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THIS MORTGAGE 1 "Securisy Instrument™) s tivenon  June 24, 1998
The mongagor is

CAVID J SCHNEIDER, UNMAKRIET

ShLLY ELETAD, UNMARRIED

{"Borrower®).

This Security [nstruneent 1s giset 1o
CEASE MANHLTTAN MODTGAGE CORPORATION
uader the laws of the State of New Jersay | and whoue address is
343 THOFNALL ST, E[D'ISON NJ 08837
Bor-ower owes “ender the principa!l sum of
Two Hundred Fifcy-Six Trousand, and 00/100 Dollars

(s s z5%,02C.C0 ). This debt is evidenced by Borrower®s soie dated the same date as this Security
Lr stument ("o ¢y, which pro-ides for moathly paymer ts, with ke full debi. if not pard ¢aclier, due and payahle on

July 1, 2328 . "“his Security Instrument secutes 1o Lender: (a) the repayniet t ol th2 debt evidenced by the Note,
wit interest. and ol renewals, exiensions and modificzt.ons of the Note: (b) the pavment 04 !l other sums. with interest,
acvenced under Paragraph 7 to protect the security of this Szeurity Instrument; and {c) the perfornizae of Borrower's covenants
ard agrecments under this Security Instrument and the Note. For this purpose, Borrower does herebs owiteage, grant and convey
t¢ Lender the ‘ollowing described propenty Jocawed in

which is organized and existing

("Lender”).

COOK County, lllineis:

L2T 70 IN E. RANDOLOH SMITH'S SUEDIVISION OF BLOCK 35 IN
SHIFFIELN'S ADDITION TO CEICAGO Il SECTION 31, TOWNSHIP 41
NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIQIAN, IX 03 ] i
CIDX COUNTY, ILLINOIS. C-pm# 14--31-427-011-0000% g&

U2 ;?VCKX 3
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sahich has the address ol
1€37 N HONCZRE, CHICAGC, L €C:f2z {"Property Address”):

TOGETHER WITH 2!l the improvements a0+ or hereatier erccted on the propenty. and all casements. appurtcnances,
ard fivures 5w of hereatter 2 pan of the prope 1y Al replacements and additions shall also be covered by this Security
Instrument. Ail of the fotegoing is referned to in this fecurity Instrument as the “Property ™.

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby comvesed and has the right 0
mrongage. grant and convey the Property and that tie Property is unencuinbered. evcept for encumbrances of revord. Borrowei
warrants and vill Jefend generally the titk: to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combins 12iform covenants for national use and non-unitorm covenants with limited-
~anations by unsdicion (o corstitute 2 unIform seuuryy instrument covering real property.

UNIEORM COVENANTS. Borrower am L:nder covenant and agree as follows:

1. Peyment of Principal and Interest; Prepuyment and Late Charges. Borrouer shal! promptly pav when duc the
snncipal of ard interest on: the debt evidenced by tie Notc and any prepayment and late charges due under the Note.

2. Fund: ‘o Taves and Insurance. Subjot to applicable law or 10 a wnnten waiver by Lender, Borrower shall pay
to Lender on he day_ionthly pavments are due urde- the Note, unti! the Note is paid in full. a sum (*Funds™) for: (a) ycasly
taxes and asscssments which may attain ariority o er this Security Instrument as a lien on the Propenty; ib) vearly Ieaschold
pravments ot rround rents on the Property . if any; (2) searly hazard or property insurance premiums: (¢ yearly flood insurance
premiums, if any: (e vesny nortgage nsurance proanums. if any: and (D any sums payable by Borrower to Lender, in
cordance wrth the provisions of Prragreph 8, nl ex o the pavment of mortgage insurance premiums.  These itemns are called

