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THIS MORTGAGE (" Secunity lmstrvaent”) is given on Jine 23, 1939 MOTLEagos is

r‘ Th:
JaMEs LEE GRRRER A1y, ol (ol i ped  Gin& Y. J P

{"Borrower”). This Secunty Instrument 15 given to

MIRTINTILE MORTGAGE COMPANY

which 1+ organized and existing under it ¢ laws of THE S7207 OF ILLINCIS . and whose
address s 477 EAST BUTTERFIELD ROAD, SUITE 3102, LOM3APD, ILLINDIS 60148

v*Lecder). Borrower owes Lender the principal sum of
Fortyv Four Thousand and 1¢/100- - - - - - « - - - - . L
S R - l’allarslUSS 44,0200.30 |12
This dudX is evidenced by Borrov er's note dited 'he same date as ihis Secunty lnstriment (*Note™), which provides for
monthis paymenis, with the full deb | 1t not pand cariier. due and pavable on July <, 2r28
This Se-urity Instrament secures 10! .o 12 the tepavment of the debt evidenced by i Noxe. with interest. and all rencwals
extensions and modifications of the Not2; (b tie pavment of all other sums, with inteni, advanced under paragraph 7 to
protect the secunty of this Secutity lastrument: and (<) the performuce of Borrowet’s covenimts wwd agreements under this
Security Instrumert and the Note. Far this pupoic, Borrower docs horeby mongage. grant ind couvzy 7o Lendur the foliowing

described property located in TCOY. ( ounty, {llinois:
2T 43 IN F.5. TYRRELLS SL’B'?I"'S'O'{ OF BLOCK 17 IN WEST CEHIVAGO LAND: (D.°S
SL'BDI’.’!S:CH QF THE SOUTH 1/0 IF SECTION 10. TOWNSHIP 39 NORTH, RANGE .2 EARST

CF THE THIRD PRINCIPML HERIDI \N IN COOK COUNTY, ILLINDIS.

TAY ID #: 16-1C-416-071
which has the add-ess of 4053 WEST MAYPOLE. CEICAGO {Street. Cmyj.
INinois 50623 [Zp Codet (" Property Address’);
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TOGETHER WITH 2 the improvemex's niow or hereafier erected on the property, an ali easements, appuricnances, and
fixtuess. now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. ANl of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Propeny and that the P-operty is unencumberad. except for encumbrances of record. Borrower warrants
and will defend generaliy the title 1o the Property against all claims and demands, subject to a1y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveramts with limited
variat:ons by jurisdiction to censtituze a unifcrm security instrument covering real propenty.

UNIFORM COVENANTS. Borrower anJ Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepayment and Late Charges. Borrower shall prompily p.v when duc the
priscipal of and interest on the debi evidenced by the Note and any prepayment and late charpes due under the otc.

2. Funds for Taxes and Insurance. Sudject 1o applicable law or to a written waiver by Lender, Bogre wer shall pay 1o
Lender on the day montkly pa/ments are duc under the Note, ontil the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may al.aie priority ove- this Security Instrument as a lien on the Propusty: (b) yearty le: schold payments
or ground rents c:i the Property, fany; (8} yoddy hazard or property insurance premiums; (0. yearly flood insurance premiums,
if any: (¢) yearly meiteage nsurance premiurs. if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragra-3. in lieu of the payment of morigage insutance premiums. These items are called “Escrow ltems.”
Lender may, at any time, oattac: and hold Funds in an amount not 10 exceed the maximary amount a lender for a federally
related morgage loan may reuirz for Borroacer’s escrow account under the federal Real Estate Settlement P-ocedures Act of
1974 25 amended from time - tire, 12 U.S.C. Section 2601 ef seq. ("RESPA”), uniess ancther law that app ies to the Funds
sets a lesser amount. If s0. Lencss may. at awy time, coilect and hold Funds in an amount not (0 exceed th lesser amount.
Lender may estimate the amdant of Fuode drur on the basis of current data a0 teasonable estimates of cxpenditures of fwiure
Escrow ltems or otherwise :n :ccordance vith molicable law.

