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MORTGAGE

THIS MORTGAGE (“Sevurity Instrument”) is given on MARCH 25, 1898 . The mortgagor is
PHILIP D. OELK AND MARY R, DELK, HUSBAND AND WIFE

(" Borrower™). This Security Instrument is given to  THZ MORTHERN TRUST COMPANY

+

which is organized and existing under the laws of STATE OF ILLINOIS . and whose

sddressis 50 S, LASALLE STREET CHICAGD, IL BOGB7IE
{"Lendee®). Borrower awes Lender the principal sum of

FIVE HUNDRED THIRTY-NINE THOUSAND AND 00/100

Dotlars (L'S.$ 639,000, 00 ). This debt is evidenced by Borrower's wote dated the same date as this Security
fnstrument ("Note"}, which provides for monthly payments, with the {ull debt i dat paid earlier, due and payable on
APRIL 0%, 2028 . This Security Instrument secures 10 Lendes{a) the repayment of the debt

evidenced by the Note, with interest, und afl renewals, extensions and modifications uithe Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secerity Instrument; and (c)
the peeformance of Borrower's covenants and agreements under this Security Instrumens a0 the Note. Por this
purpose, Barrower does hereby mortgage, grant and convey to Lender the following describéd property located in

CO0K County, Hinois:

LOT § IN KONRAD WEITH'S SUBDIVISION OF THE EAST 1/2 OF LOT 26 IN 8LOCK

2 IN SHEFFIELD'S ADDITION TO CHICAGO (N SECTION 33, TOWNSHIP 40 NORTH,

ARANGE 14, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY,

ILLINOES.

PIN NO. 14-33-301-056-0000
which has the address of 1882 N, QRCHARD, CHICAGO tS1rvat, City),
Ittinois 80614 tZip Codsl ("Property Address™),

ILLINGIS - Single Farmiy - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 glgq
Amended .

e o o v | A
BOX 333-CTI







— UNOFFICIAL COPBETH6 m 1 -

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall slso be covered
by this Security Instrument. All of the foreguing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlutly seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property und that the Properety is unencumbered, except for encumbrances of record,
Borrower warrants and witl defend generally the title 10 the Property against all claims and demands, subject 1 any
encumbrances of record.

FHIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and sgree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and eny prepayment and 1ate charges due under the Note,

2. Funds Tor Taxes nd [nsurance. Subject to applicable faw or to a written waiver by Lender, Borrower shalt
pay to Lender un the day monthly payments are due under the Note, until the Note is paid in full, a sum ("unds”) for:
(a) vearly taves and assessments which may attain priority over this Security Instrument as # lien on the Property; (b)
yearly leasehold zmyments ar ground rents on the Property, if any; (v} yearly hazard or property insurance premiums;
{d) yearly flood inaurance premiums, if any; (¢) yearly martgage insurance premiums, if any; and (f) any sums paysble
by Burrower to Leads, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums These itemsare called "Escrow Ttems.” Lender may, st any time, collect snd hold Funds in an amount not
o eseeed the masimam esiount s lender Tor a federally related mortgage loan may require for Borrower's escrow
account under the federal Reed Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESIFA”) runless anather law that applies to the Thinds sets a lesser amount, {F so, Lender may,
atany time, collect and hold Bucds tn an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due an the basis of current deds ind reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutian) or in any Pederal Home Loan Bank. Lender shal! apply the Funds to
pay the Lscrow [tems. Lender may not charge/arrower for holding and applying the Funds, snnuatly analyzing the
escrow account, o verifying the Fscrow Tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one'time charge for an
independent real esrate tax reporting service used by Lerder in connection with this toan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be required
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Punds, Leader shall give to Borrower, withouccharge, an annusl sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit G the Funds was made. The 1'unds are pledged as
ndditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicatde law. If the amount of the Funds held
by Lender at any time is not sulTicient to pay the Lscrow ltems when due, Eedder may so notify Borrower in writing,
and, in such case Borrower shall pay o Lender the amount necessary to make ug e deficiency. Borrower shatl make
up the deficieney in no more than twelve monthly payments, at Lender’s sole discreton:

Upon payment in full of all sums secured by this Security Instrument, Lender shald promptly refund to Borrower
any Funds held by Lender. [T, under paragraph 21, Lender shall scquire or sell the Projesty, Lender, prior to the
acquisition or sale of the Property, shall apply any FFunds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepsyment charges due under the Note: second, to@mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lute charges due under-tne Note.

