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WHEN RECORDED MAIL TO:

OPTION HOME LENDING, INC.
640 N. LASALLE SUITE 330 arE>A 009
CHICAGO, ILLINOIS 60610 Y8GTA0N

Loan No. 9804007

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ".("Szcurity Instruiment”) is givenon  JUNE 29 , 1998 .
The mortgagor s CHARLES SOTTLOB , A SINGLE MAN

("Borrower™). This Security Instrument is given to

OPTION HOME LENDING, INC... CORPORATION )
which 1t organized and cxisting under the laws of ILLINOCIS , and whose address Is
640 N. LASALLE SUITE 330
CHICAGO, ILLINOIS 60610

(*Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED FORTY SI1X THOUSAND FIVE HUNDRED AND 00/100%#kséxskans
Dollars (U.S. $ 346,500,00 ). This dett s zvilenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monihly peyments, with the fuil debt, If not paid carller, due and
payable on JULY 1, 2028 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, siid-a) renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced urder parngeaph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants anG agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby mungnge grant and eonvey to Lender the following described

property located In COOK County, llinols:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKT HFREOF AS EXHIBIT
llA"

Ist AMERICAN T N /()7// "

f')/} .

which has the nddress of 1660 NORTH HUDSON STREET, UNIT 2D CHICAGO
[Street) (City)

illinots 60614 ("Property Addruss”);
1Zip Cude]
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[ EXHIBIT A

{REGAL DESCRIPTION:
i
tPARCEL 1:

t
ﬁNIT 2-D IN THE ST. MICHAELS RIGH SCHOOL CTONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, HEREINAFTER REFERRED TO AS
THE PREMISES:

PARTS OF LOTS 14, 15, 16, 17, 18, 19 AND 20 IN DIVERSEY'S SUBDIVISION OF
BLOCK 54 OF CAI'AL TRUSTEES' SUBDIVISION OF THE NORTH 1/2 AND THE NORTH

1/2 OF THE SOUSHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 18 ATTACHFU AS EXHIBIT "B" TO THE DRCLARATION OF CONDOMINIUM
RECORDED JULY 12, 2218 AS DOCUMENT 88304805 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST iN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH
IN THE DECLARATION RECORDED AS DOCUMENT 26156126, AMENDED BY DOCUMENT

8148708 AND 88171667,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1,(FOR LIGHT AND AIR, AND FOR
PEDESTRIAN INGRESS AND EGRESS ANL' EMERGENCY VEHICULAR TRAFFIC AS BET FORTH

IN DECLARATION RECORDED AS DOCUMENT 25685091

PARCEL 4.

EASEMENT FOR EXCLUSIVE RIGHT TO USE OF PARKING SFACY 110, AS DELINEATED ON
THE SURVEY ATTACHED AS EXHIBIT Il TO THE DECLARATION 7PECORDED AS DOCUMENT
26158126,

Vil 1433 330020 fol{

6601v245%0b
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TOGETHER  WITH all the lmprovements now or hereafter erecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument,  All of the foregoing is referred 10 In this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property ix unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property aguinst all claims and demands, subject to any
encumbrances af record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercet; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Pungs {r Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender or the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes aps cssessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold pay:ents or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; () yearly flood lasicance premiums, {f any; (¢) yeurly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower t¢ lender, in accordance with the provisions of paragraph 8, in leu of the payment of
mortgage insurance premiums. Thess llems are called "Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount not to exceed the aximum amount o lender for a federally related mortgage loan may require
for Borrower's escrow account under the fzaeval Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 ¢t seq. ("RESEA"). unless anather law thet applies to the Funds sels a lesser amount. If
so, Lender may, at any time, collect and ho!d Funds in on amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basiz-of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable-law.