The Funds shall be feld ia an insiitut >p whose deposils arc insured by a federal igency. instrumer wality, or entity
tincluding Lender. if Lender i such an institut.or s o' in any Federal Home Loan Bank. Lendur shall apply the “unds to pay the
Escrow ltems. Lender may no- ctarec Bofrowce for (zolJirg and apply'ng the Funds, annualhy analyzing the escrow account. of
verifyiag the Escrow lems, undess Lender pay Born wd interest on the Funds and applicasie law permits Lemw ef to make swch
a charge. However, Lencer may require Borrower 10 pay a onc-ime charge for an independe 1t real estate tax rsporting service
used by Lender in connectio1 with this Joa-, unless applicabls. law provides otherwisc. Jnless an agreement is made of
applicable law requites interes: to be paid. Lender skall not be 1atied to pay Borrower ary nterest or earnings on the Funds.
Borrower and Lender may agiee n writing., however, that imterest 2% be paid on the Fuad:. Lender shali give to Borrower,
without charpe, ar. anmual Acousting of e Funds, showing credits 274 Grbits 10 the Fusd: and the purpose for which each
debit ¢ the Funds was made. The Funds arc picdged as additicnal secunity fo;-all sums securee by this Security Instrument.

If the Funds held by Leader exceed the arounts permiticd to be held by 3plwable law'. Lender saall account to Borrower
for the excess Funds in accorcance with the ro uirements of applicable law. If iz smount of the Funds held by Lender at any
time is not sufficieat to pay the Escrow ltzms when due, Lender may .0 notify Borr(wer in wtiling. and. in such case Borrower
shalt pay to Lender the amount nroessary 10w axe up e dehiciency. Borrower shall mplic u) the deficiency in no mofe than
iwelve ‘nontaly pavments. ot Lender’s sole disc-etion.

Upon payment in full ¢ al sums secured by his Secunty Instrument. Lender shall crompely refund to Borrower any
Funds beld by Lender. If. und ot paragraph 21 Lender shall acquire or sell the Propetty, Lend.x, (prio to the acquisition or sale
of the Property, shall app.y ary Funcs hedd by Leader at the time of acquisition of sale as 3 cedit apuw the sums secured by
this Sceurity Instrument.

3. Application of Poysaumts Unless applicable “aw provsdes otherwise, all payments received by Lendes suwder paragraphs
| and 2 shall be applied: first 1o wny prepayeeent charges due under the Note: sccond. to amuunts payable undes patagraph 2,
third. 1¢ interest due; fourh. 1o pracipal due; 23d 1ast, 10 any Iate charges duc under the Note.

4. Charges; Liens. Boriywer shall say all tanes, asscssménts, charges, fines and impesrions atisibutable to the Propenty
which rany antain pronity ove- th s Secarity Instrument. and leaschold payments or groumd tents, 1f any. Borrower shall pay
these obliganons in the manne provided ia pangraph 2. or if not paid in that manncr. Borrowyr shall pay them on time directly
to the persan owed paymen. Lorrawee shall prompthy furnish 1@ Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes :hese pay monts directiy . Bor ower shall prompily fumish to Lendet receipts evidencing the payments.

Borrower shal. prompu!y Jisc sarze aty licn which ha: pnonity over this Security Instrument unless Borrower: () agrees in
writing *o the payment of the ¢ bligation sccuree by the lrcn in 3 manne? acceprable to Lender; «b) contests in good faith the lien
by. or defends aganst enforc:met of the lier in, legal proceedings which in the Lender's opmion operate to prevent the
enforeeraent of the Tien; ot (S) socures from the holdet of the tien an agreement satisfaciony to Levder subordinating the tien to
this Security Instrument. If Lender determines hai ary pan of the Propenty is subject to 2 liea which may altain priority over
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this Security lnstmmanlJ T may give Forrowner 3 notice dentifying the fien, Borrower shaj) saisty the fien or jake one or
fmose cf the actions sey fong, abvs within 1 days of she 2iving of no:ice.

5. Hazard or Propers Insurance. Sorrower shal) keep the Improvements now LXISting or hereafier crecied on the
Propenty insured 2gains! Joss ty fire. hazards inC'uded within the lerm “exiended coverags™ and any other hazargs, including
oods or flooding, for whicy Lender requires instrance. This tnsurance shall be maintained in the amounts and for the periods
that Lender requices. The insy-ance carrier arovic ing the insurance shall be chosen by Borower subject 1o Lender’s approval

AN insurance poiwies and renewals shall be *cepiable 10 Lender ang shall include 4 standarg Mortgage clause. Lender
shail have (e right 10 hol¢ the policies and tenew; Is. If Lender requires, Borrower shal prompuly give to Lender a)f receips of
paid premiurs ang renewal notices 11 the eveny o foss, Borrower shajy Eive prompt notice 10 the nsurance carrier an Lender.