4. Charges; lLiens, Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shafl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the paymer ts.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in
goad Taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory
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i.ender subordinating the Hien to this Security Instrument, If Lender determines that any purt of the Property is subject
wa hen which may sttain priority over this Secority Instrument, Lender may give Borrower a notice identifying the
len, Burrower shail satisly the lien or wke one or more of the actons set forth abave within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or herealter erected on
the Property insured against loss by fire, hazards included within the icem "extended coverage” snd any other hazards,
weluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
shove, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be seceptable to Lender and shab inctude 3 standard mortgage clsuse.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums snd renewal notices, In the event of luss, Borrower shall give prompt notice 10 the
insuranve varrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendirend Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuged, if the restoration or repair is cconomically feasible and Lendec's security is not lessened, 1§ the
restoration or repair is 10t economicalty feasible or Lender's security would be lessened, the insurance proceeds shali be
apphied to the sums secuded by this Security Instrument, whether or not then due, with any excess paid to Borrower, [
Borrawer abundons the Progerty, or does not snswer within 30 days a aotice from Lender that the insurance carrier has
offered 1o settle & claim, tiepender may collect the insurance proceeds. Lender may use the proceeds to repair or
restoee the Property or to pay sumas secured hy this Security [nstrument, whether or not then due, The 30-day period wit]
begtn when the notice is given.

Unlest | ender and Borrower othervise agree in writing, any application of proceeds to principal shutl woi extend or
postpone the due date of the monthly payments referred to in paragreaphs 1 and 2 or change the amount of the psyments,
If under paragraph 21 the Property is acduired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from dasmage to the Property priors the acquisition shatl pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior o tieatguisition,

6. Occupancy, Preservation, Maintenance sz d Protection of the Property; Borrawer's Loan Application;
Leascholds. Boreower shall oceupy, establish, and use the-Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail
net be unreasonably withheld, ur unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Proseriy to deteriorate, or commit waste on the Property,
Horrower shail be in default if any forfeiture setion or proceeding, whzther civil or criminal, is begun that in Lender's
goud faith ndgment could result in forfeiture of the Property or otherwise malterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucl a default and reinstate, as provided in
pacagraph 18, by causing the action or proceeding to be dismissed with . ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property orother material impairment of the lien
created by this Seeurity Instrument or Lender's security interest. Borrower shall alao be in default if Borrower, during
the loan application process, gave materindly false or inacevrate information or Statements 10 Lender {or Taled 10
provide Lender with any mierial information) in connevtion with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as o princigal residence, If this Security
Instrument is on s leasehold, Borrower shall comply with all the provisions of the lease, If Boirawer acquires fee itle to
the Praperty, the leaschold and the: fee title shall not merge unless Lender agrees to the merger s wiiting.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covednnts and agreements
contained in this Security Instrument, or there is a legsl proceeding that may significantly affect Ledder's rights in the
Property (such 8s a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or
regllations), then Lendes may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Seeurity Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property 1o make cepairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender ageee to other terms of payment, these smounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Maortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain cuverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost
substantially equivatent to the cost 1w Borrower of the mortgage insurance previously in effect, from an alternate
mortgige insurer approved by Lender. [T substantinlly equivalent mortgage insurance coverage is not avasilable,
Borrower shall pay to Lender each month o sum equal to one tvelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retgin these
payments 1s a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender,  mortgage insurance coverage {in the amount and for the period that Lender rcquires) provided by
uty insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

maintain mortgage insurance in effect, or W provide a loss reseeve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

18, Candemnation, The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othee taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be pard to Lender.

