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REGORO AND RETURN TO:

GE CAPITAL MORTGAGE SERYICES, INC.
3 EXECUTIVE CANPUS
CHERRY HILL, NEW JERSEY <8034

Propared by:
CHRISTINE M. SMITH

EVANSTON, IL 60201 / ()

31534407

MORTGAGE

THIS MORTGAGE (“Scconty Instrament”) s -venon JUNE 5, 195 . The montgagor is
Z0OBERT N. SHIVERTS
AND KATHRYN E. SHIVERTS, HUGBAND AND WIFE, -
AND CHARLES J. HIPPCHEN, A BCGFaX RIDOWE ?L

¢ "Borrower™). This Secunty Instroment is piven Lo
CDK MORTGAGE, INC.

whivch 15 organized and existing under the lansof THE STACF OF ILLINOIS , and whose
1Mrexs 1s 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 (*toder”). Borrower ower Lender the principal sum of
TWO HUNDRED EIGHTY FIVE THOUSAND W) HUNDRED FIFTY AND 0C/130

Duotlars (U.S. § 285,250.00 )
s debt is evidencad by Bommower's note daled the sarxe date as this Scoun?y Instrument ("Note™), which provides for
vwnthly payments, with the tull dobi. if not paid carlicr. due and payable on JULY 1, 2028
This Secunity Instrument sevures tc Lender: €1} the repayment of the debt evidenced by tae ote. with interest, and all n:new:ls
cxtenstons and moditications of the Note: (b) the payment Of all other sums, with intetest -sdvanced under paragraph 7 to
Frolact the secunty of this Secury Instrument; and <) the performance of Borrower's coveuants amnd agreements under this
Secunty Instrument and the Note. For this purpose, Brroaer does hereby mortgage, grant and c(nve)” w Lender the following
deseribed property located in CCOK County, lliinois:
10T 42 IN EVANSTON GOLF SUBDIVISION A SUBDIVISION OF PART C- JOT 34 IN
EAXTER’S SUBDIVISION AND EART OF LOT 20 IN GEORGE SMITHS SUBLIVISION
EOTH IN SOUTHERN PART CF CUILMETITE RESERVATION IN TOWNSHIP 42 NURTH,
FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

€5-35-3035-008-0000

Parcel 1D #:
waich has the address ot 2811 GIRARD AVENUE = EVANSTCON
ILLINOIS -S:wgle Fmv-‘"m‘u”c UNIFORM
LN I g‘uﬂiﬂf form 3014 990
Amended B/96G
) ﬁ 0

UP\I)ﬂ GAGE FORYS - #0CA2° P09

ATGF, INC
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Uus Sccunty Instrument. Lender may g1ve Bortower a 8 stice wdentifying the lien. Borrower shall sstisfy the licn or take one or
more of the actions «t Torth ahove w:than 10 day s »f th: g ving of notice.

£. Hazard ur Property Insurance. Botnnuer shall kecp the improvements row exiding or hercafter erected on the
Propenty instured against Jows by fire. hazands ivloded & thin the term “extcnded coverage” and any other haards. including
o or flouding. £or which Lender reyg sires inurance “Tos insurance shall be maintained in the amownts and for the periods
tha' Lender roquires: The insurance carner providig the insurarce shall be chosen by Borrower sutyect to Lender's approval
whch <all oot he unreasonabiy withheld. If Borrower fuls 10 mamtain coverage descrited shove, Lender may, st Leader’s
ophoa. ohtan anerage to protect Leader's nghts in the Joperty n accordance with paragraph 7.

All insurance polivies and renewals shall be acceptsble 10 Lender and shali include a standand mortgage clause. Lender
shall have the nzht 10 hold the policis and renewals. B Lender rquires, Bossower shall promptly give to Lender all receipts of
rasd preouums and soncwal notices. n th event of loss. Forruwer shall give prompt rotice to the insurance carrier and Lender.
Lesder may make proof of loss if not made prompily by Sarrower.

Unless Leader and Borruwer otherwise agree in we.ting. insurance proceeds shali he applied 10 restoration or repair of the
Property damaged. st the sestoration 5 repair is ccononslly feasible and Lender’s socunty is not fessened. I the restoration or
repur t 0ot cvonor(lly feaable or Leader’s secunty a-mld be lessened. the msurawe proveeds shall be applicd to the sums
sec wed by this Secunt, Instrument. whther or 0ot then due, with any excess pand 1 Borrower. If Borrower abandoas the
Properts. of docs aot arswzr withm 30 ¢ays a notice frony Lender that the insurance carricr has offcred o setibe a claim. then
Lesder may collect the inanmce provecds. Lender may use the procceds to repair or restore the Property of 10 pay sims
sev-red By dhis Secunty Instrvasnt. whether or not then Jie. The 30-day peniod watl begin when the notice is piven.

Unless Lender and Borrovier ‘therwise agree in ating, any apphcation of proceeds o pnncipal shall not extead or
postpoac the due date of the monh!v javments referrad o in paragraphs | and 2 or change the amount of the payments. If
uncer paragraph 21 e Property 1< axqurad by Leader. Bormower's right to any insurance policies and provecds resulting from
damage to the Property pnor 1o the a:quesizn shall pass 1 Lender 10 the extent of the sums secured by this Secunity Instrument
immcdiately prio to the acquisition.

