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LOAN NO. 12003064 MORTGAGE

THIS MORTGAGE: ¢ Security Instrument”) is given on  JUNE 28, 1998 . 'The mortgagor
is  MICHAEL J, KUCARS A SINGLE MAN

whose address is 409 N, RUSTTRALL

Willow Springs, 11, 60480 ("Borrower"),
This Security Instrument is given o SRECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION .
which Is organized amd existing under the laws ot THE STATE OF DELAWARE » and whose
address is 880 VILLAGE BLYD, #120

WEST PALM BEACH, F1. 3349 ("Lender"),
Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THROUSAND FOUR HUNDRED-AND 00/100
Dollars (U.S. §  108,400.00 ). This debt Is evidenesd 9y Borrower's note dated the swne date as
this Security Instrument ("Note"), which provides for monthiy /oyments,  with the full debt, if not paid
carticr, due and payable on  JULY 1, 2028 T This Security Instrument secutes to
Lender: (a) the repayment of the debl evideticed by thie Note, with interes and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with intéres, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performatics” 0f Borrower's covehants and
agreements under this Seeurity  Fastrument and  the New. For this purpose, Borrower does  hereby
mortgage, grant  and  convey o the  Lemder, the  following  deseribed ) property  located  in

Ceok County, Ulinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

TAX LD.# 18-34-103-022
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which hos the address of -~ 409 N. RUST TRALL Willow Springs
15trae] 1City!
linois  GU480 ("Property Address™);
{Zip Coclel

TOGETHER WITH all the mpravements now or hereadter crected on the property, and all cusements,
appurtenanees, and lixtures now or herealter o patt of the property. Al replacements and additions shall also
be vovered by this Sceurity instrument. Al of the foregoing is reterred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lnwfully seized of the estate hereby conveyed and has the
right to mortgage, grant amd convey the Property and thit the Property is unencumbered, exeept for
encumbrances of record.  Borrower warrants and will defend generatly the title to the Property against ull
cludms and Ademands, subject to wy etcumbrances of reconl,

THISSECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants wii limited variations by jurlsdiction to constitute a uniform seeurity instrument covering resl
property.

ut{‘[*glﬂﬁj ZOYENANTS. Borrower nid Lender covennat and agree as follows:

[, Paymient of Fuoeipnl and Interests Prepoyment und Late Churges. Borrower shall promptly pny
when due the principalof aad interest o the debt evideneed by the Note and any prepayment and Inte chueges
due under the Note,

2. Funds for Tuxes and-lasurance. Subjeet to applicable law or o o writien waiver by Lender,
Borrower shall pay to Lender or/theduy monthly pavments are due under the Note, untit the Note [s paid in
ll, a sum ("Funds™) Tor: (u) veurly-taxes and assessiments which may atiain privrity over ihis Security
Insteument as a liew on the Property . (b) yearly leaschold payments or ground reats on the Property, if nnf;
{¢) yearly hazard or property insueaiee promiums; () yearty flood insurance premiums, i any; (¢) year r
niorgage Insuranee premiams, i any; ad omy sums payable by Borrower to Lender, in nccordance with
the provisivns of paragraph 8, In livw of the Favinent of mortgage Insurance premiums.  These items are valled
“Eserow ltems”, Lender may, atany time, coliect ond hold Funds in an amount not to exceed the maximum
ainount & lender Yor o federally related mortguge Dan iy require for Borrower's escrow aecount under the
federnl Real Bste Settlement Procedures Aet of 137w mmended tram time to the, 12 U.S.C, §2601 g
gy (C"RESPA™), unless another law that applies to the-Fardy sets o lesser amount. 1f so, Lender may, al any
time, cotlect and hold Funds fin an amount not to exceed ez loeser amount.  Lender miny estimate the amount
of Funds due on the basis of current data and reasonable estimated of expenditures of future Escrow liems or
otherwise in necordance with applicable law,