fn the event ola ol taking of the Property, the proceeds shall be applied so the sums secured by this Security
instrument, whether or not then due, with sny excess paid to Borrower, In the event of & partial taking of the Property in
which the fair market<alue of the Property immediately before the taking is equai to or greater than the mount of the
sums secured by this Scodrity Instrument immedialely before the taking, unless Borrower and lLender otherwise agree
in writing, the sums sectived by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the fellowing fraction: {a) the 1Gtal amount of the sums seeured immediately before the taking, divided by (b) the fair
market value of the Property imimediately before the taking. Any balance shall be paid 10 Borrower. In the event of 4
partiat wking of the Property inwinieh _the fair mark2t value of the Property immediately before the taking is less then
the amount of the sums secured immediarely before the taking, unbess Berrower and Lender otherwise agree in writing
or unless applicable law otherwise provides the proceeds shall be applied to the sums secured by this Secoriry
lnstrument whether or nat the sums are the s due,

If the Property is abandoned by Borrower;or if, after notice by Lender to Borrower that the condemnor offers to
make an awsrd or settle n claim for damages, Darsower fails to respond ta Lender within 30 days after the date the
potiee 15 given, Lender is authorized to collect and-appty the proceeds, at its oprion, either 10 restaration of repair of the
Fraperty or to the sums secured by this Security Instrument.whether or not then due,

Unless Lender und Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or
pustpone the due date of the monthly payments referred (o/in paragraphs 1 and 2 or change the amount of such
pay ments,

t1. Borrower Not Released; Forbesrance By Iender x0t 3 Waiver. Extension of the time for payment or
muodification of amortization of the sums secured by this Security 'nsirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the®original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against (ny successor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by visSecurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successoss 1y interest, Any forbesrance by Lender in exercising
any right or remedy shall not be a weiver of or preclude the exercise of zny right of ¢ medy.

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers, ‘The covensnts and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Horrower, subject to the
pravisions of parageaph 17, Borrower's covenants und agreements shall be joint and several. Any Borrower who covsigns
this Security Instrument but does not execute the Note: {a) is comsigning this Security Instropiertonly 1o mortgoge,
grant and convey that Horrower's interest 1n the Property under the terms of this Seeurity Insirument; (b) is not
personally ubligated o pay the sums secured by this Security Instrument; and (¢) agrees that Leodeeand any other
Borrower may agree 10 extend, modily, forbear or make any accommodations with regard to the teeme uf this Security
[nstrument or the Note without that Borrower's consent.

13. Loan Chacges. [ the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finally tnterpreted so that the interest or other toan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (u} any such loan charge shall be reduced by the smount
necessary 10 reduce the charge 1o the permitted limit and (b) any sums aleendy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by ceducing the
principal pwed under the Nute or by making a direct payment to Borrower. If o refund reduces principal, the reduction
will be treated as 4 purtial prepayment without any prepayment charge under the Note,

4. Notices, Any notice to Borrower provided for in this Security Instroment shall be given by delivering itor by
mailing it by first cluss matl unless applicable law requires use of another method, Fhe notice shall be directed 10 the
Property Address or any other address Horrower designates by notice to Lender. Any notice ta Lender shall be given by
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firss class mail to Lender's addreess stated heeein or any other address Vemder designates by notice to Borrower, Any
autice provided for in this Secunty [nstrument shall be deemed to have been given 1o Borraswer or Lender when given as
pruvided in this parograph,

15. Governing Law; Severability, This Security Instrument shall be governed by Tedersl law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tu this end the provisions of this Security instrument and the
Note are ddeclared to be severable,

10, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or wransferred {or if a beneficial interest in Borrower 1s sold or teansferced and Borrowes is not a
natural person) without Lender's prior written consent, Lender may, at it option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federal law as of the date of this Seeurity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less than 23 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nsteement, If Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiteo by this Security Instrument withour further notice or demand on Borrower,

