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Prepared by:

‘MORTGAGE
iR

THIS MORTGAGE (** Secusuy trstrument” )ls gl‘cn on  JUNE 1B, 1998, The mortgagor is
- NAUM YANKELEVSKIY AND NATALYA lﬂ!ﬂlbl, RUSBAND AND WIFE

(**Borrower'’).
This Sccurity Instrument is given to  STANDARD FE0OZ2AL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UNITED STATES OF AMEI'IZA
and whose addressis 2600 W. BIG BEAVER RD., TROY, *J2HIGAN 468084

(“'Lender”’).

Borrower owes Londer the principal sumol  ONE HUNDRED SBEVENTY 70OUR THOUSAND AND NO/10Q#eveevattace
I FE XS R R R R EE X NS RERR SRR R X RS AN ERSS NSRS NSRS RS SXN L . DQ“{“‘S
(Us $174,000.00 ) Thisdebtiscvidenced by Borrower's note dnted tie saime date as this Security Instrument (**Note''),
wlich provides for momht\ payments, with the full debi, if not paid carlicr, duc ang zoynble on
Juty 1, 2028, ‘This Security Instrument secures to Lender: (aythe r<payment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of #ll other sums. with interesi,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the perfoininnce of Borrower's covenants and
agreements undet this Security Instrument and the Nate. For this puspose, Borrower does hereby mortgage, srant and conveyto Lender
the following described property located in cooK Cosatty . Minois:

*

/
/ N
which has the addressof 3843 W piTCH, ’b

Ly
WW&*P [Stret, City),
IHinois 606458 (**Property Address’'), 333
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TOGETHER WITH all the improvements now or hereaficr erccted on the property, nud ull easements, appurienances, and
fixtures now or hereafter a part of the property. All replugements and additions shall atso be covered by this Security lastrument. All
of the foregoing 18 referred to in this Seeurity Instruntent ns the 'Property. '

BORROWER COVENANTS thnt Borrower is lawfully seised of the estitte hereby conveyed utd has the right to morigage, gennt
nnd convey the Property niid that the Property isuneticumbered, except for encutibratces of record. Borrower warrants and wili defend
gencrally the tle to the Property ngainst all claims and demands. subject 1o any encutmbrisnees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and nonsuniform covennnts with limited
variations by juetsdiction Lo constitute # uniforin security instrument covering real propenty.

UNIFORM COVENANTS. Borrower atd Lender covenant and agrec o follows

1. Puyment of Principnl und tnterest; Prepayment and Late Charges, Borrower shall promptly puy when due the principal
of und interest on the debt evidenced by the Note and any prepaytent and late charges duc under the Note,

3. Funds for Taxey and Insurunce. Subject 1o applicable law ot o a written wativer by Lender, Borrower shall pny to Lender
on the dny monthly payrents are duc under the Note, until the Note is paid in full, o sum (**Funds®) for: (a) yearly taxes and
asscssments whichmay attnin priority over this Security Instrument asa lienon the Property, (b) yearly lenschold payments or ground
rents on the Progenty, ifany. (c) yearly hazurd or property insurance premiums; (d) yeatly flood insurnnce premiums, itany; (¢) yearly
mortgage insurancepeestiums, ifny; and (N nny sums payableby Borrower to Lender. inaccordance with the pravisionsol purngraph
8, in lict of the paymcist of sortguge insutance preiniums. These items are called **Escrow liemy. "' Lender may, at any time, collect
and hold Funds in an aticdri uol to exceed the maximum amount a lender for a federally relnted mortgage loan may require for
Borrowet's cscrow acgount ungs the federal Reul Estate Settlement Procedures Act of 1974 as amended from time totime, 12U.8.C.
Section 260 ¢t yeq. (*"RESPA''S, valess another law that npplics to the Funds scts a lesser amount. I so. Lender may, at any time,
collect and hold Funds in an ameiint not to exceed the lexser amount. Lender may estimate the amount of Funds due on the busis of
current datn and reasonable estimates af Zxy<uditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institucon »iinse deposits are insured by a federal ngency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inany Federnl Home Loan Bunk. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Boreowet for holding and corlying the Funds, anhuatly anatyzing the escrowaccount, or verifying the Escrow
Items, unlcss Lender puys Borrower interest onthe Funds rid applicnble law permits Lender 1o make such ncharge. However, Lender
may require Borrower 1o pay a one-lime charge for in inde pendent roal estate tax reporting service used by Lender in conniection with
this loan, unlessapplicnble law provides otherwise. Untess ar agresment is made or applicable lnw requires interest tobe paid, Lender
shall not be required to puy Borrower aay interest or carnings oz tie Funds. Borrower and Lender may agree in writing, however,
that interest shall be pnid on the Funds. Lender shall give lo Borrower, 'vithowt charge, an annual accounting of the Funds, showing
¢redits and debits to the Funds and the purpose for which each debis 12 1b¢ Funds was made. The Funds are pledged as additional
sccunty for oll sums sccured by this Sccurily Instcument.