T may rake proof of foss jf ROt made prompsfy by Borrower.

71y damaged, iy the
repair is not cconomically feasible of Lender's secunty woyld be lessened, the insurance Proceeds shall be apphied 10 the sums
secured oy k- Serurity Dsiruman, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
7Y, Or does sor apswer within 30 days 5 no'tce from Lender thas the insurance carrier has offered 1o settle a claim, then
may collect. the insyrancs priceeds. Lencer may use the proceeds 19 Fepats or resiore the Propeny or o pay sums
secured by this Securiiy: Leiment. whether or not (hen duc. The 30-4ay period will begin when e notice is given,
Unless Lender and oroser ctherwise 3gree in writing, any application of proceeds o principal shafi noy exterd or

2 to the Property PNIOr 1o the acgui:nion sha.l pass 10 Lender 1o the extent of 1he sums sccured by 1his Security Instrumens
immediately Pror 10 the acquisition,

6. Occupancy, Preservation, Maintengin 2 aqw) Protection of the Propeny; Borrower’s 1oap Application; Leaseholds,

er shall occupy. establish, and yse the Fropin: 25 Borrower's principal residence within sixyy days afier the execution of

this Security Instrument ard shayy cottimue to Xcupy” siic Property ac Borrower's principal residence for at least one year afier

the date of occupancy, unlzss Lender otberwise agrees in #niting, which consent shalt not be unseasonably withheld, of urdess

CXienyating sifcumstang 2 eXist which are beyond Borrower's' control Borrower shal not destroy, damage or impair the

Propenty. aliow the Propety 1o deteriorate, of CCmmit waste or, he Property. Borvower shail be in defaiy i any forfeiture

action of proceeding, whether cia jj O criminal, 5 begun that in Leuder’™ pood faith Judgment coyid result in forfeiture of the

rty or otherwise materially impair the fien Created by this Security Irstrumen or Lender’s SECUTtY interest, Borrower may

cure such a cefault and reinsiate, as provided in Paragraph 18, by causiiig the 2:iion or proceeding to be dismisseq with a ruling

impairtien f the lien created by s Security Istrumens or Lender's SCCUnLY [aierest. Borrower shal} also be in defaul if
Botrower, during the loan wplicztion Process, gavs materially false or thaccurate informaion or Siatements 10 Lender (or failed
10 provide Lender with any matetial information) iq connection with the Joan evidenced Uy ' Note, including, bt ne limited

ection of Lender's Righis in (he Property. If Borrower tails o perform the covenans ang 2 greements contained in
this Security Instrument, o there is @ jegal Ptoceeding 1ha may sigrificantly affect Lender's righs in the Fropesty (such as a
proceeding in bankrupicy, probats, for condemnation or Torfeiture of 1o enforee faws or regulations). then Lendey may do and

7. Lender dees not have 1o do so.

Any ahounts disbured by Lender undsr tkis Parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument Unles: Borrawer and Leader agree 1o other terms of payment, these amoypts shall bear interesy from the
date of disb srsement ar the Note rars and shall be payable, with irterest, Upon notice from Lender to Borrower requesting
Payment.

8. Mortgage Insurance. if Lencer requireg moftgage insurance as a condition of mking the foan secared by this Security

Instrumen, Borrower shay! Pay the premiums required 10 mainnajn the MOTgage insurance in effecs. If. for any reason, the
mofigage wnsurapce coverage required by Lender Lapses or ceases 10 be in effect. Borrower shaj Pay the premiums required 10
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oblain coveraze substantiaily equivalent {0 “he mongaze insurance previously in eifect. at 2 cost substantially equivalent 10 the
cost 1o Borrower of the morigage msurance previous's in effect, from an allerna.c mongage issurer approved by Lender. 3
substantially oquivaient mongaze insurance coserage s not available, Sorrower shall pay to Lender cach month a sum equal to
onc-twelfth of the vearly moripage insurance premiam being paid by Borrower wien the insurance coverage lapsed or ceased 1o
be in effect. Lender will ac:ept, use and retain these Jzyments as 2 loss reserve in heu of mortgage insurance. Loss reserve
payments ma- no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes vanlable and is obtained. Borrower shati pay
the premiums required (0 maintain mortgage insuran.e in cffect. or 1o provide a loss reserve, until the requircmen for mongage
insurance ene's in accordance with amy written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender o1 its agem ray make reasonable entries upon and mspections of the Propenty. Lender shall give
Borrower notice at the tme of or prior 10 :n iaspection specifying reasonable causc {or the inspection.

