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: %‘ MORTGAGE

Borrower: MARK STEPHENS

THIS MORTGAGE (Security Instrument”) is given on the 2oth day of June, 1948,
The mortgagor is MARK STEPHENS AND KAREN STEPHENS |, HIS WIFE
(" Borrower”),

This Security Instrument is given 167 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the luws of (ne Stine of TEXAS, and whose address is 12377 MERIT DRIVE, #6000, PO.
BOX 80%wY, DALLAS, TX 75251

(*Lender”),

Borrower owes Lender the principal sum of ORNEUNDRED FIFIY-NINE THOUSAND THREE HUNDRED and
NO/0O-«-Dotlars (U.S. § 159,300.00). This debt 1 evidenced by Borrower's note dated the same dale as this Security
Enstrument {“Note™), which provides for monthly paymer s, ¥ ith the full debt, if not paid carlicr, due snd payable on July
1, 2028, This Securkty Instrument secures o Lender: fa) wierepayment of the debt evidenced by the Note, with inlerest,
and all renewals, extensions and modifications of the Note; Lo the payment of all other sums, with inlerest, advaneced
under paragraph 7 to protect the security of this Sceurity Instivaent; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note.  For iz purpose, Borrower does hereby mortgige, griant
and convey 1o Lender the [ollowing deseribed property located in COK County, Hlinois:

LOT 21553 IN WEATHERSFIELD UNIT 21 2ND ADDITION, BEEAG AXXK R RX SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS, ON JULY7, 1976, AS DOCUMENT NO.
2880008, ON COOK COUNTY, JLLINOIS.
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5. Huzard or Property Insurance. Borrower shall keep the improvemenis now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject
to Lender's approvat which shall not be unrcasonably withheld, I Borrower fuils (o muintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in aceordance with paragraph 7.

All insurance policies and renewals shall bie acceptable o Lender and shall include o standard morigage clause.
Lender shall have the right o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give 10 Lender
all receipts of puid premiums and renewal notices.  In the event of loss, Barrower shall give prompl notice 10 the
insurance carrier and Lender.  Lender may make proof of Joss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's seeunty is not Jessened.
If the restorution or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shail be applicd 1o the sums secured by this Sceurily Instrument, whether or not then due, with any excess paid 1o
Borrower. [f Bor.uwer abandons the Property, or does not answer within 30 days 4 notice from Lender that ihe insurance
carricr has offcred-o setlle a claim, then Lender may colleet the insurance proceeds.  Lender may use the proceeds 1o
repair of restore tie Property or o puy sums sceured by this Security Insirument, whether or not then due. The M-
day period will begin viaen the notice is given,

Unless Lenderand Barrower otherwise agree in writing, any application of proceeds 1o principal shull not extend
or postpone the due date of the monthly payments referred to in puragraphs |oand 2 or change the amount of the
payments, If under paragraph i the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damuge 'o-the Property prior 1o the aequisition shall pass 1o Lender 1o the extent of the sums
secured by this Seeurily Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation: fuintenance and Protection of the Property; Borrower's Lonn Application;
Leuseholds. Borrower shull occupy, estubkisii, nnd use the Property us Borrower's principal residence within sixty duys
aufter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year alter the date of oceuparey, uniess Lender othenwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenunting aircamstances exist which are beyond Borrower's control. - Borrower shall
not destroy, damage or impair the Property, allow the 2raperty (o deteriornte, or commit waste on the Properly, Borrower
shall be in default if any forfeiture action or proceeding, shether civil or criminal, is begun thi in Lender's goed [aith
judgment could result in forfeiture of the Propenty orfotherwise materially impair the lien created by this Security
Instrument or Lender's seeurity interest. Borrower may cure snch a default and reinstale, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with o ruffag that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other muterial impairment of the lien created by this Security
Instrument or Lender's sceurity interest,  Borrower shall nlso be ap/azfuall il Borrower, during the loan application
process, guve materinlly false or inaccurute information or stalements 4o Lender (or fuiled to provide Lender with any
materinl informution) it connection with the foan evidenced by the Note, Jacluding, bui not timited to, representations
concerning Borrower's occupancy of the Property as o principal residence. {this Seeurity Instrument is an o leaschold,
Borrower shall comply with all the provisions of the lease. [ Barrower acquiies toe title to the Property, the leasehold
and the fee itle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fuils 1o pericrm’the covenints and agreements
contained in this Sccurity Instrument, of there is o legal proceeding that may significanty affect Leader's rights in the
Property (such us & proceeding in bankruptey, probaie, for condemnation or forleiture or 1w eniueee laws or regulitions),
then Lender may do and pay for whatever is necessary 1o proteet the value of the Property ane Lender's rights in the
Property. Lender's actions may include paying any sums secured by & lien which has priority over Kis Gecurity Instrument,
appearing in courl, paying reasenable altorneys’ fees it entering on the Property to make repatrs. -Ahhough Lender
may luke action under this paragraph 7, Lender does not have o do so.