1f the Funds held by Lender exceed the amounts permitied to be held Ly applicable tlaw, Lender shall account to Botrower for
the excess Funds in accordance with the requirements of applicable luw. If the (umolint of the Funds held by Lender at any time Is
not sulficicnt lo pay the Escrow liems when due, Lender may so notify Borrower i/ w2iting, and, in such casc Borrower shall pay
to Lender the amouni necessary to make up the deficiency. Borrower shall make up the dzficiency in no more than twelve monthly
payments, at Lender's sole disgretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptlisfund to Borrower any Funds held
by Lender. If, under paragtaph 21, Lender shall acquire or sell the Praperty, Lender, prior to (e ucruisition of sale of the Property,
shall apply any Funds held by Lender at the time of nequisition or sale s ncredit ugainst the sums scearer b this Securily instrument,

3. Appticution of Payments. Unless applicable [nw provides othenwise, all payments received by Lrarder under parngraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts pavable aracr paragraph 2; third,
lo interest duc; fourth, to principal duc; and last, to any Inte charges duc under the Note.

4, Charges: Liens, Borrower shall pay all lnxes, asscssments, charges, fines and impositions attributable to the Property which
tay altain priority over this Sceurity Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2. ot if not paid in that monner, Borrower shall pay them on time dircetly lo the person owed
payment. Borrower shull promptly lurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumecaluniess Borrower: (a) itgreesinwriting
1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {¢) secures from the holder of the licn nn ngreenient satisfoctory to Lender subordinating the lien to this Security [nstrument. If
Lender determincs that any pant of the Property is subject to a lien which may altain priority over this Security Instrument, Lender
may give Barrower a notice identifving the lien. Borrower shall satisfy the licn ortuke onc or more of the actions set forth above within
10 days of Lhe giving of notice.
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8. Huwzurd or Property lnsurance, Borrower shall keep the improvements now existing or hercufter crected on the Property
insured ngainst loss by firc, hnznrds included within the term *extended coverage’’ and any other hazards, including Noods or
Nooding, for which Lender requires insuranice. This insurance shall be maintattted in the amouts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be unrensonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, nt Lender’s oplion, obinin coverage
1o protect Lendet's rights in the Property in accordance with paragraph 7.

All insurunce policies and retewals shall be ucceptable to Lender and shall include o siandard morignge cliuse. Lender shal
have the right 1o hotd the poticics and renewals. If Lender requires, Barrawer shall promptly give to Lender nik receipts of paid
premiums and renewal totices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may moke proof of loss if not made promiptly by Borrower.

Unless Lender nnd Borrower othenwvise ngree in writing. insurance proceeds shall be applied to resioration or repair of the Property
dutiged. iF the restotntion of repait Is economically fensible and Lenders security ks ot lessened. [Tthe restoration or repair is nol
cconormigally fensible or Lender's security would be lossened, the insurance procceds shall be apptied 1o the sumy secured by this
Sccurity Instrument hether or not then due, with nny excess paid to Borrower (fBorrower abandotisthe Property. or does not unswer
within 30 days n tiotise from Lender that the insurance enrrier hns offered to sitle  claitn, then Lender muy collect the insurance
proceeds Lender may s ihe proceeds to repair of restore the Property of to pay sutus sccured by this Sccurity Instrument, whether
of 1ol then due. The Y=day pariod will begin when (he notice is given

