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( THIS 7NDL¥URI %JHNFSSLTH That the undcrwnul

KARFAM COMPANY, L,L.C,

-

. of the

Village C of Flk Grove

—

County of Cook” = + State of {llinois, herelaattee
referred to as the Mortgagor, dies fereby Mortgage und Watrant to

BRONSON “GRE BANK
In I’mspetl Heiphts
a banking associstion veganized and existizg wader the faws of the State
of 1llinois, hereinafter referred s the Morgugee, the following real
eslute, vitunted in the County of __ Cook — — in the
State of Hinois, o wit:

See Rider attached hereto and made o purt horeof -
for legal description b

Above Spuce For Recorder's Use Only

Permanent Real Estate inles Nuenbwer(sk: 13=08=107-050-0000

Acldresstes) of prentises: 5515 Northwest nghway s Ch lcugu v LL

TOGETHER with atl casements, buildings, improvements, fixtures or apputtenances now or herentter erected thereon, in-
cluding all upparatus, equipnsent, fixtures ar articles, whether in single units o centrally controlled, used 1o supply heal, yas, air
conditioning, water, fight, power, refrigeration, ventilation or ather services and any vther thing now or herenfier installed therein
ot thercon, including but not timited o, sereens, window shades, storm doors snd windows, floor coverings, acteen doors, bujlt-
it becs, nwings, stoves, built-is ovens, water heaters, wushers, dryers and disposal units all of which are declared to be a part
of saich rend estate whether physically sitached thereto vt not,

TOGETHER with the rents, issues and profits thereof which are hereby wssigned, transfereed and set over unto the Morigagee,
whether ow due or which may hereafter become due under or by virtwe of any lease whether weitten or verbal, or any
agreement for the use or ovcupancy of said property, or any purt or parts theeeof, which may have been heretofore, or may be
heseter made or agreed o, or which may be mude and agreed to by the Mortgagee under the power herein granted 1o it; it being
the intention hereby 1o establish ay ubsolute transfer und assignment to the Morigugee of all such leases and agroements
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existing or to hereafter exist for said premises, and to use such measures, legel or equitable, as in its discretion may be deemed
proper or necessary to enforce the payment or security of such zvails, rents, issues and profits, or to secure and maintain
possession of said premises, or any portion thereof, and to fill any and afl vacancics and to rent, lease or let any portion of said
premises to any party of parties, at its discretion, with power (o use and apply said avails, issues and profits to the payment of all
expenses, care and management of said premises, (ncluding taxes and assessments, and to the payment of any indebtedness
secured hereby or incurred hereunder.

TO HAVE AND TO HOLD the said property, with said appurienances, apparatus and fixtures, unio said Mortgages forever,
for the uses herein set forth, free from all rights and benefits under any statute of limitations and under the Homestead
Exemption laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby relcase and waive,

Upon payment of the obligation hereby secured, and performance of all obligations under this mortgage and the note secured
by It, said note shall be marked paid and delivered to the maker of his assignee, together with his mortgage duly cancelled.

A reasonable fec ahall be paid for cancellation and release.

TO SECURE:
1. The payment of a note and any ranewals and extensions hereof, and the performance of the obligation therein cantained
executed and delivered concurrently herewith by the Mortgagor 1o the Mortgagee in the sum of Two Million Five Hundred

Fifty Thousand ard 00/100 ($ 2,550,000,00 )
Dollars, which is payable s crovided in said note until said indebtedness is paid in full.

2. Any udditional advances m#ar by the Morigagee (o the Mortgagor, or its successors in title, prior to the cancellation of
this morigage, provided that this m ;igage shall not at any time secure more than Two Million Five Hundred

Fifry Thousand and 00/100 =--- ($2,550,000,00 ) Dollars, plus any advance

necessary for the protection of the security, interxl and cost; and
3. All of the covenants and agreements in Laid note (which is made a part of this mortgage contract) and this morigage.

A. THE MORTOAGOR COVENANTS:
(1) To pay all taxes, assessments, hazard insurancepremiums and ather charges when due; (2) keep the improvements now