‘Escrow Jtems.”  Lerder may, at(ary tinw, collect a4 held Funds in an amount not (o excoed the mavimuem amount 3 lender
“or a foderall' related mongage foan mav roquire - Borrower's escrow account under the federal Real Estate Scttlement
Provedures Act of 974 25 amended froin mzto tme. 12 US.C. §2601 &1 seq. ("RESPA"), unlcss another law that applies w
he Funds set: a fesser amount  If so, Lerder may, at am time, collevt and hold Funds in an amount not to exceed the lesser
unount. Lencer may estimate the amoun: of Fund: du : on the basis of current data and reasonablc estimates of expenditures of
‘utuse Escrom ltems or otherwise in accordancy-wi'h asplicable faw.
The Funds shall be heid in an institution. = t-xe deposits are insured by a federal agency. instrumentality, or entity
including Lerder. if Lender is such an institutions of /9%y Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Zscrow lems Lender may not charge Borrower fo- heid ng and applving the Funds, anaually analyzing the escrow account. or
serifying the Escrow ltems. unless Lende: pavs Botrower intiresi on the Funds and applicable law permits Lender to make such
1charge. However, Lender may require Borrower 1o pay a ona-time charge for an independent reat estate 1ax reporting service
1sed by Lender in conmevtion with this loazs, uniess ; pp icable law riovides otherwise. Unless an agreement is made or applicable
aw requires interest 10 be paid. Lender shall not be revuired to pay Bogrower any interest o carmings on the Funds. Borrower
nd Lender may agree in writing, however, that irterust shall be pans 04 e Funds. Lender shall give to Borrower. without
<harge. an annual accounting of the Funds, showin : ¢r dits and dedits toch. Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pludged as additiona! security for all sunis secvsad by this Security Instrument.

It the Funds held by Lender exceed the ameant - permitted 1o be held by (pplicable taw, Lender shall account to Borrower
sor the excess Funds in accordance with the requirements of applicable law. If ure amount of the Funds held by Lender at any
rime 15 not su”ficient to pay the Escrow ltems when de:, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up he deficiency. Borrower shall (9. up the Jeficiency in no more than
twelve month'y payments, at Lender’s sole discretion.

Upor. pavment in full of all sums secured 2y his Security Instrument, Lender shall prompily refund to Borrower any
unds held by Lender. If. under Paragraph 21, Lerder shal! acquire or sell the Propetty, Lender, (ni 37 to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic 3 J4i%st the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, al! payments =wcuivid by Lender under
faragraphs 1 and 2 shall be applied: first, to any prepavment charges due under the Note: second, 1o answiaty payable under
Paragraph 2; rhird, to interest due, fourth, to princ:pal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all ‘axcs, assessments, charges, fines and impositions attributable 1o the Property
which may attain prionty over this Security Instrument. ind Icaschold payments or ground rents, if any. Borrower shall pay these
obligaions in the manner provided in Paragraph 2. o2 12 not paid in that manner, Borrower shall pay viemt on lime directly to the
person owed davment.  Borrower shall prompily fumih to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly. Borrower sh. Il promptly fumnish to Lender receipts evidencing the payments.

Borrewer shall promptiy discharge any lict wt ich has priority over this Security [astrument nless Borrower: (a) agrees
tn writing 0 the pavment of tire obligation secured by the lien in a manner acceptable o Lender; (br contests in good faith the
lien, by or defends against enforcement cf the fien in. legal proceedings which in the Lender’s opiniion operate 1o prevent the
entfurcement of the lien: or (¢) secures frem the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security !nstrument. If Lender determines that an part of the Property is subject to 2 lien which may attain priority over
thiis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or 1ake one or
more of the actions set forh abave within 10 days of tie giving of notice.

5. Hazard or Propenty Insurance. Borrowy: shall keep the improvements now existing or hereafier erected on the
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Property insured against ‘oss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
tloods or flowding. for wkich Lender requires inst-ac2.  This insurance shall be maiatained in the amounts and for the periods
that Lender seguires.  The insurance carrier providing the insurance shall be chosen by Bortower subject 10 Lendet’s approval
which shall rot be unreasonably withheld.  If Bo-rower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage t¢ protect Lender's rights n the Property in accordance with Paragraph 7.