Unlese Lender and Boriovien otherwise agres in writing. any applicution ol procceds (o principnl shall not extend or postpone
the due date of the motthly payir<is referted to in patugraphs | und 2 or change the amount of the payiients. 1T under pargraph
21 the Property is ncquired by Lendér, 3orrowet's right toany insuratice policies and proceeds resulling from damage to the Property
prior to the nequisition shall puss 1o Lend=2 to the extent of the sums secured by this Sccurity Instruttient immediately peiot to the
ngquisition

6. Occupancy, Preservation, Malntenanes wad Protection of the Property: Borrower's Loan Application; Lenscholds,
Borrower shall occupy. establish, and use the Proserty as Borrowet's principal residence within sisty daysafier the execution ofthis
Sccurity Instrument and shall continug to oceupy 1l Fraerty is Borrower's pringipal sesidenice for nt lenst one yeur after the date
of occupuney. uniess Lender otherwise ngrees in writiiw-#ich consent shall not be unreasonnbly withheld, or uless extenuating
circumsiances cxist which nre bevond Borrower's contral. Borrower shall not destroy, damage or impair the Property. nllow the
Propetty to deterionte, of commit waste on the Property. Borecwver shutl be in defaull if any forfeiture action of proceeding, whether
civilorceiminal, isbegun thatin Lender's good frith judgment coalzi rosult in forfelre ol the Property or otherwise matenially impair
the lien crented by this Security Instrument or Lender's seeurity inteiee?. Borrower mny cure such n defonlt nnd reinstate. as provided
in paragrph 18, by causing thenction or proceeding tobe disimissed witicn zaiing that, in Lender's good fithdeterminution, preciudes
forfeiture of the Borrower's interest in the Property or other materinl impatzanant of the Lich crented by this Security Instrument or
Lender’s security interest. Borrower sl also be i default if Borrower, durizig the loun application process, gave materially false
ot Lnaccurate informuntion of statetments to Lender (ot filed 1o provide Lender with any material information) in contiection with the
loun evidenced by the Note, including, but not linited to, representutions concerning 2arrower's occupingy of the Property as
principal residence. 1this Security Instrument isona leaschold, Borrower shall comply witiy»it the provisionsof the lense. 1f Borrower
acquires fee tiile to the Property, the leuschokt and the fee title shall not merge unless Lenszr-anrees to the merger (n writing,

7. Protection of Lender's Righty in the Propeety, If Borrower fuils 1o perforin the covennnticand agreements contained in thix
Sccutity Instrument, ot there is i tegal proceeding that may significantly nflect Leader s rights inihe Praperty (such ns a proceeding
in bankruplcy, probute, for condemnation or forfeiture or to enforce laws or regulations). then Lender mvy Ao and puy for whalever
is hecessary to protect the vulug of the Propetty and Lender's rights in the Property. Lender’s actions mey Mictude paying any sums
secuted by a lieh which has peiority over this Sccurity [nstrunicnt, appeating incourt. paying reasonabie nlic teyy’ foes and ontering
on the Property to make repairs. Although Letider may tuke nction under this paragraph 7, Lender docs not i+t ‘o do so.

Aty mnounts disbursed by Lendet under this paragraph 7 shall become additionat debt of Borrower securcd by this Scecurity
tnstrument, Unless Bortower and Lender agree to other terms of puymient, these amounts shall bear interest from the date of
disbursement i the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance, If Lender required mortgage insueance us a condition of making the loan secured by this Security
[nstrument, Borrowee shal! pay the premiuts required 10 maintnin the mortgage insurance ineffect. {1, for nay reason, the mortgnge
insurmnce coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to obtain coveruge
subsiantinity cquivatent to the tmorgage insurance previously in effcet, t  cost substantially cquivalent to the cost lo Borrower of
the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I substantlally equivalent
mortgage insurnnce coverage is not availnble, Borrawer shall pay to Lender cach month a sum cqual 10 one-tweiflth of the yearly
morigage insurance premiumbeing paid by Borrower when the insurance coverage lapsed ot censed tobe ineffect. Lender will nccept,
use and retain these payments ns it loss reserve i licu of mortgage insurance. Loss reserve payments fiay no langer be required, m
the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

I f
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LOAN #: 803172416
approved by Lender again becomes availnble and is obtained. Borrower shall pay the premiums required to maintain mortgage
tnsurance in effecl, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betweent Botrower and Lender of upplicable low.