or hereafter upon agid premises insured againat damage hy fire. windstorm and such other hazards or liability as the Morigagee
may require to be insured against untl! said indebtedness is fllly paid, or in case of foreclosure, until expiration of the period of
redemption, for the full insurance value thereof, in such companies and in such form us shell be satisfactory ro the Mortgeges;
such insurance policies shall remain with the Morigagee during saideriod or periods, and contain the usual clsuse making them
payable to the Mortgagee, and in case of fareclosure sale payable to the owener of the certificate of sale; and In case of loss, the
Mortgagee is authorized to adjust, collect and compromise, in Its discreticn. all claims under such policies, and the Martgagor
agrees (o sign, upon demand, all receipts, vouchera and releases required o1 him %7 the insurance companies; the Motigagee is
authorized In its discretion to apply the proceeds of any such insurance fo the d.scharge of any obligation insured againat, to &
restoration of the property or to the indebtedness of the Mortgagor and any applicatici: 1o the indebtedness shall not relieve the
Mortgagor from making monthiy payments until the debt s paid in full; (3) to apply tor. aceure, assign to Mortgagee and carry
such dissbility insurance and life insurance as may be required by Mortgagee in companie:, acceptable tc Mortgagor, and in a
form acceptable to it, and such disability insurance may be required in an amount not in excess07 payments necoasary to pay the
sums secured by this mortgage and such life insurance may be required in an amount not in excess of tie unpeid balance of the
debt secured by this morigage; (4) not to commit or suffer any waste of such property, and to zieiiin the same in good
condition and repair; ($) to promptly pay all bills for such repairs and all other expenses incident toin2 ownership of said
property In order that no llen or mechanics or materialmen shall attach to said property; (6} not to suffer or pennit any unlawful
use of or any nuisance to exist upon said property; (7) not to diminish or impair the value of said property or the xecurity intended
to be affected by virtue of this morigage by any act or omission to act; (8) to appear in and defend any proceeding which in the
opinion of the Morigagee affects its security hereunder, and to pay all costs, expensen and attorney's fees incurred or paid by the
Mortgagee in any proceedings in which it may participate in any capacily by reason of this morigage; (9) that the mortgaged
premines will at all times be maintained, repaired and operaied in accordance with the Building, Fire, Zoning, Health and
Sanltation Laws and Ordinances of any governmental board, authority of agency heving jurisdiction over the mortgaged
premises; (10) not to suffet or permit without the writien permission or consent of the Morigagee being first had and obtained;
(a) any use of sald property for a purpose other than thut for which the same s now used; (b) any alterations, additions to,
demolition or removal of uny of the improvements, apparatus, fixtures or equipment now of hereafier upon this property; (c)
purchase upon conditions! sale, lease or agreement under which title (s reserved in the vendor, of any apparutus, fixtures or
equipment to be placed in or upon any building or improvement upon said property: (d) a sule, assignment or transfer of any right,
title or intereat in and to seid property or any portion thereof, or any of the improvements, apparatus, fixtures or cquipment which

may be found in of upon sald propenty. -
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THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of his fuilure to perform any of his covenants herein, the Mortgagee may do on behulf of the Mortgugor
everything so covenanted: that said Mortgugee muy alsa do any act it muy deem necessary 1o protect the lien of this mortgage;
and that the Mortgagor will immediately repay any money puid or disbursed by the Mortgagee (or any of the ubove purposes,
and such moneys together with interest thercon ut the highest rate for which it is then Jawful to contract shall become so much
additiona! indebtedness secured by this mortguge md may be included in any decree foreclosing this mortgage and be puid owt
of the eents of proceeds of the sale of suid premises, if not otherwise paid; that it shall not be obligatory upon the Mortgagec to
inquire into the validity of any lien, encumbrance or claim in advancing moneys in that behalf as above authorlzed, but nothing
herein contained shall be construed us requiring the Morlgagee to advance any moneys for any purpose nor to do any act
heeeunder; that the Mortgugee shall not incur personal liability because of unything it may do or omit to du hereunder.

- - - p——
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(2) That in the event the ownership of said property or any part thereal becomes vested in a person or entity ather than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with such successor or successors in interest with
reterence Lo this mortgage and the debt hereby seeured in the same manner as the Mortgugor, and may forbear to sue or may
extend time forpaynent of the debt secured hereby without discharging or in any way affecting the linbiiity of the Morigugor
hereunder or upon the debt hereby seeured.

(3) Thant time is oF-ing wssence hereol and if defuult be made in performance of any covenant herein contained or in making
any payment under siid e or any extension or renewal thereol, or if proceedings be instituted to enforce any other lien or
charge upon any of suid proreris or upon the filing of o proceeding in bankruptey by or against the Mortgugor, or if the
Mortgagor shall make an assiginv.nt for the benefit of creditors or it the property of the Mortgagor be placed under control of
or in custody of any court, or if ine Mestgagor abandon any of said property, of if the Mortgugor shall sell said property under a
contract for deed, then and in any of saia seents, the Morigagee is hereby authorized and ¢mpowered, at its option and without
aftecting the lien hereby created or the priosiy of said lien or any right of the Mortgagee hercunder, lo declare, withoul notice,
all sums secured hergby immediately due ated_pasable, whether or not such defiult be remedied by the Mortgagor, and apply
towird the payment of said mortgage indebtednessary indebteduess of the Mortgagee to the Mortgagor, and said Mortguagee may
also immediately proceed to foreclose this mortgage