The Funds shall be held i an institution whose deposits are-insures-hy a federal agency, instrumentality,
or cnmr (ineluding Lender, i Lender is such an institution) or In any Feders) Home Loan Bank.  Lender shall
upply the Funds to pny the Escrow ltems. Lender nuy ot charge burrower for holding and upplying the
Funds, antually analyzing the escrow aecount, of verifying the Escrow lishis unless Lender pays Borrower
interest on the Fands and applicable law permity Lender o thake such v <hedoe, - Howevet, Lender may
require Borrower to puy w one-time charge for an independent reat estute tax reporting service used by Lender
in cotmection with this loun, ualess applicable tuw provides otherwise, Unless'ay agreement s made or
applicable law requires Interest to be paid, Lender shall not be required to pay Borfower any Interest or
caenings on the Fwds, Borrower amd Lender nuy agree in writing, however, that interest hgli-be puld on the
Funds. Lender shall give o Boreower, without charge, un annual sccounting ol the Funds, sanwing credits
itk dlebits to the Funds and the purpose for which vach debit to the Funds was mnde. The Fudsore pledged
a8 additiotial seeurity tor alt sums seeured by this Security Instrument,

It the Funds held by Lender exeeed the amounts pennitted to be held by applicable taw, Lenuer shall
account to Borrower for the excess Funds i accordance with the requirernents of applicable law, 1f the
nmount of the Funds held by Lender at any time is not sufticient to ruy the Escrow lems when due, Lender
may 3o notity Borrower in wrlting, and, in such case Borrower shull puy to Lender the wmount necessary
maic up the dellclency. Borrower shall muke up the defiviency in no more than twelve monthly payments, ut
Lender's solv discretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompily refund to
Borrower any Fuuds beld by Lemder. I, under paragraph 21, Lender shall sequire or sell the Property,
Lender, priot to the acyulsition or sate of the Property, studl apply any Funds held by Lender nt the tine of
wequisition of sale 08 o credit against the sums secured by this Security Instrument,

3. Applleation of Payments. Unless applicuble law provides otherwise, nll payments recelved by Lender
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under paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Natey second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and {ast, to any b
charges due under the Note.

d. Charges; Licns, Borrower shall pay all taxes, assessmeuts, charges, fines and impositions attributable
to the Property which may &tain priority over this Security [nstrament, and leasehold payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid In
that manner, Borrower shall pay them on time directly to the person owed puyment.  Borrower shall promptly
furnish to Lender all notices of mmounts to be paid under this paragraph. If Borrower mukes these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payient of the obligation secured by the lien in n manner acceptable to
Lender; (h) contests in good fhith the tien by, or detends against enforcement of the lien in, legat proceedings
which in e Lender’s opinion operate to prevent the enforcement of the lien; or () secures from the holder of
the lien anagreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines/(het any part of the Property is subject to o ?ien which may attain priority over this Security
lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more ofane-actions set furth above within {0 days ot the giving of notice.

§. Hazard or fronerty Insurance. Borrower shall keep the tnprovenents now existing or herealter
erected on the Property jnstired against loss by fire, hazords included within the term "extended covernge” and
any other hazards, including-oods or flooding, tor which Lender requires insurance, This tnsurance shall be
maintained in the amounts and for the periods thiat Lender requires, The insurance carrier providing the
insurance shall be chosen by Gecrosver subject to Lender’s upprovat which shall not be unreasonably withheld.
If Borrower fails to maintuin coverngs deseribed ubove, Lender may, ot Lender's uption, obisin coverage to
protect Lender's vights in the Prope ty it accordanee with paragraph 7.

All insurance policies and renewaissoall be aceeptable 1o Lender and shall include a standard mortgage
clause. Lender shall have the right wo-beid the policies and resewals. 15 Lender requires, Borrower shall
prompuly give to Lender all receipts of puid sremiums and renewat notices. In the event of loss, Borrower
shall give prompt notice to the inswrance carvier and Lender. Lender may mnke prool of Joss if not made
promptly by Borrower.