9. Inspection. Lender ot its agent may make reasonble entrics uponand intspections of the Property. Lender shall give Borrower
notice at the time of or prior o an inspection specifying rensonable cause for the inspection.

1), Condemnation, The proceeds of nny award or claim for damages, dircct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid 1o Lender,

Intheeventofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with nny excess paid lo Borrower. [n the event of u partial taking of the Property in which the fair market valuc of
the Property immediately before the taking is equal to or greater than the amount of the sms sceured by this Security Instrument
immediately before the taking, unless Boreower and Lender otherwise agree in writing, the sums sccured by this Sccurity instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the tolal amount of the sums secured
immedintely before the taking, divided by (b) the fuir market valug of the Property immedintely before the taking. Any balance shall
be paid 1o Borroricr Yo the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is loss thazi the amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise ngree
in writing or unless applizphle law othenwise provides, the proceeds shall be npplied 1o the sums sccured by this Security Instrument
whether or not the sume e then duc.

[T the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower that the condemuor offers to make an award
orscitlea claim for damuges, Borraw et fails 10 respond to Lender within 3 davsafter the date the notice is given, Lender isauthorized
to collect and apply the procoeds. =i its option, cither lo restoration or repair of the Property or to the suins secured by this Securily
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agre in writing, any npplication of proceeds to principal shall not extend or posipone
the due date of the monthly payments refersed! to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 4y Lender Not 4 Waiver, Extension of the time for payment or modification of
umortization of the surs sccured by this Security Initnewznt granted by Lender 1o any successor in interest of Borrower shall not
operate 1o releasc the linbility of the original Borrower orgarrower's successors in interest. Lender shatl not be required to commence
proceedingsagainst any successor ininterest or refise toextend tene for paymentor otherwise iodify amonization of Lhe sums secured
by (his Secunity Instrument by reason of any demand made By 2 originnt Borrowse or Borrower's successors in interest. Any
forbearnnce by Lender in exercising nny right or remedy shall nui'e o waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severa! Llabilicy: Cosslgners. The covenants and agreements of this Security
[nstriement shall bind and benefit the successors and nssigns of Lendernud Borrower, subject to the provisions of paragraph 17,
Borrower's covenunts and agreements shall be joint and several. Any Boree it who co-signs this Security Instrunent but docs not
cxccute the Nole: (n) is cosigning this Sccurity [nstrwment only to morigage, gran’ and zonvey thut Borrower'sintercst in the Property
under the lering of this Security Instrument; (b is hot personally obligated Lo pay tivesitms secured by this Security instruent; and
{c) agrees that Lender and any other Bortower may agree to extend, modify, forbear armake any sccommodations with regard 1o
the terms of this Sccurily Instrutnent ot the Note without that Borrower's consenl.

t3, Loun Churges, !l the loan sccured by this Sccurity [nstrument (s subject (o a taw whictsets maximuati toan charges, und
thit Inw {8 finally inteepreted so that the interest or other loan charges collected or ta be collected i ezinection with the lown exceed
the permitted linits, then: (a) any such lot charge shall be reduced by the amonnt necessitry 1o teduce (b2 charge to the permilted
fiomt; and (b)Y any sutms alrendy cotlected from Borrower which exceeded permitted Himits will be refundod ‘¢ Borrower. Lender may
¢hoose to make this reftind by reducing the principal owed under the Note or by making n direcl paviment 1o Borrower. If a refund
reduces principal, the reduction will be treated as o partinl prepaviment without any prepayment charge unaer ths Nole.

14, Notlees, Aty nolice 1o Borrower provided for in this Security Insirument shall be given by delivering itor by mailing it by
first class manl unless applicable tasy requires usc olanother tncthod The notice shall be dirceted to the Property Addressor any othier
nddress Borrower designates by notiee to Lender. Any notice to Lender shall be given by Grst cluss mail to Lender's address stated
hereth or nny other nddress Lender designutes by notice to Borrower. Any notice provided for in this Securlty Instrutnent shall be
deemed lo have been given to Borrower or Lender swhen given s provided in this paragraph.