All :nsurance policics and renewals shall te acceptable to Lender and shall include a standa~d mortgage clause. Lender
shall have the right 10 hold the policics and rencw iis.  If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premsums and renewal notices.  In the event of loss. Bortower shall give prompt notice 0 the insurance cartier and
Lender. Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration of repair is evotomically feasible and Lender’s security is not lessened.  If the restoration
F repair is not econemicaly feasible or Lender’s securay wagld be fessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, wh:ther or nx twen due. with any excess paid to Borrower. If Borrower abandons the
Property, of Joes not answer within 30 cays a notice from Lender that the insurance carrier has ofiered to settde 4 claim. then
Lender may collevt the insurance proceed:. Lendor may use the procevds 1o repair or restore the Projxrty of to pay sums secured
by this Secur.ty Instrument. whether of 1ot then fte. The 30-day period will begin when the notice is given.

Unless Lentér atd Borrower otaerwise ayfee in writing. ary application of procceds 1o peincipal shall not extend or

pone the due date i the monthly payients re‘c Ted to in Paragraphs | and 2 or change the amocat of the payments. If under
Paragraph 21 the Propny-is aquired by Lender, Eorrower's right 1o any insurance policaes and proveeds resulting from damage
to the Propesty prios 1o e acquisition shall pass 10 Lender to the extent of the sums secured by this Securnty Instrument
immediately prior to the 2:.Quisition.

. Occupancy. Prustivation, Maimtenance and Protection of the Property; Borvower's Loan Application:
Leascholds. Borrower sha'l occupy - establish. and 1sc the Property as Borrower's principal residence within sixty days afier the
evevution of this Secunty Iastrument #nd shall cont:aue to occupy the Property as Borrower’s princital residence for at least one
vear after the date of occupancy. unless Leder ctherw ise agrees in writing, which consent shall no' be unreasonably withheld,
or unjess exteaUALNE Circumstences eXist =aich are bevond Borrower's control.  Borrower shall not destroy, damage or impair
ihe Propenty. allow the Propeny 10 deteriorate, &7 vonunit waste on the Property.  Borrower shall be in default if any forfeiture
a10n of proveediag. wheiber civil or criminal, : vz n that in Lender's good faith udgment could result in forfeiture of the
Property or otherwise materialty impair the lien createrd 5y this Security Instrument or Lender™s secur ty interest.  Borrower may
cure such a default and reinstate, as provided in Pargcipa 8, by causing the action o procecding . be dismissed with a ruling
that. in Lender’s good faith determination, preciudes faiciture of the Borrower’s interest in the Property or other material
npairment o: the lien created by this Security Ins.runxent o7 Londer’s secunity interest.  Borrower skall also be in default if
Borrower, during the loan appl:cation process, gave ma eniall; false or inaccurate information or siatnwents to Lender (or failed
10 provide Lender with amy marerial information) i cotmction with, the loan evidenced by the Note. including. but not limited
10, representations concening Borrower’s occupancy of the Properts 7. a principal sesidence.  If this Sccurity Iastrument is on
1 leaschold, Horrower shal comply with all the provi dons of the feuse M Borrower acquires fee title to the Propeny, the
leasehold and the fec title shall not merge caless Leade” agrees to the meiges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower £20.5 to petform the covenan's and agreements comtained
;e this Security Instrument. or there is 3 legal proveedmg that may significant]y affict Lendet’s rights in the Propenty (such as
a proveeding ia hankrapicy . probate, for condemnat-on o forfeiture of to caforoe-3v:s or regulations), then Lender may do and
pay for whatever 15 necessary (0 prosect the value of rhe Propsnty and Lender's ngms in the Propeny. Lender’s actions may
include payiog any sums secured by a lien which has priceity over this Security Instrumert, “ppearing .n court. paying reasonable
attornevs’ fees and cntering on the Property to make repairs. Although Lender may take 2ction under this Paragraph 7. Lender
does not have 10 4o so.  Any amounts disbursed by Lender under this Paragraph 7 shall becone additional debt of Borrower
secured by th s Secunty Instrument.  Un'ess Borrorver and Lender agree 10 other terms of payvirant,, these amounts shall bear
interest from the date of disbursement a the Note ra ¢ and shall be payable. with interest. upon nuticr from Lender to Bormower
roquesiing pa) ment