Unless Lender and Borrower otliersise ngree ditwriting, insurance proceeds shufl be applied to restoration
or repair of the Property damnged, it the restorution oresair i economienlly feasible and Lender's securlty s
not fessened, L the restoration or repair is not economienlive fessible or Lender's security would be fessened,
the insurance proceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then
due, whth any excess puid o Borrower, IF Borrower nbandeas the Property, or does not answer within 30
days a notice Jrom Lender that the insurance carrier has offere< 1o seitle a claim, then Lender may colteet the
insurance proceeds. Lender may use the proceeds to repair or resto e the Property or o pay sums secured by
this Security {astrument, whether or not then due. The SO-day perioa i begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior af proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred 10 i pamgraphis 1 and 2 or change the
amount of the payments. [ under paragrapli 21 the Property Is acquired by ‘Lendger, Borrower’s right to any
insurance policies and proceeds tesuiting (rom dumage to the Propenty prior to tae acyuisition shadl pass to
Lender to the extent of the sums secured by this Security [nsttument mmediately prior 26 the acquisition.

6. Occupancy, Preseevation, Malntenanee and Protection of the Propecty; Barrower’s Loun
Applieation; Leascholds, Borrower sliall oceupy, establish, and use the Property as Porzawet's principal
resldence within sisty duys after the execution of this Securlly Instrument wnd shall contipae-to oceupy the
Property as Borrower’s principal residence for at least one year alter the date of occupaney. untess Lender
utherwise agrevs in writing, which consent shall not be unreasonably withhield, or unlese_Cxtenuning
vircumstances exist which are beyond Borrower's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, o comuit waste on the Property.  Borrower shall be tn defauht if
atty fortetture action or proceeding, whether civil or criminal, is begon that in Lender's good fuith judgment
could resuft in forfeiture of the Property or otherwise matertully tpair the lien created by his Security
Instrument or Lender's security ilerest, Borrower may cute such a default and reinstae, as provided In
parngraph 18, by couving the uetion or progeeding 1o be dismissed with a rding that, iz Leader's good fhith
determination, preciudes forfelture of the Borrower’s Interest i the Property or other matetial impalrment of
the lien created by this Seeurity Instrument or Lender's seeurity interest, Borrower shafl also be {n detault If
Borrower, durtag the loan applicstion process, gave maerially false or insveurate informution or stntements {o
Lender (or thiled 0 provide L-ndr.-r with any mnterisd information} in counection with the loun evidenced by
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the Note, ineluding, but not Himited to, ceptesentitions concerning Borrower's oceupancy ol the Property s o
principal residence. 11 this Security lustrument is on a leaschold, Borrower srmll coinply with url the
provisions of the Tease. {1 Botrower wequires fee title o the Property, the Jeasehold and the tee title shall not
murs,c unless Lender agrees w the merger in writing.

. Protection of Lender's Rights i the Property. 1t Borrower falls 0 perform the covenamts an
agreements contained in this Security Instrament, or there is o legal proceeding tiat may stgnificantly affect
Lender's rights (o the Property (sueh as o proceeding in bankruptey, probate, for condemnation or forfelture
or to enforce laws or regulutions), then Lender may do and pay tor whatever is necessary 10 protect the value
ol the Property and Lender’s rights in the Property. Lender's actions muy include paying any sums secured by
a lien whicih has priority over this Security Instrument, appeating i court, paying reasonable mforneys' lees
and entering on the Property to make repales,  Although Lender may take action under this paragraph 7,
Lendet does not have 1o do so,

Any aaunts disbursed by Lender under this paragraph 7 shall becomwe additionuf debt of Borrower secured
by thiseevrity Instrument,  Unless Burrower und Lender agree to other terms of payment, these amounts
shall bear ircrest lrom the date ol dishursement at the Note rate and shidl be payable, with interest, upon
notice tram Lenzder to Borrower requesting paynwent.