(4) When the indebtedness hereby seeured shall become e whether by aceeleration or otherwise, Mortgugee shall have the
right 1o foreclose the lien hercot. In any suit o foreclose Tae linn hereof, there shull be allowed and included as additionu in-
debtedness in the decree for sale adl expenditures and expensesiich may be paid or incurred by or on behalf of Mortgagee for
attorney's fees, appraiser's fees, outlays for documentary and expertzvidence, stenographers’ charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the decrz) of procuring all such abstracts of title, title searches,
and examinations, title insurance polivies, Toreens certificates, and similurdaga and assurances with respect lo title as Mortgagee
may deem to be reasonably neeessary either o prosecute such suit or to evidence to bidders at uny sale which may be had
pursuant to such decree the true condlition of the title Lo or the value of the premizes Alt expenditures and expenses of (he nature
in this paragraph mentioned shall become so much additional indebtedness seeure  rerehy and immediately due und payable,
with fnteeest thereon it the highest rate permitted by Hlinois Jaw, when pisid or incursed by Martgigee in connection with (a) any
proceeding, including probate and bankruptey proceedings, to which the Mortgagee shali be ¢-party, either us plaintiff, claintunt
or defendant, by reason of this morlgage o any indebtedness hereby secured; or (b) preparmizns for the commencement of any
suit for the foreclosure hereot after acerual of such right to forectose whether or not actually commensed; ot (¢) prepaations for
the defense of any actual or theeatened suit or proceeding which might affect the premises or the securit,” nereot,

(8) The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the foliowing order of priority:
First, on account of all costs and expenses ingident 1o the foreclosure proceedings, including all such items asare mentioned in
the preceding parageaph herents second, alt other items which under the terms hereot constitute secured indebtedness additional
tor that evidenced by the note, with interest thereon ns herein provided; third, slt principal snd interest remaining unpuid on the
note; fourth, any overplus to Mortgagor, the heirs, legal representative or assigns of the Mortgagor, as their rights may appear,

(6 Upon or at any time after the tiling of @ complaint to foreclose this mortguge the court in which such complaint is filed
nnay appoint a reeeiver of said premises. Such appointment may be made either before or after sale, withowt notice, without regurd
t the solvency or insolvency of Morigagor at the time of application Tor such seceiver and without regurd to the then value of
the premises or whether the same shall be then oceupied as 4 homestead o not, and the - Mortgagee muy be appointed us such
teceiver. Such receiver shall have power (v callect the rents, issues atd profits of said premises during the pendency of such
fateclosure suit and, in cuse of o sale and a deticiency, during the full statutory period of redemption, whether there be re.
demption or not, as well as during any further tmes when Mortgagor, except for the istervention of such receiver, would be
entitled to collect such cents, issues and prafits, and all other powers which may be teeessary of ate usual in such cuses for the
pratection, possession, conlrol, management and operation of the premises during the whobe of suid period. The court from tjme
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to time may authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness
secured hereby, or by any decree foreclosing this mortgage. or any tax, special assessment or other lien which may be or become
superior to the lien herecf or of such decree, provided such application is made prior to foreciosure sale; (2) the deficiency in

case of a sale and deficiency.

(7) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or renuedy of
the Mortgagee, whether hercin or by law conferred, and may be enforced, concurrently therewith; that no waiver by the
Mortgagee of performance of any covenant herein or in said obligation contained shall thercafter in any manner affect the right
of Mortgagee, to require or enforce performance of the same or any other of sald covenants; that wherever the context hereof
requires, the masculine gender, as used herein, shall include the feminine, and the singular number, as used herein, shall include
the plural; that all rights and obligations under this mortgage shall extend to and be binding on the respective heirs, executors,

administrators, successors and assigns of the Morigagor and the Mortgagee,

(B) That in the event title shall be conveyed to any person or persons, firm, trust or corporation, other than the undersigned or
any one or more of *hem, then the Morigagee after such transfer of title shall have the right to adjust the annual rate of interest
to be paid under Zav.turms of the note secured hereunder. Whenever the Mortgagee, or its successors or assigns, shall increase
the rate of interest i~ arcordance with the foregoing provision, it shall give written notice specifying the new rate; and the

ob e
aﬂectlvch of any suchk (rorease shall be the date of such u'?%fit %re%onﬁwgﬁ ing Rider attached
IN WITNESS WHEREUF, s ch of the undersigned has hereunto set his hand and seal this 19 day of _ June

AD., 19_98 .