8. Morigage Insurance. If Lerder required montgage insurany &5 2 condition of makieg Usrivan sccured by this
Sccurity Instrument. Borrower shall pay the premiun s required to maintain he mortgage insurance in effect. &), for any reason.
the mofigage 1asurance cos srage required by Lender lapscs or ceases (o be ' effect, Borrower shall pay the premiums required
1o obtain voverage substantially equivalem 10 the mortgape insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borror.ef of the murtgage insurance previousiy in cffect. from an themnate mortgage insurer approved by Lender. If
substantially exuivalent mortgage insurance coverage is 10t available, Borrower shall pay to Lender cach month 3 sum oqual 10
onc-iwelfth of he vearly mortgage insurance premuwn being paid by Borrower when the insurance coverage lapsed or ceased to
be 1n effect. Lender wiil a:cep!, use and retain therc pryments as a loss riserve in licu of mortgage insurance.  Loss reserve
payments may no longer be required, at the option o Lender. if mongage ixsurance coverage (in the amount and for the period
that Lender reuires) provided by an insurcr approved b+ Lender again bec dmes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurane i cftect, of 10 provide a loss reserve, until the reuirement for mongage
insurance ends in accordance with any wriken agreerxen” between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may mke teasonable entries spon and inspections of the Property. Lender shall
give Borrower notice at the time of or pria: 10 an inpeciion spevifying reasonable cause for the inspection.

10. Condemnation. The proceeds of amy awans or claim for damages. direct of consequeniial. in connection with any
cundemnation ot other taking of any pan of the Propeny. or for conveyame in licu of condemnatior., are hereby assigned and
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shall be paid to Lixxder.

In the event of a total Laking of the Propeny, the proceeds shall be applied to the sums secured by this Security
Instrumen:. whether or not ihen due, with any excess paid 1o Borrower. In the event of a pantial 1aking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than tte amount of the sums secured
by this Sevurity [astrument immediately before 11¢ taking, unless Borrower and Lender otherw:se agree in writing, the sums
secured by this Security Instrument shall be reduc=c by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the surts secured immadiately befor : the 1aking. divided by (b) the Fair market val se of the Property immediately
before the raking. Any halance shall be paid to Berrower, In the event i a pantial taking of the Propeny in which the fair market
value of the Property immediately before the taking :s less than the anount of the sums secured .mmediately before the taking,
unless Borrower and Leader otherwise agree in writing or unless applic ible law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the suris are then due.

If the Propeny is abandoned by Borrower, or if, after notice tv Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty of to the sums
secured by this Scourity Instrument. whether or not then duc.

Unless Lender and Borrower otherwise azree in writing, any application of proceeds 10 principal shall not extend or
postpone the due Jate.of the monthly payments refrred to in Paragraghs | and 2 or change the amount of such payments.

11. Borriwe® Not Released; Forbearance by Lender Mot a Waiver. Extension of the time for payment or
madification of amortizuiion of the sums secured by this Security Instcument granted by Lender to any successor in interest of
Borrower shall not operaie 15 release the liability o1 the original Borroveer or Borrowet’s successors in interest. Lender shall not
be required 10 commence proceedings against any successor in interest or refuse 10 extend time for paymemt or otherwise modify
amortizativn of the sums sexviaC by this Sevurity Instrument by reison of any derand made by the original Borrower or
Bocrower' successors in interest 2ay forbearanze by Lender in excreising any right or remedy shall oo be a waiver of or
preclude (ke exervise of any right c¢ remedy.