8. Mortgae: Insurance. 1t Lender required mottgage insurance as a condition of muking the loan secured
by this Security ngument, Borrower shifl pay the premiums required to maintain the morignge insurance in
effect. [t for any reavon:dhe mortgage insurunce coverage required by Lender lapses or ceases 1o be in eftect,
Borrower shall pay the premiums required 1o obtain coverage substantinlly equivalent 1o the mortgage
insuranee previously in-citeet.at a cost substantially equivalent to the cost to Borrower of the mortguge
insutance previously in etfect, frem an alternate wortpage insurer agpraved by Lender. 11 substantinlly
equivalent mortgnge insurance coverage i not available, Borrower shall pay to Lender ench month o sum
vquad to one-twellth of the yemrly thoriage insurance premium being paid by Barrower when the insurance
coverage lapsed or ceased 1o be in efeete Lender will aceept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve dayments miay no longer be required, ot the option of Lender, if
mortgage insurance coverage (it the amount wid for the period that Lender requires) provided by an insurer
approved by Lender again becomes available ind is obtained.  Borrower shall pay the premiums required 1o
maintain mortgage insuranee in effect, or to provide a loss reserve, until the requirement for wortgage
insurance ends in secordance with any written agreement betweett Borrower and Lender or applivuble law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or pricr t5 an inspection specifying reasonable cause for the
inspection.

pl(). Condemnation, The proceeds of any awird or Cla for damages, direet or consequential, in
connection with any condemnation or other 1king of any part = the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shail beapplied to the stns secured by this
Security Instrument, whether or not then due, with any excess paid o @orrower. In the event of a partial
taking of the Property in which the faie market value of the Property immediately before the taking is equal 10
or greater than the amount of the sums secured by this Seeurity Instrument inmdiately before the taking,
unless Borrower and Lender olberwise agree in writing, the sums secured by this Security Instrument shall be
recluced by the amount of the proceeds multiplied by the following Fraction: (2) the 10t amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of e Pronenty in which
the fair market value of the Property immediately before the taking is less thun the nmount of tie sums secured
immediately before the taking, unless Borrower and Lerder otherwise agree in writing or unless apniicable law
otherwise provides, the procecds shall be applivd 1o the sums secured by this Security Instrumeat whether or
ot the sums are then due.

If the Property is abandoned by Borrower, or if, ulter notice by Lender to Borrower that the condemnor
olfers to make an award or settle o claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon, either to
acsmration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lender and Borrower ofhwrwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Wailver, Extensivn of the time for payment

il p— P
i wh | M S0 i “eulor

8SO0tL<is0

ILLINOIS - Singla Family - Fannie Maes/Fraddie Mac Unlform Instrument
Form 3014 9/90

Losr Fotrns Ing (800) 4403885 ’7/ /<
LIFT #FNMAJO14 3/90 Paged ol 7 Initial




- UNOFFICIAL COPY




UNOFFICIAL COPY

or modillcation of amortization of the sums secured by this Security Instrument granted by Lender to nny
sueeessor In nterest of Borrower shull not operste to release the Tiability of the origital Borrower or
Borrower's sugeessors in dnterest. Lender shall not be required to commenee proveedings ngn!nsl any
suecessor i interest or refuse to extend Hme for puyment or otherwise modity amortization of the sumy
secured by this Security lnstrument by renson of any demand wade by the orfgingl Borrower or Borrower’s
suecessors in interest, Any forbearance by Lender in exercising any right or renedy shall not be o walver of
or preclude the exerclse of any ripht or remedy.

12, Successors and Assigns Bound; Joint ancd Severnl Liubility; Coesigners,  The covenams and
ngrectnents of this Security Instrument shall bind and benetit the suceessors and assigny of Lender and
Borrower, subject to the provistons of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Seeurlty Instrument but does not execute the Nute: () is co-sighing
this Seeurity Instrument only to mortgage, grant and cmwuf that Borrower's imerest i the Property under the
terms of this Security fsteument: (b} is not personally obligated to pay the sums secured by this Security
Instrumens wind () agrees that Letider and any other Borrowet may agree to extend, modify, forbear or make
any accommosations with regard t the terms of this Security Instrument or the Note without that Borcower's
consent,

