 149, FLEETWOODS
SUBDIVISION OF LOT 15G. ANT/AI'S RESUBDIVISION OF LOTS 4 AND 5 IN FLEETWOOLS SUBRIVISION,
FULL'S SUBDIVISION OF LOT 152 HULL:S SUBDIVISION OF LOTS 155 AND .56, H.G. MILLZRS
SUBDIVISION CF LOTS 153 AND 154, SUBDIVISICN OF SUBLCTS 6, 7 AND 8 IN LOT 139, HINSCHE'S
SUBDIVISION OF LOTS 146 AND 148 A7 SUBLOT 1 OF LOT 142, BQOUNDED AND DESCRIBED AS
POLLOWS: COMMENCING AT THE PCINT OF(INTIRSECTICN OF THE CENTER LIAE CF WEED STREET, 5¢
FEET WIDE, AS SHOWN ON THE FLAT OF C.J0 AULL’'S SUBDIVISISN OF LOTS 153 AND 156, IN SAID
UTTERAFIELDS ADDITION TO CHICAGO, WITH THE NORTH LINE COF CLYBCURN AVENUE, 66 FEET WIDE,
BEARING NOATH 43 DEGREES 00 MINUTHS 20 SECONTMS WEST AND INTZRSECTING WITH SAID WEED
STREET AT A RIGHT ANGLE; THINCE S 2UTH 45 DEGRLFS 90 MINUTZS 00 SECONDS EAST, ALONG THE
NCRTH LINZ OF CLYBOURN AVENUE, 313.80 PEET; TH=NNZ NCRTH 45 DEGREES 00 MINUTES 00
SECUNTS fAS" 93.69 FEET TO THE PIINT QOF BEGINNING. THENCE TONTINUING NORTH 45 DEGREES
02 MINUTES 9C SECONDS ZAST, 2J).64 FEET; THENCE NORTh-44 CEGREES., £S5 MINUTES 02 SECONDS
WEST, 19.85 FEET: THMENCE NOITH 4% CESREES 04 MINUTES 51 SHMCINTS EAST, 3.16 FEET; THENCE
NCRTH 44 DEGREES 55 MINUTES 72 SECONDS WEST 12.91 FEET: TIFNCE SOUTH 45 DEGREES 04
MINUTES 58 SECONDS WEST, 3.36 FEET:; THENCE NORTH 44 DEGQPRELS 'S5 MINUTES 02 SECONDS WEST,
11.13 FEET; THENCE NORTH 4% CEGRETES 03 MINUTES 13 SECONDS EaST.-2.Q0 FEET; THENCE NCRTH
45 DEGRERS 55 MINUTES 02 SECCNDS WEST 14.05 FEET: THENCE SCUTH 47 \DEGREES 06 MINUTES 48
SECONDS WEST, I7.13 FEET;T HENCE SCUTH 44 DEGHEES 5% H:N‘U’"ES 02 33COIMS EAST, 10.09
THENCE SOUTH 45 DEGREES 03 MINUTES 13 SECONDS EAST, 2.00 FEZ1: THFNCE SOUTH 44
£S5 55 MINUTES 22 SECOLDS BAST, 47.CL TO "'I'E POINT CF B“G’NH NG, LT, IN THE WEST
JF QF THE NORTHWEST QUARTER CF 3ECTICN 4, TOWNSHIP 39 NORTH, RANGE 14( 27ST OF THE
HIRD PRINCIFAL MERIDIAN, "N COC{ COUNTY, ILLINOIS.

)
5

-
=
-

O ENTWN AS

0TS RCHARD PAF¥ SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NCRTT .’IS"' ON 3, TOWMSHIP 33 NCRTH, RANGE !4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, THE PLAT THERECF TO BE RECCRIDED., IN JOCK COUNTY, ILLINOIS.

CBPARCEL

EASTMENT FLR OINGRESS AND EGRESS IN FAVOR OF PARCEL 1 AS CEIA DEFINED AND LIMITED BY
INSTRUMENT TECLARATICN CF EASEMENTS, RESTRITTIONS ANDT COVE ""S FCR CRCHARD PARX!) DATID

DECEMBER 37, 13936 AND RECURDED JECEMBER )L, 1936 AS DOC.?HE!-. NUM3ER 96,583,509 OVER,
UPON AND ACACSS THE COMMCM AREA (AS DTEFINED AND DESCRIBED THEREIN).

VBPARCEL
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EASEMEST FOR INGRESS ANT =Garss IN FAVOR OF PARCELS A AND 2 AS CREATED DEFINED ANC LIMITED

3¢ INSTRUMENT (..A;-'-'... 1396 AS DQCUMENT NUMBZR 96,683,222

_‘.‘ SVER, UPCN AND ACRC
£

[}

'} IMPROVEMENTS (BUT NOT THE COMMON AFEX IMPIOVEMENTS) AS CREATED, DEFINEL AND LIMITED BY

} rNSTRUMENT (CECLARATION OF ZASEMENTS, RESTRICTIONS AND COVENANTS FCR GRTHARD PARK) DATED
(DSCEMBER 32, 199§ AND RECORDED DECEMBER 31, 1996 AS DOCUMENT NUMAER 96, 383, 509 LOCATED ON
'THE LAND.

NO TAX DJIVISION FOR THE INDIVIDUAL TOWNHOME UNITS.
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