The Funds shall be heid in an institution whose deosits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an Institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower ((or holding and applying the Funds, annually analyzing
the esctow account, or verifying the Escrow liems, unless Lende: puy= Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rejuire Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connerticn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires izterest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower wirl Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without-charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrunwnt,

If the Funds held by Lender exceed the amounts permitted to be held by applicable l:w, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the @inrcnt. of the Funds held
by Lender at any time is not sufticlent 1o pay the Escrow ltems when due, Lender may so notify Porrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency, Eormower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parugraph 20, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply uny Funds held by Lender ot the time of acquisilion or sale as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attmin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shatl pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender all notices
of amounts to be pald under this paragraph. |t Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests
Irt good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lendet's oplnion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security (nstrument, [f Lender determines that any pant of the Property is
subject to a lien which may uttain priority over this Securily Instrument, Lender may give Borrower u notice Identilying
the lien. Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving
of notlee.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler crected on
the Property insured against loss by flee, hazards included within the term "extended coverage” and any other hazards,
inctuding Noodsor flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts
and for the ety that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders-approval which shall not be unreasonably withheld. I Borrower falls to maintain covernge
described nbove, Lendsr may, st Lender's optlon, obtain coverage to protect Lender's rights In the Property in
accordance with parageptc 7,

All insurance policies i setiewnls shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 0 Nold the policies and renewals. 1F Lender requites, Borrower shall promptly give to
Lender all receipts of pald premiume. and renewal notices. In the cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. “Lzpder may mnke proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otaerwise. ugree in writing, Insurance proceeds shall be applied to restoration or
tepair of the Property damaged, |f the estoration or repair is econonicnlly feasible and Lender's security iy not
tessened. I¥ the restoration or repair is not c:oromically fessible or Lender's security would be Jessened, the Insurance
proceeds shatl be applied to the sums secured v his Security Instrument, whether or not then due, with any excess
puid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notlce from Lender that
the insurance carrier has offered to settle a ¢lalm, thet Leader may collect the insurance procecds. Lender may use
the proceeds (o repalr or restore the Property or (o pay suras secured by thiy Security Instrument, whether or not then
due. The 30-day peclod will begin when the notice i given,

Unless Lender and Borrower otherwise agree tn writing, an) application of proceeds to principal shull not extend
or postpone the due date of the monthly payments referred to in-perugraphs | and 2 or change the amount of the
payments. [f under puragraph 21 the Property Is acquired by Lends., Borrawer's right to any Insurance policies and
proceeds resulling from damage to the Property ptior to the acquisition (hall ‘pras to Lender to the exient of the sums
secured by this Sceurity Instrument inunediately prior to the acquisition.

6. Occupancy, Prescrvalion, Maintenance and Protection of the Piopeily: Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Property ns Borrower's priucipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are sevars Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, “or commit waste on the
Property. Borrower shall be in cefault if any forfeiture action or proceeding, whether clivil or ceizalval, is begun that
in Lendet’s good faith judgment could result in forfeiture of the Property or otherwise materially {apair the lien
crented by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's interest In the Property or other material Impalrment of the llen
crented by this Security Instrument or Lender's security interest. Borrower shall also be in default If Borrower, during
the loan application process, gave malerially false or inaccurate Information or statcments to Lender (or falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, Including, but not
limited to, representations concerning Borrower's occupaney of the Properly as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee thtle
to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfellure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may loclude paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
lo Borrower requesting paynient,

8. Morgage insurance. it Lender required mortgage insurance as » condition of making the loan secured by
this Sceurity Insteument, Borrower shall pay the premiumns required to maintain the mortgage insurance In effect, If,
for any reason.Gie mortgage insurance covernge tequired by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums_sequired 1o obtain coverage substantinlly equivalent to the mortgnge Insurance previously in effect,
al & cost substantiraity equivalent to the cost to Borrower of the mortgage insurance previously in etfect, from an
alternate  mortgage f7suver approved by Lender.  If substantially equivalent mortgage insurance coverage Is not
avaifable, Horrower shali vay to Lender cach month & sum equal to one-twelflh of the yearly mortgage insurance
premiuvm being pald by Bocrorier when the Insurance coverage lapsed or censed to be in effect, Lender will accept,
use and retain these payments 22 foss reserve in tieu of mortgage Insurnnce. Loss reserve payinenls may ho longer
be required, at the option of Lendsr, Il mortgage Insurate coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obinined. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for
mortgage insurance ¢nds in accordance wish-any written agreement between Borrower and Lender or applicable law.