13, Loan Cpaiges, [ the loan seeured by this Securily Instrument is subject to a law which sets
minxinum loan coezgess and that law is Hoadly interpreted se that the interest or other toan charges colleeted or
to be collected i gonmeetion with the lonn exeeed tﬁc permitted [imits, then: (1) any such loan chnrge shall be
teduced by the amount recessary o reduce the charge to the permitted il and (b)) any sums alrendy
collected from Borrower wiich exceeded permitted linits will be refunded to Borrower.  Lender may choose
W make this refund by reduciag the principul owed under the Note or by making a direet puyment to
Borrower. 1t refund reduces-prisipal, the reduction will be trented as a partial prepayment without any
prepuyment charge under the Note,

14, Notlees. Any notice to Borrcwer provided tor in this Security Instrument shall e given by delivering
itor by madling it by frst cluss muil unless rpolicable luaw requires use of another miethod. The notice shall be
directed to the Property Adidress or any othue aldress Borrower designates by notlee 1o Lender. Any notiee to
Lender shall be given by first cluss tall tocider's address stated hereln or any other wddress Lender
designates by notice to Borrower. Any notlee providai-tor In this Seeurlty nstrument shall be deemed to have
bue given to Borrower or Lender when giver as previded in thls patagraph.

18, Governing Law; Severabllity, This Security Listtument shull be governed by federal law and the law
of the jurisdiction In which the Property is located, 1o 1 event that any provision or clause of this Securlty
Instrument or the Note confliets with applicable T, sucii voniet shalt not atfect other provistons of this
Sceurity nstrument or the Note which can be given ettect withost the contticting provision, To this end the
provisions of this Security Instrament and the Note are declured to s severable,
| 16, Borrower's Copy. Boreower shall be given one conformed <opy of the Note nod of this Securlty

nsteument.

17, Trunsfer of the Property or u Beneflelal Interest in Borrower, “17ai) or any part of the Property or
any interest in it is sold or translerred (or i o beneficial interest in Borroveids sold or transierred and
Borrower iy not o biatutal person) without Lender's prior wrltten consent, Lende -y, ot its option, require
immediate payment in full of all sums seeured by this Seeurity Instrument.  However Shis option shall not be
exercised by [\:cudcr if exeteise s prohibited by tederal Taw as of the date of this Security Insttument.

II'Lender exercises this option, Lender shat] give Borrower notice of acceleration. The notice shall provide
a periad of ot fess than J0 days from the date e notice is delivered or madled within whieh 2orrower must
pay ull sums secured by this Security Instrument, 11 Borrower fails to pay these sums prior 10 fie expiration
of this period, Lender may invoke any remedies permitted by this Security Instrament without furtaer notlce
of demand on Borrower.

18. Borrower's Right to Relnstate. [V Borrower meets certain conditions, Borrower shall have the right
to have entorcement of this Security lnstrument discontinued ot any time prior to the earlier oft (n) § days (or
such other period as applicabe fuw miay specily for reinstatement) before sale of the Property pursuant to any

ower of sale contained in this Security Instrument; or (b) entry of u judgment enforcing this Security
rnsirumcm. Those conditions are that Borrower: (1) pays Lender wll sums which then would be due under
this Security Instrument and the Note us if no aceeleration had occurred; (b) cures amy default of any other
covenpnis ar agreements: (¢) pays all expenses incurred [n enforcing this Securlty Instrument, including, bt
not limited to, reasonable attorneys’ tfees; and (d) inkes such action ns Lender may reasonably require to assure
that the len of this Security Instrument, Lender's rights in the Property und Borrower's nbﬁgat on to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, thls
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Security Instrument and the obligations secured herehy shall renmin fully effective as it no aceeleration had
oceurred.  However, this right to reinstate shuall not apply in the case ol aceeleration under parageaph 17,

19, Sule of Note; Chunge of Loan Servieer, The Note or w partial interest in the Note (together with this
Security Instrutuent) may be sold one or more times without prior notice to Borrower. A sale may result in n
change in the entity (known s the "Loan Servicet™) that colleets monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelnted to a sale of
the Note. 11 there is o change of the Loan Servicer, Borrower will be given written notice of the change in
accordanee with paragraph 14 ahove and applicable law. The notice will state the name mxl address of the
new Loan Servicer and the address to which payments should be made. The notice will atso contain any other
infortmation required by applicable law,