10. Condemnation. Th: procecds of ary award or claim for damages, direct or comsequential, ir. connechon with any
condemnation or other taking of any rnt of the Propesty, or for conveyance in Leu of condemnation, are hereby assigned and
shall be paxd to Lepder.

In the cver? o€ 2 10tal taking of the Propeny. the proceeds shall be applied 1c the sums secured by this Security Instroment,
whether or 0t then due wil1 anv excess pad 1o Borrower. In the event of 2 pintial taking of the Property in which the fair
market valu: of the Prorimy imnedittely before the taking is oqual to of greate- than the amount of the sumts secured by this
Security Insitument :mediu -y tefore the taking, unless Borrower ard Lender otherwise agree in wnting. the sums secured hy
this Securits Instrument shatl o2 neduced by the axmount of the proceeds mult plied by the following fraction: (3) the total
amount of the sums sccured immadiately before the taking, divaded By () the “air market value of the Property immediately
before the aking. Any bala ce <hiii be paicd 10 Berrower. In the event of a panial aking of the Propenty in which the fair
market value of the Propenty immediai 1y before the taking is less than the amount of the sums secured immediaicly before the
taking, unicss Borrower and Lender stheraise 2erze in wiiting or unless applicible law otherwise provides, the proceeds shall
be applicd "o the sums secund by this Securit 7 Insirument whether or no: the sums are then due.

If the Propenty is atanconed hy Borrower, v 1, after notice by Lender to 3orrower that the condemnor oftets to make an
award or sxtle a claim for damages, Borrower fa's 10 respond 1o Lender wityin 39 davs afier the date the notice is given,
Lender is authorized 10 collect ard apply the proceeds, 4i iis option, cither to rescoration of repair of the Propeny of to the sums
secured by this Securnity Instrument, whether or not then due:

Uniess Lender and Borrower otherwise agree in wriving,any application of proceeds to principal shall not extend or
postpone tre due date of the morthly payments referred to in paraze=phs | and 2 or change the amouns of such payments.

11. Borrower Not Reicased; Forbearance By Lender Not a Yiriver. Extension of the time for payment or modification
of amortization of the sums secured ¥ tais Secunity {nstrument granted &v { encer 10 any successor in imterest of Borrower shall
not operat: 10 release the liability of the original Borrower or Borrower’s reccessors in interest. Lender shall not be required to
commence proceedings 1ga nst iy successor in inierest or refuse to exiend timre for payment or otherwise modify amortization
of the sums secured by this Secunity instrumer: by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearence by Lender in exercising any £:ght or remefy uball not be a waiver of or preciude the
exercise of any right or ~ernedy.

12. Successors and Assisns Bound; Joint and Several Liability; Co-sipners. The sovenants and agreements of this
Security Instrument sheli bind and benefit the sucoessors and assigns of Lerder and Borresser, <ubjec’ to the provisions of
paragrapt. 17. Borrower's covenarts and agreements shalt be joint and several. Any Botrow:r wao co-signs this Security
Instrument but does not execut2 the Note: (a) is co-signing this Security Inst-ument only to mongzge zrant and convey that
Borrower s interest in the Propeny under the ermns of this Security Instrumen:; (b) is not personally obltsated 1o pay the sums
secured by this Security Initrument: and (¢) ag rees that Lender and anv other Borrower may agree 10 extend, «wdify. forbear or
make uny accommodations with regard to the terms of this Security Instrument or the Note withow that Borrower's consent.

13. Loan Charges. If the locm secured by this Security insirument is sudject 10 a faw which sets maximumn loan charges.
and that law is finally intzrpreied 50 that the interest or other loan charges cllected or to be collected in connection with 1he
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b2 any sums already coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender mav choose 1o make this refund by reducing the principal owed urder the Note or by making a direct
payment to Borrower 17 a refund reduces pruxipal, the reduction will e ireated as a partial prepayment without any
prepavirent charge uncer the hoie.