9. luspection. Lender or its agent may raks reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior<o-an inspection specifying rensonable cause for the inspection,

10. Condemnation. The procecds of any award or <izim for damages, direct or consequentlal, in connection with
any condemnntion or other tking of any part of the Froperty, or for conveyance In lieu of condemnation, are hereby
assighed and shall be paid to Lender.

[n the event of « lotal taking of the Property, the procevds hall be npplied to the sums secured by this Security
lnstrument, whether or not then due, with any ¢xcess pald to Bortewsé, In the event of a partial taking of the Property
in which the fuie market value of the Property immediately before (he-inking s equal to or greater than the nmount
of the sums secured by this Securlty Instrument  immediately before the trking, unless Borrower and Lender otherwise
ugree in wriling, the sums secured by this Security Instrument shatl ve rrguced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured Yamedintely before the taking, divided
by (b) the fair market value of the Property immediately before the taking, Aay ‘alance shall be pald to Borrower,
In the event of a partinl taking of the Property in which the fair market value of the Praverty immedintely before the
taking is less than the amount of the sums secured Immedintely before the taking: unleex Borrower and Lender
otheewlse agree in writing of unless applicable law otherwise provides, the procecds slall Ye applied 1o the sums
secured by this Security Instruiment whether or not the sums are then due,

If the Property |s abandoned by Borrowee, or if, after notice by Lender to Borrower that” the-condemnor offers
to make nn award o settlhe w clalin for damages, Borrowet falls to respond to Lender within 30 days mier the date the
notice is given, Lender i authorized to collect and apply the procecds, at its option, either to restoraiion or repair of
the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Londer and Borrower otherwise ngree in writing, any spplication of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to in puragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeamance By Lender Not a Walver. Extension of the time for payment or
modifieatlon of amortization of the sums secured by this Security Ensttument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the orlginal Borrower or Borrower's successors In
interest,  Lender shall not be required to commence proceedings agalnst nny successor in interest or refuse to extend
time for payment or otherwlise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest,  Any forbearance by Lender in exerclsing
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succcssors and Assigna Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's Interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to puy the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. It the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loun charges cotlected or 10 be collected In
connection with the loan exceed the permitted limits, then: (%) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permiticd fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed unuer the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be trented as'a partial prepayment without any prepayment charge under the Note,

14, Notlces. Aw'nntice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by fest cluse @il unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any orter address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's-nddress stated herein or uny other address Lender designales by notice to Borrower,
Any notice provided for in this Seckiity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. Tuls Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conrlict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confliciiza provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficlal Interedt o Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if & beneficial interest'ir Porrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writtent consent, Lender mass. at its option, require immediate payment in full
of all sums secured by this Security [nstrument.  However, this opideazhall not be exercised by Lender if exercise s
prohibited by federnl law ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mal'ed within which Borrower must pay all
sums secured by this Security Instrument. [t Borrower fails to pay these sums pricr (o the expiration of this period,
Lender may invoke any remedies permiited by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a S days (or such other
period as applicable lnw may specify for reinstatement) before sale of the Property pursunp. o .any power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrunierc— Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrumesi, and the Nole
as If no accelerntion hud occurred; (b) cures any default of any other covenants or ugreements; (c) paya ali expenses
Incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender iy reasonably tequite to assure that the lien of this Securily Instrument, Lender's rights in the
Property and Borrower's obiigation to pay the sums secured by this Sccurity Instrument shall continue unchanged.
Upon reinstatement by Rorrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no nceeleration had occurred.  However, this right to reinstate shall noi apply in the case of acceleration
under paragraph 17,

19. Salv of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tugether with this
Security Instrument} gy be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known ns the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument,  There also may be one or more changes of the Loan Servicer utirelated to a sale of the Note, If there
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is o change of the Lonn Seevicer, Borrower will be given weitten notice of the change In secordunce with putagraph
14 above and applicable low, ‘The notice will state the name and nddress of the new Loan Servicer and the address
to which puyments should be made. The notice will also contuin any other information required by applicable law.