20, Huozurdous Substances. Borrower shall not cunse or permit the presence, use, disposal, storage, or
relense of any Huzardous Substanees ot or in the Property.  Barrower shall not do, nor allow anyone else to
do, anythizg aftecting the Property that {8 in violation of any Environmental Law. The preceding two
senlences shuwilonot apply to the presenee, use, or storage on the Property ol smndl quantities ot Hazardous
Substances thatare genetally recognized o be appropriate to normal residential uses snd to maintenance of the
Propurty.

Borrower shall préniply give Lender written notice of any investigation, claim, demand, lawsuit or other
action by nny govermiwatsloor regulatory ngency or private party involving the Property and sny Hazardous
Substanee or Environmenial Law of which Borrower has actun] knowledge. 1 Borrower learns, or is notitied
by any governmental or regulsiory authority, that any removal or other remediation of any Huzardous
Substance affecting the Property-is aocessary, Burrower shall promptly ke ll necessary remedial actiony in
accordance with Envirotmental Law,

As used in this paragraph 20, "Haanrdous Substances” are those substances defined as toxic or hazardous
substunces by Environmental Law atid the fotlawing substunces: gasotine, kerosene, other flammable or toxic
petroteum  products, toxic pestivides and horhicldes, volutile solvents, materials containing asbestos or
tormatdehyde, and radionctive materials.  As used in this paragraph 20, "Environmental Law® means federal
taws and laws of the jurisdiction where the Proper'y is'located that relate to health, safety or environmental
nrotestion.

NON-UNJFORM COVENANTS. Borrower amd Lender farther covenunt and agree us follows:

21, Acceleration; Remedles, Lender shall give notler te Borrower prior to accelerntion Pollowing
Borvower's breuch of any covenant or agreement In thle Security Instrument (but not prior to
accelerntion under puragraph 17 unless appticalile luw provives otheewise), The notice shall specify: (u)
the defunlt; (b) the action required to cure the defaulty (¢) a date, Kot less than 30 duys from the dute the
notice is given to Borrawer, by which the default must be cured: and-2that fullure to cure the default
ot or before the dute specified B the notice may result [t aceelerativn ol ihe sums secured by this
Sccurity Instrument, foreclosure by judiclal proceeding und sule of the vrogperty. ‘The notice shall
further tnform Borrower of the right to reinstate ufter accelerntion and the vight to assert in the
forectosure proceeding the nonexistence of n defuult or any other defense of Borrowe: 1o neecteratlon andd
loreciosure. IF the defuult Is not cured on or before the date specified in the notice, Leas'sie at its option
may require immedinte puyment In full of mll sums secueed by this Securlty Dstrument selthout further
tlemand and may foreelose this Securlty Insteument by Judicinl proceeding. Lencer shali e entitled to
collect ull expenses incurred in pursuing the remedies provided In this purageaph 21, includiig, but not
finited to, reasonable attorneys’ fees und costs of Htle evidenee,

22, Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this
Security tnstrunetit without charge 1 Boreower, Borrower shall pay any recordution cosiy,

4). Waiver of Homestentl,  Borrower waives ull right of homestend exemption in the Propenty.

{LLINOLS . Single Famity - Bannie Mae/Ereddis Mac Unitorm Instrumaent
Form 3014 0/90
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Riders to this Security tustrument. I one or more riders are exeeuted by Borrower and recorded
together with this Security Instrument, the covenunts and agreements of each such rider shall be incorporated
inte and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were o part of this Security [nstrument. {Check applicable box(es)|

Adjustable Rate Rider Condominium Rider }-4 Family Rider
Gradrated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [spesity)

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridere) executed by Borrower and recorded with it.