Any umounts disbursed by Lender under this porugraph 7 shall become additionad debt of Boraover sceured by
this Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest
fram the date of disbursement ot the Note rale and shaff be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

8. Mortgage Insurunce, Il Lender required mortgage insurance us a condition ol making the loan sceured by
this Seeurily Instrument, Borrower shall puy the premiums required 1o maintain the mortguge insuronce in effect. If, for
uny reason, the mortgnge insurance coverage required by Lender tupses or ceases 1o be in effect, Borrower shall pay the
premiuins required 10 obltin coverage subsiuntinlly equivalent 1o the mortgage insurance previously in effect, st a cost
substantially equivadent t the cast to Borrower of the mortgage insurance previously in effect, from an alicroite morigage
insurer approved by Lender, 1F subsiantially equivalent morigage insuranee covernge is not uvailable, Borrower shull pay
to Lender cach month & sum equul 10 one-twelfth of the yearly morigige imurance premiom being paid by Borrower
when the insurance coverage lupsed or ceased to be in effect. Lender will aceepl, use and retuin these payments os a
loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17, Transfer of the Property or u Beneflelal Intesest in Borrower, I oll or any part of the Property or any
interest in it is sold or trapslerred {or i » beneficinl interest in Borrower is sold or transferred and Borrower is not a
natural person) withowt Lender's prior written consen), Lender may, #f its option, reguire immediate payment in full of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the dote of this Sceurity Instrument.

If Lender exercises this option, Lender shaft give Borrower notice of acceleration. The notice shall provide a
period of not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Sceurity Instrumeni. I Borrower fails to pay these sums prior 1o the expirmion of this period, Lender
may invoke any remedics permitied by this Sceurily Instrument without furiher notice or demand on Borrower.

.18, Borrower's Right to Relnstuse. I Borrower meets certain conditions, Borrower shall huve the right 10
have enforcement of this Security Insirument discontinued at any time prior to the earhier ol (a) 5 days (or such other
period us applicable low may specily Tor reinstaiement) before sule of the Property pursuant 1o any power of sale
contained in tha Security Instrument; or (b) entry of o judgment enforcing this Security Instrument.  Those conditions
are that Borrower: (i) pays Lender ali sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defuult of any other covenants or agreemens; {¢) pays ull expenses
incurred in enforeing this Security Instrument, including, but not limited (o, reasonable attorneys’ Tees; and (d) 1akes such
nction as Lender may reasongoly require to assure thit the lien of this Seeurity Instrument, Lender's rights in the Propesty
and Borrower’s obligation ta rav the sums secured by this Sccurity Instrument shall continue unchianged.  Upon
reinstatcment by Borrower, this Secarily Instrument and the obligations secured hereby shall remain fully elfective as if
no aceelerntion had occurred. Howerer, this right to reinstate shall not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change of Lova Suervicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or moretimes without prior notice 10 Borrower. A sale may resull in i change
in the entity (known as the "Loan Servicer”, o collecis monthly payments due upder the Note and this Sceurity
Instrument.  There itlso may be one or more changes ol the Loan Servicer wnrekied to o sade of the Note, Il there is
a change of the Loan Servicer, Borrower will be given written notice of the change in avcordance with paragraph 14 above
and applicable law. The notice will stnte the name and address of the pew Lonn Servicer and the address 10 which
paymeats should be mide. The notice will also contain sy oiher informution sequired by applicable Taw.

20, Ynzardons Substances. Borrower shall not cause Or permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property.  Borrowtranmall not do, nor adlow anyone ebe to do, pnything
affecting the Property that is in violation of any Environmental Law. T preceding twa sentences shall not apply to ihe
presence, use, or stornge on the Property of small quantitics of Hazardous Substanves that are generally recognized 10
he approprinte 10 pormal residential uses and to maintenunee of the Propeny.