14. Notices. Any nctice 10 Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bommower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to

rataain
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Lender’s address stated herein or any other addiess Lender designates by not.ce to Borrower. Any nolice provided for in this
Security, [nstrument shall be deend to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severubility. This Secority Instrument shall b governed by federal faw and the Taw of the
jurisdiction in which the Froperty is Jocated. In the event that any provision r clause of this Security Instrument or the Noie
conflicts with applicable la v, suct conflict shall nxt affect other provisions of this Security Instrument or the Note which can be
given cffect without the coaflictng provision. To this ond the provisions of this Securi ¥ Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Teansfer of the Froperty or 2 Beneficial Interest in Borrower. If 21 or any 1an of the Propeny or any interest in it
is sold or transferred (or if 3 beneficial interest in Borrower is 30id or wransferred and Borrower is not a naturai person; withoul
Lender’s prior written conient, Lender mav, at uts option. require immediate payment in full of all sums sccured by this
Secunty Insirument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law a3 of the date
of this Secunitv Insirument.

If Lender exsccises this option, Lender shall zive Borrower notice of accel:ration. The notice shall provide a petiod of not
less than 30 days ©om the date “he no 1o 15 delivered or masled within which Borrower must pay all sums secured by this
Secarity Instrumen?. If Sorrawer ‘ails to pay these sums prios 1o the expiration Jf this period, Lender may invoke any remedies
permitied by this Socusiv - stre ment without furth :¢ notice of demand on Borroaer.

13. Borrower’s Rigto to Reinstate. If Batrower meets centain condi jons, Borrower shall have the night to have
enforcemnent of this Secunity- 1sn:ment discontinwed al any t:me pnot 1o the carlier of: ta) 5 days (of such other period as
applicable 2w may specify for remstatement) betore sale of the Propeny pussuant v anyv power of sale contained in this
Security in:trument: or (b, ¢ Ny ot 3 judement cafarcing this Secunity Insirumet . Fhose conditi s are thar Borrower: (a) pays
Lender all sums which then woald b dvcoander this Secunty Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any othzr covenant: of ~gitements: (¢) pavs all cxpenses ncurred in enfo ting this Secunity Instrument,
includizz. but npot limited 1o reasonable attumeys’ fecs: and (d) takes such actin as Lender miy reasonably require to assure
that the hien of this Secunty Instrurent, Lendet s 7iehis in the Propeny and Botrower's obligatin 10 pay the sumns sccured by
this Security Instrument shul continue unchangd - Loon remnstatersemt by Borrower, this Sccunty Instrument and the
obiigations secured hereby stall remain fally effect.ve is if no accelerat:on had occurred. However, (his right to seinstate shall
mx 2pply in the case of accelcrat-on under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Noro or a pznial interest in the Not2 {together with this Security
Instrument) may be sold one or rwore imes without 20r ROTKE 0 dorruwer. A sae may result it a change in the entity (known
as the “Lean Servicer™) that ¢ollects montaly payments due under Gee Note and this Security imtrument. There also may be one
ot more changes of the Loan Servicer uarclated to a sale of the Note. ki Yicre is a change of the Le-an Servicer, Borrower will be
given writter: notice of the changs in accordance with paragraph 14 above «ad ann icabie law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be nde. The notize will also conta:n any other
information required by appricable law.

20. Hazardous Swbstapces. Borrower shall pot cause or perrnit the presence, s disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do. nor allow anyunie <ise © do, anything affecting the
Property that is in violabon o anv Environmental 1aw. The preceding two sentences shall 't :pply o the presence, use, of
storage on the Property of smudi quantities of Hazardous Substances that are generaily recogniz:a & be appropriale to normal
residential uses and to mainter.nc 2 of the Propenty

Borrower shall promptly give Lender wniten rotice of any investigation, clum, demand. l:wwic of other action by any
governmenta! of regulatory ageacy of private parnty 1wolving the Property and any fazardous Sutstaxce or Environmental Law
of which Borrower has actual coowicdge. If Borrower leams. or is notified by ary governmental or regul ey authority, that
any removal cr other remediation of zny Hazardous Substance affecting the Propeny s necessary . Bortower shall prompily take
all necessary 1emedial actions i accordance with Eny irormental Law.