20, Hurardous Substances. Borrower shall not cause or permdt the presence, use, disposal, stornge, or releass
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to
the presence, use, or storuge on the Property of small quantities of Hazardous Substances that are generully recognized
to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any Investigation, claim, demand, lawsait of other action
by any governmental or regulatory ngeney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acual knowledge. 1f Borrower learns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this parngraph 20, "Hazardous Substances” are those substances deflned s toxic or hazardous
substances by Environmentat Law and the followlng substances: gasoline, kerosene, other flammable or toxic
petroleum  produsty.-toxic pesticides and hetbicides, volntile solvents, materlals contalning asbestos ot formaldehyde,
and radioactive matzclals,  As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where tae-Troperty is located that telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remvdis.  Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or szicement in this Security Instrument (but not prior to aceelerstion under paragroph 17
unless applicable law provides othervis<y. The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days f:om the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the dofaul on or before the date specified in the notice may result In acceleration
of the sums secured by this Sccurity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to‘relarale atter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower to acceleration and foreclosure, If the
defaull is not cured on or before the date specified in tae notice. Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrumeni ~without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o rollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, tersonable attorneys’ fees and costs of title evidence,

22. Rclesse. Upon payment of all sums secured by this Securi'y Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any szcordation costs.

23. Waiver of Homestead, Botrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. [f one ot more riders are execriod by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridec¢hell be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumentas-if the rider(s) were a part of this
Security Instrument,  {Check applicable box(es)]

D Adjustable Rate Rider El Condominium Rider I-_] Ja Family Rider

D Graduated  Payment Rider D Planned Unit Development Rider D Biw(ekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

ILLINOIS .- Single Fumily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 30t4 9590 (page 6 of 7 pager)
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b BY SIGNING BELOW, Borrower nceepts and agroes to the terms and covenants contained in this Securlty
& Instrument and in any ridee(s) executed by Borrower and recorded with it

‘! Witnesses:
Er é;ﬁﬁé b",é}/“ gat (Seal)
' hes bbbty o tmwer

b Soclal Security Number .3.12..5&..5.‘1.0.5....__._

(Seal)
 Horrawet

Social Security Number

- A (Seal) (Seal)
+ Borrower - Dorrower
Social Sevurity Number — 2. Social Security Number
(Sealj {Scal)
» florrower - Porrower
Social Security Number P Social Security Number
STATE OF ILLINOIS, COCOK Courty. a8
7
VS / /L [ LS :’/; Ju v k + it Notary Public in and for sald country and state,

: ' . ' ) /'T "
do hereby certify that CHARLES GOTTLOB ,L.-‘( AR &}(_'j;{‘- ¢4 L padt /_//'/—(-'1' .)f‘//

i
1

S Jﬁ .pt.rsonnlly known to me to be the same puson(s) whose name(s)

subscribed to the toregoing instrument, appeated belfore mw this day in perron, and ackilowledged that /<_../..

sighied and delivered the said Instrument ns Ao M,/,) free and volunfary act, for the uses and purposes
therein set torth, /
. s P €
Given under my hand and officlol seal, this 7 duyof \. 40 € R4 5
" OFFICIAL . K , )

OLINE WILM B , ’ % i .
wgﬁvnm»c STATE OF LLING'S ( {f R A ( ikt (. gl A-/T 0
My COMMISSION EXPIRES (312002 Notary Public ﬁ

This instrument  was prepared by E,],
OPTION HOME LENDING, INC. o)

{Name) 35

640 N. LASALLE SUITE 330, CHICAGO, ILLINOIS 60610 €]
{Address)
ILLINQIS - Singie Family -~ Fannio Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 pages)
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CONDOMINIUM RIDER
Loan Number 9804007