Borrower shall promptly give Lender written notice of any investigacor, chiim, demind, Jawsuil or other uetion
by any governmental or regulstory agency or privine party involving the Propery and any Hazurdous Substanee or
Environmental Law of which Borrower has actue! knowledge. 1f Borrower learns, nros putificd by any governmental or
regulatory authority, that any removal or other remedintion of any Huzardous Substince aflecling the Property is
necessary, Borrower shall promplly take all pecessary remedial actions in decordance with Epvironmental Liw,

As used in this parageaph 20, “Huzardous Substances” are those substances delined s woxiv or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other Saminzols-or wxie petroleum
products, toxic pesticides and herbicides, volutile solvents, materials containing ashestos or formalichyde, and radiouctive
materinls, As used in this paragraph 20, “Environmental Law” means federal liws and Jaws of the jurisdiction where the
Property is Jocated that relate ta health, sufety or environmental prolection,

Non-UnirorM Covinasts, Borrower and Lender further covenant und agree us follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to neceleration following Borrower's
breach of uny covenunt or agreement in this Securlty Instrument (but not prior (o ucceleration under parugraph
17 unless upplicable law provides otherwise). The notlee shull specify: (n) the defuuit; (b) the uction required to cure
the defunit; (c) # date, nut less thun 30 days from the dute the notive I8 given to Borruwer, by which the defaule
must be cured; and (d) that fuilure to cure the defunlt on os before the dute speciDed in the ootlee may result In
accelerution of the sums secured by this Security Instrument, Torectosore by judicinl procoeding and sule of the
Property. The aotlce shalt further inform Borrower of the right to reinstote after accelerntion und the right to nssert
In the foreclosure proceeding the non-existence of a defuult or uay other defense of Borrower to accelerution and
forectosure. It the defautt is not cured on or befure the dute specified in the notice, Lender ul its option may require
immediate payment [n full aof all sums secared by this Security Instrument without (wether demand and may
foreclone this Secusity Instrument by judiclal proceeding, Lender shull be entitied to colfect sH expenses incurred
in pursuing the remedies provided In this puragruph 21, incloding, but not limited to, reusonshle attorneys’ fees and

cosis of title evidence.
Farm 3014 ©/%0 {Page 5 ol 6 Pages)
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THE GRANTORS, JEFFREY S.» Couk Courty Kecorder R
BUCKLEY and MARIA E. BUCKLEY,
~ of the Cily of Chicago, County of Cook
and State of Hlinois, for and in consid-
- eration of Ten and no/100 ($10.00)
+ Dollars, and other good and valuatile
- considerations in hand paid, CONVEY
AND WARRANT to PAMELA
BORBITT, GRANTEE, the following
described Real Estate situated in the
County of Cook-in the State of lllinois,

to wit: & hihhand M()
See Attached Legal O¢ scriﬁﬁon

hereby releasing and waiviag all rights under and by virtus of the Homestead Exemption Laws of
.tha State of lllinois. TO HAVE AND TO HOLD said premises forever.

SUBJECT TO: General real estale iaxes not due and payable at the time of closing; covenants,
conditions, restrictions of record; buiiding lines and easements, if any.

Permanent Real Estate Index Number(s). 7-10-211-021-1106

Address of Real Estate: 540 North Lake Shore Diive, Unit 518, Chicage, IL 60611
; \DATED this 26th day of June, 1898

// \ e {/( Ex Loy c;"%ﬁ}(ik Li(./‘l/
JEFF/REY S. BUCKLEY ‘ MARIA E. 5UCKLEY * ]
kG-

State of litinois, County of Geek, gs I, the undersigned, a Notary Puuiicn and for said County, in
the State aforesaid, DO HEREBY CERTIFY that Jeffrey S. Buckiey and Mena E. Buckley, personally
known to me 1o be the same persons whose names are subscribed to tha foregoing instrument,
appeared before me this day in person, and acknowledged that they signed, sselzd and delivered
the said instrument as their free and voluntary act, for the uses and purposes tlerein set forth,
including the release and waiver of the right of homestead.

Given under my hand aifmfigiajragel, this 26th day of June, 1998. /
KELLY ANDRASCO

Commission expirgfan publicState-ot tiasis 19 g
My Commission Expires 2/27)99. //l/ (///[ L// ( }{
Notary. Pub“c

This instrument was prepared by: fra i. Silverstein, 100 West Monroe, Chécaﬁd Minois 60603

.
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