1%, Governing Law: Severability, This Sccurity Instrumett shall be governed by federa! taw and the law of the jurisdiction in
whichihe Property is located. T the cvent that any provision or clause ol this Security tnstrumeitt or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sceurity Instrument and the Note nre declnred to be severble.

16, Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17, Tennafer of the Property or a Beneficinl Interest in Borvower, [fall or any part of the Property or any inlerest int it is sold
o transferred (or if u beneflcial intorest in Borrowsr is sold or teansferred and Borrower is not o naturai persoi) without Lender's
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LOAN #: 603172416
prior written consent, Lender may, ot its option. require immediate payment in full of il sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender ifexercisc is prohibited by federal luw as of the date of this Security Instrument.

[l Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay bl sums secured by this Security
Instrument. If Borrower fnils to puy (hese sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower meets cortain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinucd atany lime priorto the earlicrof: (a) $ duys (or such other periocd as applicabic law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurily Instrument; or (b} entry of'
judgment enforcing this Security Instrument. Those conditions are that Borrower: () puys Lender all sums which then would be due
under this Secunty Instruent and the Note as i no acceleration had occurred: (b) cures any defoult of any other covenants or
agreements, () paysall expenses incurred in enflorcing this Security Instrument, including, but not limited lo, reasonable attorneys’
fees. and (d) tukes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation lo pay the sums sccurcd by this Sccurity Instrument shatl continue unchanged. Upon
reinstatement by corower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occrired. However, this right to reinstate shail not apply in the case of acccleration under puragraph 17.

19, Sale of Note; Chr.oze of Loun Servicer, The Note or a partial interest 1n the Note (together with this Security Instrument)
Imaty be sold one or moreim<s.without prior notice lo Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer'”) that collects montitly pryments due under the Note and this Sccurity Instrument. There also may be one or more changes
of the Lonn Scrvicer unrelated to o/50'c of the Note. If there is a chunge of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with peragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the address to which paymerits *heuld be made. The notice will alsocontain nny other information required by upplicable
law,

20, Huzardous Substances. Borrower sha'l not causce or permit the presence, use, disposal, storage, or release of any Hazardous
Substancesonor in the Property. Borrower shall notdo. nor atlow anyonc clsc to do, anvthing affecting the Property that is in violation
of any Environmental Law. The preceding two sentctices sall not apply 1o the presence, usc, or storage on the Property of small
quantitics of Hazardous Substances that are generally recy giized to be appropriate to nornal residential uses and o maintenance
of the Property.

Borrower shall promptly give Lender written notice of anv-investigation, claim, demand, Inwsuit or other action by any
governmental or regulatory agency or privale party involving the Pzarerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. IfBorrower Icarns, or is notificd v aity governmental or regulatory authority, thatany temoval
or other remediation of any Hazardous Substance affecting the Property-isaweessary, Borrower shall promptly take all necessary
remedinl actions in accordance with Environmental Law.

As uscd in this paragraph 20, **Haznrdous Substances'' arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substunces: gasoline, kerosene, other lammiuls or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radinastive materinls. As used in this paragraph
20, 'Environmental Law'" means fedeeal laws and laws of the jurisdiclion where the Properiy-is focated that relate to health, safety
or cnvironmerntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucccleration follow!ap Scrrower's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to ucceleration under paragraga 7 unless applicadle
law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the delpan: (c) a dute, not
less thun 30 duys fram the date the natice is given to Borrower, by which the default must be cured; and (d) that fllure to
cure the default on or before the date specified in the notice may result in ucccleration of the suma secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property, The notice shalt further inform Borrower of the right
to reinstate after acoclerution and the right to ussert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration und foreclosure, If the defuult is not cured on or before the date specified in the notice,
Lender, ut lts option, may require immediate payment In full of al) sums secured by this Security Instrument without further
demand und may foreclose this Security Instrument by Judicial proceeding. Londer shall be entitled to colleet all expensea
incurred in pursuing the remedies provided in this paragraph 2¢, including, but not limited to, reusonable uttorneys’ fees and
costs of title evidence,