%%Mg ///PM"TSHD

AMICHAEL J. KUCABA ~ FI—

Wilnesses:

(Seal)

Burower

(Seal)

-Botiowet

(Seal)

-Horowsr

[Space Below This Line For Acknowledgment) .o

STATE OF ILLINOLS, a " County »s:

L QUL LAJJ\WW ’ . & Notary Public in and €r suid counly and stte,
do certify thst - MICHAEL J. KUCABA, A SINGLE MAN

4
personally Known to e to be the same person(s) whose nume(s) 18 subseribed 104py foregoing
instrument, appeared belore me this duy in person, und acknowledged that  HE signed wndaelivered
the said instrument us LL.D free and voluntary net, for the uses and purposes therein set torth,

Given under my hand and official seal, this ST day of  JUNE, 1998

My Commission expires:

ILLINQIS - Single Famuly - Fannle Maw/Freddle Mac Uniform tnstrumaent § ) t“'u‘ i \, : .{'. ’
Form 3014 9i00 Boartinn By sarag
Lasw Fuune Ing 1BOO) 4402354 S, e et 'Ii' o '
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ADJUSTABLE RATEF RIDER

(LIBOR 6 Month Index « Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 28TH  duy of JUNE 19988 and
is Incorporated into and shall be deeied w0 amend aod supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the *Nuote") to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPORATION (the "Lender")
ol the same date and covering the property described in the Security lnstrument and loeated at:

409 N. RUST TRAIL

Willow Springs, IL 60480

|Property Addiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST
RATE AND THE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE AMOUNT THE
BORROWE?2'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 3ORROWER MUNT PAY.

ADDITIONAL COYENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant md agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest fateof - 8,800 %. The Note provides for changes in the interest rute
and the monthly payments, ns follows:

d. INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A)} Change Dates

The interest rate | will pay may change on the lirst day ot JULY ,
2000, and on that day every 6TH month thereattor. Eaeh date on which my interest rate could
change is called g "Change Date.”

(B) The Index

Beginning with the ftirst Change Date, my interest rate will be based on an Inaexs The "Index” is the average of
interbank offered rates for 6 month U.S. dollar-denomirzsted deposits in the London matket based on quotations of major
banks, as published by the Federal National Mortgage Associntion. The most recent Index S gure availeble as of the date
45 days before ench Change Date is called the “Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index that is vasedupon comparable
information. The Note Holder will give me notice of this ¢hoice.

(C) Cutculation of Changes

SCSOV2LSS6

Betore each Change Date, the Note Holder will caleulute my new interest rate by adding
SIX AND THREE TENTHS percentage points) ¢ 6.300 %)
to the Curtent Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one
peccentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded mmount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in lull on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculntion will be the new amount of my monthly payment.

ntial Initinl

Mgg}lSTALﬁJIADJUSTABLEZ RATE RIDER - Libor 8 Month Index - Single Family . Fannie Mne Uniform Instrumant Form 3138 8/92
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{1 Linlts on Interest Rate Changes

The nterest rate | am required (o pay at the first Change Date will not be greater than 10,800 % or

thon 8,800 % Thereatter, my interest tate will never be fnctensed or decrensed on any single Change Dal

less
¢ by

more thar  ONE AND ONE HALF  percentage polntis) ¢ 1,500 %) lrom the rawe of {nterest | have been

*PI!{

ing for the precedin 6 months, MJ interest ete will never be geeater than 15,800 &,

REST RATE WILL HEVER BE LESS THAN 8
() Effective Dute of Changes

My new interest rate will become eftective ot engh Change Date. | will pay the amount of my new monthly payment
beginning ot the Tlrst monthly payment date after the Change Duwe until the atnount of my monthly payutent changes
nguin,

(¥} Notiee of Chunges

The Note Holder 2111 deliver or mail to me a hotiee of any chonges in sy interest rate and the amount of my monthly
payient before the efiegive date of any change, The notice witl include inforthation required by law 1o be given me and
also the ttle and telephore tumber of a petson who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifi

orm Zovenant 17 of the Sccurity Ipiaamient is amended to read as lollows:

Transfer of the Property or u Beneficlai Interest In Boreower, IF all or wny part of the Property or any
interest in it is sold ot transterred (of I baiefichnl interest in Borrower |s sold or trunsferted and Borrower Is
not wonstural person) without Lendet’s pricewritten consent, Lender ihay, at its optlon, tequire immediale
puyient in full of all sums secured by this Secart < Instrument.  However, this option shall not be exercised by
Lender it exercise is prohibited by federal lnw as of tho<late of this Sccurdty Instrument. Lender also shall not
exercise this option if: () Borrower causes to be subniitted to Lender informmtion required by Lender to evalunte
the intended tronsferee o8 i o new loun were belng mide (o fae transleree; and (b) Lender reasonably determines
that Lendut's seeurity witl not be impaired by the loan assuiapion ad that the tisk of a breach of any covenant
or agreement in this Seeurity Instrument is weeeptable to Lender:

To the extent permittied by applivable faw, Letder wuy charge o esonable fee a8 3 condition (o Lender's
eonsent (o the loun assutption,  Lender ty also reguire the transteree Yoosign an assumption agreement that s
sceeptable to Lender and that obligates the teansferee to keep ull the prowalyey-and agreements made in the Note
andt this Securtty Instrument.  Borrower will continue to be obligated under it Note and this Security Instrument
unless Lewder eeleases Borrower in writing,

I Lender exeteises the aption o tequire tnedinte payient in full, Lender shall_give Borrower notiee of
aceeleration. The notice shall provide a period of not less than 30 days from the dase e notice s delivered or
mailed within which Borrower must puy slb sutus seeured by this Seeurity Instrument.  1f/doriower tails to pay
these sums prior to the expiration ol this petiod, Lender may invoke uny remedies permiged-ov-this Security
Instrument without fuether notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Adjustabie kate Rider.

/;t'ﬁ'f{/{/ /ﬁ“'f T (Seal)

MWICHAEL J. RUCABA

(Seuh

MUL

! TATE ADJUSTABLE RATE RIDER . Libor 7 Month index - Single Family - Fannle Mas Unliorm Instrument Form 3136

cos. 8 193 Paye 3 of

: (Seal)

Borioww

{Seal

Bunowa -Botow

8192
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FIRST AMBRICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule ¢

y
‘Filo No.1 C0125997

%;ueu. DESCRIPTION:

A TRACT OF LAND COMPRISING PART OF LOT 3, SAID TRACT BEING DESCRIBED AS:
BEGINNING AT THE NORTHEASTERLY CORNER OF SAID LOT 3 AND RUNNING THENCE
SOUTHWESTERLY ALONG THE NORTHWESTERLY LINE OF SAID LOT, A DISTANCE OF 145
FEET 9 INCHES; THENCE SOUTHEASTERLY, A DISTANCE OF 226 FEET 5 INCHES TO THE
SOUTHEASTERLY CORNER OF SAID LOT; THENCE NORTHWESTERLY ALONG THE
NORTHEASTERLY LINE OF SAID LOT 3, A DISTANCE OF 200 FEET TO THE POINT OF
BEGINNING, IN ELOCK 5 IN DINEFF'S FOREST VIEW, BEING A SUBDIVISION OF ALL
THAT PART OF THE WiIST 1/2 OF SECTION 27, LYING SOUTHEASTERLY OF THE CHICAGO
AND ALTON RAILROAD MND WESTERLY OF LAGRANGE ROAD, TOGETHER WITH ALL THAT
PART OF THE NORTHWEST j/4 OF SECTION 34, AND ALL OF THAT PART OF THE
NORTHEAST 1/4 OF SECTIZW 33, ALL IN TOWNSHIP 38 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MGSRINIAN, EXCEPT THESE PORTIONS THEREOF TAKEN FOR
HIGHWAY PURPOSES, AS DESCPYBED IN TRUST AGREEMENT DATED FEBRUARY 27, 1946,
AND KNOWN AS TRUST NUMBER 1, AND RECORDED IN THE TORRENS OFFICE OF THE
REGISTRAR OF TITLES AS DOCUMANT NUMBER 1089545 IN VOLUME 885-B, PAGE 216,
IN COOK COUNTY, ILLINCIS, ON MARCI 19, 1946.