12. Successors and Assiges dound: Joint and Scveral Liability; Co-Signers. The covenants and agreements of this
Sccunty Instrument shall bind and beneit the-successors and assign: of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrowzr's covenants and =greements shall be joint 2ad several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) 's o signing this Security Instrument only to mungage, grant and convey that
Borrower's interest in the Property under the teris ot this Securicy Irstrument; (b) is not personally obligated to pay the sums
seeured by this Security Instrument; and (c) agree: ¢ Londer and ary other Borrower may agreed to extend, modify, forbear
or maxe ary acommodations with regard 10 the terms o s Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security fnstrunent is subject 1o a law which scts maximum loan charges,
and that law is firally interpieted so that the interest or other [can charges collected or to be collected in connection with the loan
excerd the permitted limits, then: (a) any such loaa charge shal-be-roduced by the amount necessary (o reduce the charge 1o the
permitted i:mit. and (b) any sums already collected from Borrower »2orh exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal oneZ under the Note or by making a direct  payment to
Borrower. 11 a refund reduces principal, the reduction will be treatec as-« ;ariial prepayment without any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower pros ided for in this Security listrumesi shall be given by delivering it or by mailing
it by tirst cJass mail unless applicable taw requires use of another methad. The 1otice <hatl be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Leader £073] be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. - Ary. patice provided for in this Secunty
Instrument sha'l be deemed to have been given 1o Bocrower or Lender when given as proviisd in this paragraph.

15. Governing Law; Severability. Ths Security Instrument shall be governed by icderal law and the law of the
jurisdiction :n which the Property is focated. In *he event that any provision or clause of this Lecurity Instrument or the Note
contlicts with applicabic law, such conflict shall n-n ; ffect other provisions of this Security Instrum:m o- the Note which can be
given effect without the conflicting provision. Te th.s end the provisions of this Security Instrumeni-ap the Note are declared
10 be severanle.

16. Borrower's Copy. Borrower shall ke given one conforisrd copy of the Note and of this Security Instrument.

7. Transler of the Property or a Beneficial Interest in Berrower. If all or any pant of the Prope 1y or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is rold or transferred and Bomrower is not a natural person)
without Lender"s prior written ocnsent. Lender may. at its option, reqiire immediate payment in full of all sums secured by this -
Security Insitument. However. this option shall not te exercised by Lender if exercise is prohibited by federal law as of the date
of this Sevurity Instrument.

If Lender exervises this option, Lender skal! give Borrower n sice of acceleration.  The notice shall provide a peried of
aot less than 30 days from the date the notice is cehivered or mailed within which Borrower mwst pay all sums secured by this
Security instrument. If Borrower fails 10 pay these s ims priof 10 the expiration of this period, Lender may invoke any renwedies
permitted by is Secunty Instrument without further notice or deman-d on Borrower.

18. Borrower’s Right to Reinstate. [f Forrower meets czrtain conditions, Borrower shali have the right to have
enforcement ¢f ts Security Instrument discontinucd at any time proor to the carlier of: (3} 5 daxs (ot such other period as
applicable Law may specify for rvinstatement: before sale of the Property pursuant to any power of sale contained in this Security
Instrumen:: or (by entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would de due under this Securitv instrument and the Note as if no acceleration had occurred; (b) cures any

Ll T
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default of any other covenants of agreements: (¢) pays all expenses incuncd in enforcing this Securitz Iastrument, inciuding. but
* ; not limited to, reasonable altomeys™ fees: and (d) tabes such action as Lander may reasonably require to assure that the lien of
; this Security Insirument, Lender's rights in the Property and Bortower's ubligation to pay the sumns secured by this Scourity
, " Instrument shall continue unchanged. Upon reinsta'erient by Borruwe-, this Security Instrument and the obligations secured
. ; hereby shall remain fully effective as if no aceeleraticn azd ocvurred. However, this right 10 reinstate shall not apply in the case
* of acceieration under Paragraph 17
i, 19. Safe of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (1ogether with this Security
- Instrument) mav be sold one or more vires witheut pricr notice to Borroxer. A sale may resuit in a change in the entity (known
" as the “Loan Servicer™) that collects momthly pavmerts due under the Nete and this Sccurity Instrument. There also may be one
:+ of mote changes of the Loan Servicer tarelated to a sile of the Note. ¥ there is a change of the Loan Scrvicer, Borrower will
! be given written notice of the change in accordance wita Paragraph 13 above and applicable law.  The rotice wiil state the name
and address of the new Loan Servicer and the address £ which payment: should be made. The notice will also contain any other
information required by applicable law.