(SEAL)

Siate of Illinois ) ighta of redemption in
)88 connection with any foreclosure of this mortgage or related sale,

County of )

I, the undersianed, a Notary Public in and for the County und State aforesaid, do hereby
certify that Jeffry Xarsen, Manager of Karfam Company, L.L.C. ‘rarsonally known to me to be
the same person whose name is subscribed to the foregoing instrumzit as such Manager appeared
before me this day in person and acknowledged that he signed and delivered the said
instrument as his own free and as Manager voluntary act and as the tree and voluntary act of
Karfam Company, L.L.C. for the uses and purposes therein set forth,

Given under my hand and Notarial seal this [/ TH day of June, 1998

o

"OFFICIAL 5I.1\l“’i Nobn £ }ﬂg[t«‘cb
JOHMF POLLICE Notary Public

NOTARY Bl P TATE G o

MY COMMISSION EXEIRTS 1/ 5L

My commission expires the day of

Prepared by and mail to: Flopice Gociman
606 Milwaukes Avenue, Prospect Heights, Il 60070

(40 4)
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RIDER

LOT 21 (EXCEPT THE N®TH 16.0 FEET THEREOF) AND ALL OF LOT 22 INM BLOCK 1 (M
SUBDIVISION OF BLOMKS 1 AND 2 OF HOWELL'S SUBDIVISION OF THE EAST 12 ACRES OF THE
WORTHWEST 14 OF JEITION 8L CTTWHEHIF 40 NTRTHL O EANIE 1YL OBAST OF VHE THIRD

.
PONCETH QF THE FIGHT OF WAV OTF OTHE O UHICAST AND

VEINITEAL MERIDIA LT

NORTHWEOTERN FAILFAD

Fhpan

THATARALT OF L2TC ) T2 3 ANDOTHAT FART OF LIT 70 LVING BEASTERLY TF A LIME DRAWN

AT RUWOCANGLES TOOTHE NORTHERL 'l' LINE OF NIRTH NURTHWEZT HIGHWAY LISTANT 74 FEET

;'.h'_"\."'.'.‘{"F\"-"Fd"l' CF THE NCRUVREASTERLY CURMEF OF SAID MO ?I'H HORTHWEST HINHWAY AND

PORTH MIUCTKER AVENUE |, INCLUSIVE, TAEREM AS A TRAST IN BLOCE 1 IY THE SUBDIVISION

CF BLOCE | .‘\.”? L OF HOWELL' S SUBDIVISION, AFQRESAID, LYING F:\.;TE"-’"; QF A LINE
COLINE OF NORTH NORTHWEST HIGHWAY, DISTANT

!

CRAWN AT RIGHT fVLES TO THE NORTHERL
" F'E TOSQUTHEASUTRLY. OF THE NCRTHEAITERLY CORNER OF SAID NC F..H HCETHWEST HIGHWAY
NID NCPTUH MOVIIRER JWENNE.

ALL OF THE VACATED U6 FIOT PUBLLY ALLEY LYING WIDT 2F THE WEST LINE OF NCRTH
AUSTIN NEUE .-\.I"} NORETH QF ANDTADJOINING LOTS 25 TJ 03, INCLUSIVE, AND SCUTH CF
© ADJIINING THE NORTH LINE EXTEMOED EASV OF LOW 3] OBLOCK 1 1M SALID
BODVISION, ALL IN BLCOCKE 1IN THE SV8DIVISION C LUCKS 1 AND D OCF HOWELL'S
SUBDIVISION, CF THE EAST 12 ACRES OF HE 2C THNEST < 0 OF SEUTION 8, TOWNSHIP 40
HORTH  RANGE 13} EAST OF THE THIED PRINCLZAL MERIDIAN LYTUG NCRTH OF BIGHT OF WAY
FOUHIZAGS & NORTHWESTERM RALLRDAD, IN CIOWICOUUTY, ILLINCIS,
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Revolving Ridar to Mortgage dated June 1%, 1950 By and betwesn
KARPAM COMPANY, L.L.C. ("RORROMER") AND
THR DRONSON-GORE BANK IN PROSPRCT HRIGHTSE ("Bank")

This Mortgage i given to and shall secutre not only existing indsbtedness
but also future advances, {f any, whether such advancep are obligatory or
to be made at the option of the Mertgagee, ap are made within twenty years
from the date hereof, to the same extent as if futurs advances were made
o e date of the execution of thig mortgage, although there may be no
adveacs made at the time of the execution of this Mortgage, and although
theres ra be no indebtednass outatanding at the time the advance is made.
The 1llen cf the Mortgage as to third pergons without actual notice
thareol, shzil be valid as to all such indebtedness and future advances
fron the tire this Mortgage im filed for record in the Office of the
Recorder of Ceeds of the county where the real property described therein
is located. Tho teial amount of indebtedness that may be secured may
increase or decreaase fuom Lime to time, but the total unpaid balances #0
sacured at any one %ime shall not exceed $2,5%0,000.00 plus interest
thereof, and any disbucsuments mades for the payment of taxes, special
asgagaments or insurance On tiae Mortgaged Premises, with interest on such
disburgsmantas.

KARFAM COMPANY, L.L.C.

BY . _,.._.....}_\E‘_i\;*__/“"kﬁﬁ 4‘; LA _
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