As used in this paragraph 2). "Hazardous Substarces” are those substances defined as toxw: or hazardous substances by
Environmenta Law and the fillowing substances: garoline. kerosene, other flammable or tox ¢ petroleum products, totic
pesticides and herbrcades, volati'e solvents, matenials “orraining asbestos of formak chvde, and rad oactive makerials. As used in
this paragraph 20, ‘Environmena Law® means fd:ra’ laws and laws of the junsdicion where the Propeny is located that
relate 10 health, safety or enviroarental pro-ection.

NON-UNIFORM COVENANTS. Botrower and Londer further covonant and agree as follow .
21. Acctleration; Remedies. Lender shall giv: n sice to Borrower prior 1o acceleration (ullowing Borrower’s breach
of agy covenant or agreement in this Security Instyument (but nol prior (o acceletation ader paragraph 17 unless

Lo
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applicable law provides otherwise). The nolize shall specify: (1) the default; (h) the actior: required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by whick: tie default must be cured; and
‘(d) that failure to cure the default on or before the date specified in the notice may rusult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to asser in tie foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secumity lnstrument without further demand and may foreclose this ‘Jecurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remudies provided in this paragraph
21, including, but not limiled to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums se-ured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestcad. Borrower weives ol right of homestead exemption in the Proerny.

24. Riders to wpis Security Instrument. [ o1:e or more riders are executed by Borrowt s and recorded together with this
Security Instrument, the covenants and agreemerts of each such rider shall be incorporated into ind shall amend and supplement
the covenants and agreemr-ats of this Security Instrunent as if the sider(s) were a part of this Sce ity Instrument.

{Check applicable box(es)] —
(X2 Adjustabic Rate Rider __ ! Condomiaium Rider L] 14 Family Rider
[ Graduated Payment Ruder i Plaancd Unit Development Rider L] B veckly Pavment Rider
Balloon Rider . Rate Improvement Rider L Sex ond Home Rider
I vA Rider _ ] Cther(s) [specify)

BY SIGNING BELOW Borrower accepts a! 2z0¢es to the terms and covenants contained in this Security (nstrument and
in any rider(s) executed by Borrower and recorded with it / . M

Witncsses: /&Q

S Gt/ f &E . é" _ //f JRMES LEE
> 7

STATE OF Ijl.l.\'()ls. County ss:
I (G, U e [ : [ I‘Ll . @ Notary Public in and for said comiy .4 «ate do bereby cenify

that JAMES LEE GARDNER_C“(O“U;U avel gt Ssinu Ahars ecl

. personally known 1o me (o be Ux- same personds) whose name(s)
subscribed to th: foregoing instrument, appearcd oefre me this day in pecson, and acknowledge. that HE
signed and delivered the said instrument as HIS {ree and voluntary act, for the usa and purposcs therein set fonh.
Given under my hand and official seal, this  25¢h day of June , 1998

My Commission Expires: |7) < ol @“(ﬂ‘ll\itt( < ()zuﬂf

OFFICIAL SEAL
JEANNETTE K. QI"_ZE
ﬁrmm.g'. STATE ?"_m o.m: 52 rewéus  Form 3014 990
ums h mﬁ 4
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ADJUSTABLE RATE RIDER

(L.LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADIUSTABLE RAYE RIDER is made this 25th day o7 June .
1998 . and is incorporated into anc shall be deerned to amend and supplement the Mortgage, Deed of Trust
ot Security Deed (the "Secunity Instrument™) of the same date given by the unders gned (the “Borrower”) to
secure Borrower's Adjustable Rate Note {he “Note®) lo MERCANTILE MORTGAGE (OMPANY

{tke "Lender ! of the same date and covetin g 1 1¢ property described in the Security Instrument and Jocated at:

4059 WesST MAYPOLE, CHITAGC, ILLINOIS 60624
[Properny Address|

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN% THE MONTHLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORHOWZIR'S INTEREST RATE CAN CHANGE AT ANY ONE TiIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In' :Zdiion 10 the covenants and agreemwent: made in the Security
instrument, Borrower and Lender further covenint and agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Note provides for an initial inter2st rate of 10.500 %. Tre Note provides for changes
ia the interest rate and the monthly payrieus, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCIS>

(A} Change Dates

The interest rate | will pzy may change on the first day of July 1 . 2000 , and on that
day every 6TH month thereafier. Eaxct date on which my interest rate could Chznge i called a “Change Date.”