22, Relense, Upon paytnent of all sums securcd by this Security (nstrument, Lender shall relense this Security instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestend excmption in the Property
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4. Riders to this Security [nstrument, 1fonc or ihore riders ure executed by Borrowet anid recorded together with this Seeurlty
Instrument, thecovenunis usd agreements ofenct such rider shinll be tncorporited into and shall amend and supplement the covenants
nndd ngreements of this Securly fnstrument as i the rider(s) wore 1 part ol this Sceurity [nstrumment,
|Check npplicable box(es))

(X Adjustable Rate Rider 1 Condominium Rider £ 14 Fumily Rider

7 Graduated Puyrient Rider (73 Planeied Unit Development Rider £ Biweekly Poyment Rider
=" Balloon Rider - Rate Improvement Rider () Second Home Rider
(- VA Rider [T Other(s) {specily]

BY SIGNING BELOW, Borrower nceepts und agrees to the terms ind covennts cotitained in this Securily Instrument and in
any rider(s) exceuted by Borrower and recorded with it.
Witnesscy:
at v ‘ . ! —’/‘-. N l
. .’[- .'.‘,'“ _4_“':'11 \.’_L&_J.(;A .\/ll.
NAUM YANKBLRVSKIY ’ 4
i’.’,"r /. K fi“"-; ) ,/ VL /L/(" -

Ay 4 o

MATALYA NAZSMOK A /{/'

STATE%‘ILLIN IS, (ol Covnty m:

L e, . & Notary Public in and for sitid
, ccettilfy iy N pre .

county and stale do hercby cettily thal  NAUM YANKKLEVSKIY AND NATALYN # zﬂy&, ’H(SEMV Mp wits

personally known to me (o be the same person ?ﬁu 10s¢ name(s) subscribed to the foregoing instrumen, pppsared before me this day
in person, and acknowledged thay signed and delivered the said instrumentas A2/

frec and voluntary act, for the uses and purposes therein sct forth. _
Given under my hand and official scal, this | G T dyof SYnt 1958

My Commissiot Expircs: 17

Notary Public 7
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18TH  dnyof JUNE, 1998,
nid s insarporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security
Deed (the 'Seounity Instrament'') of the same date given by the undersigned (the **Borrower'') to secure
Borrowet's Adfustable Rite Note (the *Noic'') 1o STANDARD FEDERAL BANK, A FRDERAL
SAVINGS BAwY

{the "Lender'') of the sume-dnte and covering the property described in the Sccurity Instrument and located ot

, 3843 W FITCH
Limotnwee/ , IL 60648

Ny ¢4 'THE NOTE CONTAINS ?ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WATVE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRG!YER MUST PAY,

ADDITIONAL COVENANTS, Inadditioniothzsovenanisandagrecments made in the Security [nstrument,
Bortower and Lender further covenant nnd agree at folfows:
A. INTEREST RATE AND MONTHLY PAYMENT UHANGES
The Note provides for astinitial interest mie of 5.%72%, The Note provides for changes in the interest
rite and Lhe monthly payinents, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAMCES

(A) Change Dutes

The interest rate | wit! pay may ¢hange on the 18T duyo” J/AMUARY, 1993, andon thit
day overy 6TH  monthiherenficr. Ench cite ot which iy interest riicorald changeiscalied n ** Change Dite ™

(B) The Index

Beginning with the first Change Date, iny interest rate will be based on an ladres, The *'Index” inthe average
of interbank offered rates for six-month U.S. dollar-detominated deposits in the Londant matket ("LIBOR™), us
published in The Ialt Street Jonrnal, The most recent Index Agure available asofthe fles’ businessday ol the month
immedintely preceding the month in which the Chatige Date occurs is colled the ** Corredt ludex ™

i1 the Index iv no longer nvaiiable, the Note Holder will choosc o new index that s basou tipon comparnble
information. The Note Holder will give me notice of this choice.