18. Borrower's Pight to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy Jnstrument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period
as applicable law may specify fou reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security lnstrument; or (5) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-which then would be due under this Security [nstrument and the Note as if no
aceeleration had vecurred; (b} cures any aefault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Secureity Instrument, includizg, Hut not limited 10, reasonable attorneys’ fees; and (d) takes such action as
Lender may ressonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the ob:ipuions secured hereby shall remain fully effective as if no seceleration
had occurred. However, this right w reinstate shall no. apply in the case of acceleration under paragraph 17,

i9. Sale ol Note; Change of Loan Servicer, The \ote or u partigl interest in the Note {(together with this Security
Instrument) may be sold one or more times withou priorasaise 1o Borrower. A sale may result in a chapge in the entity
(known as the "Loan Servicer") that collects monthly paymeits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unretawwdao,a sale of the Note, If there is a change of the Loan
Servicer, Borrower will he given written notice of the chunge in aceorasnee with paragraph 14 above and applicable [aw,
‘The nutive will state the name and address of the new Loan Servicer apd-ne address to which psyments should be made,
‘The notice will also contain any other information required by applicable Jow,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances an or in the Property, Borrower shall not do, nar allow snyone else to do, anything affecting
the Property that is in vielation of any Environmental Law. The preceding two seatedess shall not apply to the presence,
ust, or staruge on the Property of sma!l quantities of Hazardous Substances that sre generally recognized to be
appropriate to normal residential uses snd to maintenance of the Property,

Buerower shall promptly give Lender written notice of any investigation, vlaim, demarid, lewsuit or other action by
ay governmental or regulatory agency or private party involving the Property and any Harardous Substance or
Lavironmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified Yyany governmenal or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affectine-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in secordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies. lender shall give notice to Borrower prior 1o acceleration following
Burrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parageaph {7 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
getion required to cure the default; (c} a date, not less then 30 days from the date the notice is given o
Barrower, by which the defauft must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resultin acceleration of the sums secured by this Security [nstrument, fareclosure by judicial
proceeding and sale of the Praperty. The notice sha'l Turther inform Borrower of the right to reinstate aflter acceleration
and the right to assert 1o the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
aceeleration and foreclosure. T the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without Turther demand and
may fureelose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursting the remedies provided in this paragraph 21, including, bt not limited 1o, reasonable attorneys’ fees and costs
of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nsteument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower wiives all right of homestead exemption in the Property,

24, Riders to tais Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Inst-ument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement th vhvenants and agreements of this Security lustrument as if the rider{s) were a part of this
Sec uril\‘ Instrument. 1Check apriteable box{es))

\djll‘;[!lhlt Rate Rider U JCondominium Rider q 1-4 Family Rider

3(|rudlml&.d Payment Rider [:_] Planned Unit Development Rider L] Biwe cekly Payment Rider
]
¥

L.

Balloon Rider [ Rate Improvement Rider I Second Home Rider
4 VA Rider L...s Other{s) tspecify]

3
|
L.
!
L.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and révosded with .

Witnesses:
wW_((S{:eil)

P ’ ’ ~Borrower

Py et v s s« Biymm

| ._ Uil )? __f .;Z“! & _(Seal)
A M _‘._._.,_.__. e e e e ~Borrower

o (Beal) . (. ]  (Seal)

-Hurru\\ or ~Harrower

STATE OF ILLINOIS, 0 ODKxuumy ss:
Ctnte Orm Ot - %"Q"‘;&/ . # Notary Public in and for said county and state do hereby
rtf that g2 2{_!.‘-“.4
cert ) v %)lh’w nu.4?.