20. Nazardous Sobstances. Borrower shalt 20t cause or penriit the presence. use. disposdl, storage, or release of any
Hazz -dous Substances on or in the Property. Borrowe: shall not do. nor allow anyonc clse to do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of smo’i quantitics of Hazardous Substances that ate generally recognized to be appropriate o normal residential uses
and (o maintenenJe ¢ the Properts.

Borrower shatl neomptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
g rernmental or fegLlitors agency of private panty m.olving the Propenty and any Hazardous Substance or Environmental Law
o’ which Borruwer has 2(tun knowledee. If Borrow o1 Jearns, or is mified by any governmental or regulatory authority, that
a1 removal or other remediiticn of ary Hazardous S ibstance affecting the Propenty is nevessary, dorruwer shall prompily 1ake
a | recessary remedial actions i aroordance with Emironmental Law,

As used in this Paragraph 20.-"Hazardous Sudstances” are tho:c substances defined as toxic ot hazardous subsiances by
£ nvironmental L2w and the foliow:ng subsiances: paso ine, kerosenc, other flammable of toxic petrof :um products, toxic pesticides
and herbicides. volatile solvents, matesi=is Containing asbestos or formaldehyde, and radioactive matcrials. As used in this
garagraph 20. "Environmental Law™ means fefcial liws and laws of the jurisdiction where the Property is located that relate to
tealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give Sstice to Borvower prior to acceleration foflowing Borrower's breach
of any covenan! or agreement in this Security Instcumesi (bul 20t prior to acceleration under Paragraph 17 unless
applicable taw provides otherwise). The notice shall speciiv: (u) the default; (b) the action required 1o cure the default; ()
a date. not icss than 30 days from the date the notice is givea t» Borrower, by which the default must be cured; and (d)
-hat failure to cure the default on or before the date specified i tb> notice may result in acceleration of the sums secured
2y this Security Instrument, foreclosure by judicial proceeding o/ salc of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right tsawset in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec’zsure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pay7.en in ful) of all sums secured by this Security
{astrument without further demand and may foreclose this Security Instrumen’ by judicinl proceeding. Lender shall be
entitied to coliect ali expenses incurred in pursuin the remedies provided in thic © ragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon paymrent of ali sums seci red by this Securi'y Instrument, Lendie skall refease this Security Insirument
without charge to Borrower. Borrower shall pay an'* reconfation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemptica in the Progeny,

24. Riders to this Security Instrument. !f onc or more riders are executed by Borrower and ' ecorded together with this
Sceurity Instrument. the covenarts and agreements of cach such rider shall be incorporeted into and shali amend and supplement
the covenanis and agreements 0! this Security Instrument as if the rider(s) were a part of this Security irstrument.

The following r.ders are ittached:
Adjustable Rate Rider
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B8Y SIGNI.\'G BELOW, Borrower accepts and agrees to the terms and covenants coptaned in this Sevurity Instrument
; and in any rogutad by Borower and recornued with it

.‘ g ,jzxy%/@&——

SALLY ELSTAD

- ooty @ am Yowlom Sar Mk

58

STATE OF (LLINOIS, County cf COOK l
|

I. the Undersigned. 2 Notary Public in and for sad county and st4e; do hereby cortify that
DAVID O SCTHNEIDER, UNMARRIED
SALLY ELSTAD, UNMARRIED

personally hoown to me 10 be the same personts) whose namw’s) is{are} subscribed to the lorrgoing ixcir.aent, appeared before
me this day 1n person, and ackowiedgxd that he/she they signed and delivered the said instrument as Jne. her, their free and
voluntary act, for the uses and wrposes therein set fonh.