(C) Culcutution of Changes

Before cach Chunge Date, the Note Holder will galculate my new inlerest rule by ndding  TWQS3ND
SEVEN-RIGHTHS percentage poini(s) (2. 8788 )tothe Current index. The
Notc Holderswiti then cound the tesult of thisaddition o the nearest one-cighth ofone percentige point (0. 125%:) Subject
to the fitnits stnted in Section 4(D) below, this rounded atmount wilt be iy new interest rte unti! the next Change Date

The Note Holder will then determine the nmount of the monthly payment that would be suflicient 1o ropay the
unpaid principal that | am expected te owe at the Change Dote in full on the Muturity Date at my new inferest rate
in substutitially cqual payments. The result of this culculation will be the new amount of my monthly payment.

(D) Limits on Interewt Rate Changes

The inteeest rate [ am required to pay at the first Change Date will not be grenter than 6.875%
orlessthun  4.873%, Thereafler, my interest raie will never be incrensed or decrensed on any single
Change Date by tore than ONE percentage point ( 1,000%)

MULTISTATE ADJUSTABLE RATK RIDER - LIBOR INDEX - Single Fumity  FHLMC Unifuem Dutrument
VMP-BISA (930%) Furm 3192 Y92 Page 1 of 2 PS28IRDU PS26IRLAT 606




' 'UNOFFICIAL COPY




UNOFFICIAL COP P& m e -

LOAN #: 603172416

from the rate of interest | have been payving for the preceding 6 months. My interest rale will never
be greater than 11.878%,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dute. [ will pay the amount of my now monthly
pavmer? beinning on the first monthly payment date afer the Change Date until the amount of my monthly
pavment ¢nsages again.

(F) Not'ceof Changes

The Noteciuasr will deliver or mail to me o notice of any changes in my interest rate and the smount of my
monthly paymeni eciore the effective date of any change. The notice will include information required by law to
be given meand alse{p<iitle and telephone number ol a person who will answer iy question | may have regarding
the notice.

B. TRANSFER OF Tiic PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended lo read ns follows:

Transfer ofthe Property ova Beroficiul Interest in Borrower. Ifall or any partofthe Property oruny interest
in it is sold or transferred (or if 8 bencficinl interest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender's prior written ronvent, Lender may, at its option, require immediate payment in full of
itl! sums secured by this Security Instrumeri. However, this option shull not be exercised by Lender if exercise is
prohibited by fedeen! law as of the date ol this Zecurdty Instrument. Lender also shall not excreise this option if:
(1) Borrower causes Lo be submitied to Lender inforpiation required by Lender to evaluate the intended trunsferce
as if u new loun were being made Lo the transferee; and (b) Lender reasonably determines thit Lender's securily
will not be impaired by the foun assumption and that the risk sfu breuch ofnny covenant or agreement in this Security
[nstrument is acceptable to Lender

To the extent permitied by applicable law, Lender may <nirre o reasonable fee as n condition to Lender's
consent to the lonn assumption. Lender mny also require the tapisrarec to sign an assumption agreement that is
ncceptable to Lender and that obligates the transferee to keep ull t:c promises and agreements made in the Nole
and it this Security Instrument. Borroser will continucto beobligated vadenthe Note and this Security Instrument
unless Lender releases Borrower in writing

If Lender excrcises the oplion to require immcdiate payment in full, Lexder shall give Borrower notice of
aceelerntion. The notive shall providea period of not less than 3 days lrom the dutc 2ie notice isdelivered or mniled
within which Borrower ttust pay all sums sccurcd by this Security Instriment. [TBorrorver Fails to pay these sums
prior lothe expirationof this pertod, Lender muy invoke any remedics permitted by this Security Instrument without
further notice or demand en Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees ta the terms and covennnis contuitzd [ this Adjustable
Rate Rider. ‘ ‘

[ S ‘
MRS U S W EDTAY. A A

gy

I
YANKELEVEKTY

MULTINTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fanuly - FULNC Unifuttn tstrument
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STREET ADDRESS: m;u. MQ FFICIAL CO W - f

CITY: LINCOLNWOOD COUNTY: cCook
TAX NUMBER: 10.35.103-010-0000

LEGAL DESCRIPTION:

LOT 38 IN BLOCK 4 IN ENGLE AND BECKER"S KENILWORTH AVENUE SUBDIVISION OF THE SOUTH
20 ACRES OF THE NORTH 30 ACRES OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
35, TOWNSHIP L1 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,

[LLINOIS.
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