, personally known to me 10 he the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and scknowledped that
the signed and delivered the said instrumentas dHhaew  free and voluntary act, for the uses and purposes
therein set forth,
Ciiven under my hand and official seal, this = & 8 vk

My Commission xpires: 4%{4/,2000 d‘ . 4;! M ?%m,‘#

wlary Public

“QEOIGIAL SEALY
T -onL e ' BhfloL AN CLEKENS WITTORP Form 3014 9/90
Notaty Puuic, State of filmos
My Commigsion Fxpires 4/30/00
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ADIUSTABLE RATE RIDER

{I Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25 duy of MARCH ,
1098 . and 15 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrawer®) to secure Horrower's Adjustable Rate Note (the "Note") 1o
THE NORTHERN TRUST COMPANY

{the "Lender™) of the same date and covering the property described in the Security Instrument and located
ut:

1862 N. ORCHARD,

CHICAGO, IL 80814

[Property Address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S YNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and sgree us foilows:

A INTERESTRATE AND MONYHLY PAYMENT CHANGUS
The Note provides for an initial intersstiate ol 8,878 %. The Note provides for
vhanges in the interest rate and the monthly paymeats, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will puy may change on the firstday of APRIL . 2005 , and on
that day every 12th manth thereafter. Bach date on which @y interest rate could change is called 8 "Change
Date.”

(B) The Index

Beginning with the fiest Change Date, my interest rate will b Yased on an Index. The "Index” s the
weekly average vield on United States Treasury securities adjusted to o eonziant maturity of 1 year, as made
avarlable by the Federal Reserve Board, The most recent lodex figure avaiinbic as of the date 45 days before
cach Change Date is called the "Current Index.”

If the Index s no longer availabie, the Note Holder will choose o new ipdex\which is based upon
comparable information. The Note Hokder with give me notice of this choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by addivg ' TWO AND THREE

QUARTERS percentage point{s) ( 2.780 %) (o the
Current fndex, The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.135%), Subject to the limits stated in Seetien 4(D) below, this rounded amount will be
my new imerest rate until the next Change Date,
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The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that Fam expected to owe at the Change Date in full on the Maturity Date at my new
interest tate in substantiaily equal payments. The result of this cateulation will be the new amount of my
monthly payment.

{D) Limitson Interest Rate Changes

The interest rate am required to pay ot the TiestChange Date will not be greater than 8,876 %
orf less than 4.875 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 12.876

{3} Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil) pay the amount of my new
maonthly payment begianing on the first manthly payment date after the Change Date until the amount of my
maonthl prrment changes again,

ll"; ~otice of Changes

The NoréHolder will defiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly paynent before the effective date of any change. The notice will include information required by
law to be given me and also the titde and telephoune number of a person who will answer any question | may have
regarding the nOtice:

B TRANSIPER OB LY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L'niform Covenant 17 ofthe Security Instriment is amended 1o read as follows:

Transfer of the Pregecty or 8 Benelicial Interest in Borsower. 1Fall ar any part of the Property or
any interest in it is sold or raneferred {or if a beneficial interest in Borrower is sold or transfersed and
Barrower is not a natural persop; without Lender's prior written consent, Tender may, 8t its option, require
immudiate ppyment in futrof all su/ns secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prahibited by federal faw as of the date of this Security Instrument. Lender
also shall not exercise this option if: {ad Porrower causes to be submitted to Lender information required by
Lender 16 evatuate the intended transfere ag'ifa new tonn were being made to the transferee; and (b) Lender
reasonably determines that Lender's securityaiil not be impaired by the loan assumption and that the risk of 4
breach of 8ny covenant or agreement in this Securizy Sostrument is acceptable (o] .chcr.

To the extent permitted by applicable law, Lander may charge s reasonable fee as a condition to Lender’s
cansent to the loan assumption. [ ender may siso requre the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to Keen all the promises and agreements made in the Note
and in this Seeurity Instrument, Borrower will continte <o, be odligated under the Note and this Security
fnsteument untess Lender releases Borrower in writing,

If Lender exercises the aption to require immediate puymeatin full, Lender shall give Borrower notice of
aceeleration, The notice shall provide a period of not less than 30 deys from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this Security Instrument. If Borrower fuils to pay
these sums prior 10 the expiration of this period, Lender may invoke sidvremedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms end govenants contained in this
Adjustable Rate Rider,

{Seal)

-Norrawer

b [V (sa)

Efiﬁv a.’ [ -Huorrower

_ (Seul)

- Horrower

 (Seat)

-Borrower
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