Given under my hand and official sexl, this )4 h

My Commussion expires:

Record and Return to:

CHASE MANHATTAN MORTGAGZE CCRPORATION
1300 NORTH 19TH STREET

MONROE LA 71201

ATTENTICON:FINAL CERTIFICATION DEPT - 3 SOUTH
bBrepared By: A A A A A A A A

TALATINE AQ LENDING \ - “OFFICIAL SEAL"
6§25 NCRTH COURT SUITE 230 s A\ JULIE DE RANGO
PALATINE, ILLINOIS 60057 A N":MPuurc State of Minois

Expires 52698

HLLINOIS-SINGLE FAMILY-FNMA FHLMC UINIFORM INSTRUMENT ‘ ,:'O'
C-1205LT Page 6 of 6 1Rev . 109 1 ,.,.
Romet MAR (XA R 490 -
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FIXED/ADJUSTABLE RATE RIDER  £1152770,
CMT NON-CONVERT 5/1 ARM (Fust O Years Fiaed)
(1 Year Tecasury Index ~ Rate Caps)

WIS VINED ADTISTABLIE RATE PIDE? is made thi 24th day of
Tuine, 9\:3 , and is '"corpora:ed in%to and szall be deemed
to amend ard =upp1eren. the M>rtgage, Deed of Trust cr Security Ceed (the
"Security Instrumant') of the s3awe date giver by the undarsigned (the
"Sorrcwer® to sucsre Borroser's rMdjustable Rate Note (the "liote T) o

JHASE MANHATTAM #ORIGAGE CORFORATICN .
the "lLender”;

cf the same date axd covering the property described in the Secur.ty Instrument
and lsrated az:
1637 N HCONCRE, CHICACO, IL €0622

e R

THE NOTE CONTAINS PROVISIONS FGL/WING POR CHANGES IN THE INTEREST RATR AND
THE MONTHLY PAYMINT. THE NOTE LILITS THE AMOURNT THF BORROWER S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND 7.0 NMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS. In addizicn to the covenants and agreements made in the
Sacurity Ingtrument. Bor:ower ani Lender further covenant and agree as folliows:
A. INTEREST RATE AND WOHTHLY PATHENT “HANGLS
The lote providesg foyr an initial intstest rate of

Seven ani One-E:ghth 7.125 %

The Nzwe provides for chinges in the irterest rate 2.l tne monthly payments. as

£ollows:

4. INTHREST RATE AKD MOATHLY PAYVMEN: CHANGES

{(A! Change Dates

The interest rate ! vill pay may ciange cn the firs: cay of
July 20€3 , and on that da erery 12th month theveafier. Each date on
which n7 interest rite could chailge is called “Change Date.”

{8} The Index

Bec:nning with tie first Tharge Cate, my interest rate will be Pused on an
Index. The -"Index" is the wee<ly average ;;eld on United States -Treasury
sesuric _es adiusted to a copstant maturity of 1 vear, as made available by the
Federa. Reserve Board. The ncgt recent Index figure available as of thc “date
4% days refnre each Thance Date s sal.ed the "Current Index.” 1f the Index
15 no linger available, tae Note Holder will chzcse a new index which is based
upon coiparatie ipformation. Tae liote Holder will give me notice of this
choice.

MULTISTA IF FIXED ADJUSTABLE RATE RIDER-NONCONVERTIBLE ASSUMABLE
T NG Pyge ) of Y ireplxe 8707
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{C) Calculation of Changes
Sefore each Change Date. tne liote Holder will calculate my new interest rate
er = s e

W e

Tw: and Three-Quarters

percentage points 1 2,750 ¥}, *rhe Margin", %o the Cutrant Index. The
Note Holder will then round the result of this addition to t'ie nearest ona-
eigl.ch of one percentaje point (0.1:5%}. Subject to the limits stited in Section
4iD bpelow, this rounded amount will be my new interest rate until the next

Char.ge Date.

The Note Holdar will then determine the amount of the monthkly payment that
would be sufficient t¢ repay -he urpaid principal that I am expected to owe at
the Change Date in full on the naturity date at my new irtsrest rate in
subsrantially equal payments. The result of this calculation x»ill be the new
amoint ¢f =y monthly ravment.

{D} Lirit= on Interest Rate Changes

The intevesrs rate I am reguired to pay at the first Change [ate will not be
grezter than .

Ter and One-¥F.ig¢htk 10.125
or less than

Four and One-Eighih 4.125 .
Thereafter, my intercgt rave yvill never be increased cr decreasec on any sing.e
Cha:ge Date by more thar £ho. percentage points (2.0%) from the rite of interest
I have been paying for the preedinc twelve months., My interest rate will never
be creater than .