(B) The Index

Beginning with the first Chanze Dat:, my interest rate will be based on an inde... The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londe market (*LIBOR®), as
published in The Wall Street Journa!. Tie most recen Index figure available as of the firut Lusiness day of the
month immediately preceding the month in whick the Change Date occurs is called th: “Curier. Jndex.”

If the Index is no longer availabic. the Note Holder will choose a new index that is based upon comparable
information. The Note Holde: will give me notice of this choice.

¢C) Calculation of Changes

Before vach Change Daie, the Note Holder will calculate my new interest rate by adding  Seven

je1centage pointis) ¢ 7.000 ‘%) to the Current Index.

The Note Holder will then -ound the restlt of this addition to the nearest one-cighth of one percentage poim
(1.125%). Subject to the lirmits stated in Section (D) below, this rounded amoum w1l be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Swngle Family - Faonie Mae Unitorm tnstrenet Form 3138 6/94
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The Motc Holder will then determine the smount of the monthly pavment that ao3kd be sufficient 1o repay
the unpasd drincipal that | zm expected 1 owe 2 the Change Date in full on the Mat nity Date &t my new interest
rate in sutstantially equal paymenti. T restlt of this cajcuiation will be the pew amount of my momhly
payment.

(D Limits on Inerest Rate Changes

The mtetest rate | am required 4 pay af the first Change Date will not be greater than 11.500 %
of less tha 10.520 % . Theresfier, my iderest rate will never be i xr:ased or decreased on any
single Change Dale by morc than  Cae
percentage poin!is) ( 1¢20 ‘t) from the rate of interest | have been paying for the preceding

€ moenths. My interest raie will never be greater than 16.502 X.

{E2 ENTective Date of Changes RIR LCWER THAN 10.500%

My nenterest fate will becorae effuctive on each Change Date. | will pay the arwount of my acw monthly
pavmen! brpnring on the first monthhy pavment date after the Change Daie until th: amount of my momhly
pavment chanpss ».am.

(F) Notice of Cranges

The Note Holdel wig detiver oc me il to m2 a notice of any changes in my inten st —aie and the amount of my
monthly payment before 1< effective date of a1y change. The notice will include information required by law 1o
be given ric and also the t2ieppvne aumber of a person who will answer any quest on | may have regarding the
NOKICe.

B. TRANSFER OF THE PROPEF Y DR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Secunit i aumert 1s amended to read as follows:

Transfer of the Property or .1 Baselictal Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (2 if 1 bene?o:al interest in Bortowet is sold or transierted and Borrowes is not
a natural person) without Lender’s frior writte: corat, Lender may, ai its option, “eqlire immediate payment in
full of all sums sccured Fy this Seounty Instiumant. However, this option shali not be exercised by Lender if
cxefcise is probited by federal lav as of the Jate of (hin Secunity Instrument. Lencer atso shall not excrcise this
option if: (a) Borrower caases to be sult mitted to Lender w/ormation required by Lend:r fo evalvate the inended
transicree as if 2 new loan were bei ig caade 1o the transferey: ~w' {b) Lender reasonably determines that Lender's
security will pot be impaized by the loat assumption and that the risk: of a breach of any covenant or agreement in
this Sccuriy Instrument is acceptabie 10 Lender.

To the cxient permictad by applicable iaa, Lender may charge = reazonable 1ee as a condition to Lender's
consent fo the joan assumpion. Leade- also may require the transferce (¢ si2n an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promiszs 74 agrectents made in the Note
and in this Secunty Insirument. Borrower will continue to be obligated under the Note and dhis Security
Instrument unless Lender releases Borrewer in writing.

if Lender exercises the optios. 1o require immediate pavment in fall. Lender shil’ giv: Borrower notice of
acceleration. The notice -hall prov.de 1 pericd of not less than 30 days from the Jate o puyce is delivered or
mailed within which Borrower must pav all iums secured by this Secunty Instrument. If Borrower fails to pay
these sums prior 10 the zxpiration of this period. Lender may invoke any remed es permittec by this Security
Instrumert without further notice o denand cn Borrower.

BY SIGNING BELOW, Borrowe- accepte and agrees 1o the terms and covenants contained in this Adjustable
Ratc Rider.

\n{ L.%L@Q (Scal)
&HES EE GARDNER -Bormower

(Seal)

-Botrowes

@838 v Form 3138 6/94
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