THIS CONDOMINIUM RIDER is made this 29th dny of JUNE
1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) ol the same date given by the undersigned (the
"Horrower™) to secure Borrower's Note to QPTION HOME LENDING, INC.,
CORPORATION
(the "Lender™)of the same date and covering the Property described In the Security Instrument and
located 4

1660 WORTH HUDSON STREET, UNIT 2D, CHICAQO, ILLINOIS 60614
{Property Address]

The Property Inchidiz n unit in, together with an undivided Interest in the common elements of, a
condominium project knawn ax;
ST, MICHAELS HIGH SCHOOL CONDOMINIUM

(Name of Condominium Project]

{the "Condominium Project™). Ifihe cwhers associntion or other entity which acts for the Condominlum
Project (the "Owners Association®) “ouls title to property for the benefit or use of lis members or
sharcholders, the Property also includer Borrower's interest In the Owners Association and the uses,
praceeds and benettts of Borrower's interest: -

CONDOMINIUM COVENANTS. In sddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:

A, Condominium Obligations. Borrower shall perio=m all of Botrower's obligations under the
Condominium Project’s Constituent  Documents, ‘The “Congtitert Documents® are the: (1) Declaration
or any other document which creates the Condominium Project; (i)-4y-laws: (1) code of regulntions; and
{Iv) other equivalent documents. Borrower shall promptly pay, when due, <1 dues and assessments imposed
pursuant to the Constltuent Docunients.

B. Hazard Insurance. So long ns the Owners Awmsocintion maintaliy, with o generatly necepted
insurance carrlet, n "master” or “blanket” policy on the Condomintum Project which tssatisfnctory to Lender
and which provides insurunce coverage [n the amounts, for the periods, and ngainst tic hazards Lender
requires, Including fire and hazards included within the term “extended covernge,” thes:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Loader of one.
twelfth of the yearly premiut installments for hazacd insurance on the Property; and

(ii) Bortower's obligntion under Uniform Covenant 8 to maintain hazard insurance coverige on
the Property is deemed satisfled to the extent that the required coverage is provided by the Owners
Assuclntion policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

fn the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repair following
u loss to the Property, whether to the unit or to common ¢lements, any procecds payable to Borrower are
heteby ussigned and shall be paid to Lender for applicaton to the sums secured by the Security Instrument,
with any excess pald to Botrower.

MULTISTATE CONDOMINIUM RIDER - Single ffamily - INMA/RHLMC UNINORM  INSTRUMENT  Hom 3140 900
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C. Public Linbility Insucance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public labitity insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking ol ull or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnntion, are hereby
assigned and shall be paid to Lender. Such proceeds shatl be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior vicitesn consent, vither partition or subdivide the Property or consent to:

(i>the abandonment of termination of the Condominium Project, except for abandonment or
termination reiquired by law in the case of substantial destruction by fire or other casualty or in the case of
n taking by condennation or etttinent domain;

(i) nny anwndment to any provision of the Constituent Documents if the provision is for the
express benefit of Lundec

(iii) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action whivl ».uld have the effect of tendering the public labllity insurance covernge
maintained by the Owners Associa’ion unacceptable to Lender,

F. Remedies, 1f HBorrower docz-not poy condominium dues and assessments when due, then
Lender may pay them. Any amounts distuiezd by Lender under this paragraph F shall become additlonal
debt of Rorrower secured by the Security Instrument.  Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear intervst from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Forrower requesting payment,

BY SIGNING HELOW, Borrower accepts and agrees 1o % 'terms and provisions contained in this
Condominium Rider.

ﬁ(mﬁf ifiﬂ ’["’ﬁ Mg (sean (Seal)

CHAR OTTLGB Bo Bo
LE ,Gogg*Z I b';f-vr trower frower
A fee

e )

(Seal) pns— .1 )]
Borrower Borrower

{Seal) (Seal)
Borrower Borrower
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