Twe.ve and One-Eichth 12.12% &,
or iess than the Margin.

{2) Bffective Date of Chargel

Wy new interest rate will neccmi <ffective on each Change Date. I will pay
the amount of my new monthly payment Lteginning on the first nonthly parment
after the Change Date until the amcun; ci my monthly payment changes again.

(P) Notice of Changes

The Note Holder will deliver or mai. +r me a notice of any changes in my
interest rate and the amount cf my nonthly (gayment before the effective date ©
any change. The rotice will include informatica required by law to be given me
and also the title and telephone number of a periun whe will answer any question
I may have regarding the notice.

‘A} Until che interest rate is changed from a fived rate to an adjustable
rate on the first change dite Uniform Covenant 17 shull be as follows:

Transfer cf chs Property or a Beneficial Tnterest. )
I al. or any gart o% tle Froperty or any interest ir it is sold cr
ior if a benefi:cial :-nterest s sold otv ‘cransferred) without
te payrent in full of all sums secured by this losnrity Instrument,
may call all such sims immediately due and payatle.
If Lender exercises thisg r: %t. Lender shall give Harrower notice
of a:celeration. The rotice shall provide a period ¢f not Iless t-an thirty 130)
days from the date the not:ce is de.ivered or mailed within whitin .he Borrower
St pay all sums secured by tiis Security Instrument. If Borrowe: fzils to pay
these sums prisr to :the exp.raticn of this period, lender nay invoke any
remeiies permitted by this Secirity Instrument without further n:tice Or demand
on Borrower.
3 Once the interest rate changes 1¢ an adjustab.e rate, Uniform Covenant
17 dascriked in (A} above shall then cease tc be in effect and Uniform Covenant
17 sza.l instead he as fol.ow::
Transier of tha Picrerst- or a Benefi ‘
YT al_ or any part of the property oY any -nterest i+ it is sold or
transferred (or if a beneficial interest s sold or transfirred} without

1

MULTISTATE FIXED ADIUSTABLE RATE /UDER-MONCONVERTIBLE ASSUMABLE
C-7748 2 977 Page 2 of ) (zeplaces 397
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immediate payment in full of all sums secured by this Secur:.t'r Instrumen:,
Lender may call all sach pums :mmediately due and parable.

!f Lerder exercises this right, lLender saall give 3orrower notice
cf atceleration. The notice stall provigg a pericd cf nct legs ~hen thirty (300 .
days from the date the notice is del:vered or railed within whick :ihe Borrower
TuST pay 1.l sums secured by this Security Instrument. If Borrose: fails to pay
theie sums prior to the exp:razion cf such period, lender way :invoke any
remedies pernitted by this Security Instrument withour further rotice or deman
cn 3orrower.

After the first Thiange Date, the Lender shall no- .axercise thig

57 1f: ‘al Borrower causes :¢ be sibmitted to Lender informaticn required by
Lender te evaluate the intendel transferee as if a new loan were seing made o
the transferee; and (b) Lender reasonably determines that Lender's security will
ot he irpaired by tle lcan assumption and that the risk of & breach of any
cover.ant 7 agreement in this Securi<y Instrument is acceptable tc¢ Lender.

-0 the extent permitted by applicable law, Lende: may charge a
reascrnable tee s a condition to lender’s consent to the l:ar: assumption.
Lender may d.s¢ reguire the trinsferee to signh an ass.Tption agresment that is
acceptable tU Lerder and that cbligates the transferee %o keep all the promises
and :zgreements.usde ir the Note and in this Security Instrument. 3orrower will
cont:nue o e abligated under the Note and this Security Inst:ument unless
Lender r:leades Bori¢uer in writing.

33

Y SI3NING BELOW, Eclryower accepts and agrees to the terms ind covenants
centained in this Fixed/Adjvstable Rate Rider.

A{%ﬂ Flfrrl ——

ANETDER ~ L EUST.

MULTISTATE FINED ADJUSTABLE RATE RIDER-NONCONVERTIBLE'ASSUMABLE
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