6. Occupeincy, Preservation, Maistenance ar.d Protxction of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cocupy, extablish, and use the Propeiiya:, Horruwer's principal residen e within sixty days after the execution of
this Sccunty {nstrument and shall continte (0 ovcupy i 2ruperty as Borrower's pnrcipal residence for at beast one year after
the date of occunancs. unless Lender stherwise agrees in' antiay, which comsent shal! not be unreasonably withheld. or unless
extenuating arcumstitees cust whch zne beyond Borrewer's control. Borrower shall not destroy. damage or impair the
Propetty. allow the Property to detentorate, of commat waste o 2y Property. Borrower shall be in default if any forfeiture
atwon of proveeding. whether civil o1 cr minal. 1s hegun hat in Lea’er’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impa:r the lien created by this Sevurity Jasoument or Lender’s security interest. Borrower may
cur: such a detault and reinstate, as provided in paragraph 18, by causing vh =<tion or proceeding (o he dismissed with a ruling
that. 10 Lender's good taith determ:nation, precludes forfeiture of the Borower's interest in the Propenty or other material
impairment of the hicn created by this Sccunty lastrumeart or Lender’s secunty inicrest. Borrower shall also be in default if
Botrower, during the loan application preoess, gave matcnally false or inaccunate infonvation or statements 10 Lender (or failed
10 provide Lender with any matenal mformation) in conne :tion with the foan evidenced by the Note, including, but not limited
. representations concerning Borrower's accupancy of the Property as a principal residence. 15 this Secunty Instrument is on a
feaschold. Borrower <hall comply vath all the provisia: of the lease. If Borrower acquiics fe=title to the Propenty, the
leasehold and the fev title shall not merge unless Lender o ves 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. [t Borrower fails to perform the covenants an’ as;=ments contained in
this Sccunty [nstzument. or there is a lepal provecding that may significantly affect Lender’s rights in v Mroperty (such as a
pro:ecding in bunkruptcy. probate. tor cordemnation or forfeiture or 1o enforce laws or regulations), then-Lader may do and
pay for whatever v nevessany to pretect the value of the Propenty and Lender's nghts 10 the Property. Lenver’s actions may
include paying any ums secured by 2 ben which ha. orionity over this. Securnly Tstrument. appcanng in court, paying
reaconable attonie s fees and entening on the Propenty 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbunsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agrec to other terms of payawnl, tese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurunce. If Lender requined mortga se insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insumnce in cffect. If. for any reason. the
mortyage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated heeen or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccunty lnstrument shall he devmed to have heen given w Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Sccunty Instrument shall he govemed by federal faw and the faw of the
Jurisdiction 10 which the Properts 1~ located. In the event that any provision or clause of tis Secunty Instrument or the Note
confiicts with applicanie faw. such confut shall not affect other provisions of this Security Instrsment or the Note which can be
given eftect without the conthictng provision. To this end the provisions of this Secunly Instrument and the Note are declared
tc be severable.

16. Borrwwer™s Copy. Borroacr shull b2 yiven or e conformed copy of the Note and o7 this Secunty Instrument.

17. Transler of the Property or a2 Beneficial Interest in Borvower. 11 all o sny pan of the Property or any interest in it
1+ sold of tramfztred for 1f 3 hencticial interest in Bormmwer is sold of transferred and Borrower is not a natural person) without
Lender’s pnor wolten coment. Lender mmy, at its cphon, require immediale payment 10 full of all sums secured by this
Savunty lastrument. Howzver, ts opt.ca shall not e 2xercised by Lender if exercise is probibited by federal faw as of the date
of thas Secunty Instrument.

If Lender exervises this optien. Lerder shall give Borrower notice of acceleration. The notice shall provide a period of ot
k~s than 30 days trian the date the notice 1s delivered or marked wathin which Borrower must pay all sums secured by this
Sevunty Instrument. i Borrower “mls ¢ pay these suims prior to the expiration of this pennd, Lender may invoke any remedies
permiticd by this Sacunis hvstruracnt without further nohice or demand oa Borrower

13. Borrower's Kip'a 1o Reinsaute. If Borrower meets vertain conditions. Borower shall have the night to have
eatorcement of this Secunity Tadvament discontinued at any time pror W the cardier of: (a) 5 days for axch other peniod as
spplicable law may pourfy for Jardarement) helfire sale of the Property pursusmt 1o any puwer of sale contained in this
Secunty Instrument: or (hy entry ui a pe-fpment enforciap tus Secunty Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be cvswnder this Secunty instrument and the Note 2 i no acceleration had occurred; (b)
cures any detaull of any other cevenanis < agreenier ts: () pays all expenses incurred 1n enforcing thes Secunty Instrament.
including. but not limited (0. reasonabl: atiomrys' fe . and (3) takes such action as Lender may reasonably require Lo assure
that the ien of this Sevunty Instrement. Leader™ rghts in the Property and Borrower's obligation to pay the sums sccured by
e Sovunty lastrument Sall wahnue unchanpl Upon remmstatement by Bormower, this Secunty Instrument and the
hhigabions wcuted herehy shall vmain fuliy effective s <4 no acceleration had occumcd. However, this nght to reinstate shalt
¥ apply in the case of aceleration vacr paragraph 17.

19. Sale of Note: Change of Laan Servicer. The Note or a pastial intencst in the Note (fogether with this Secunty
In-trument) may e wold one or mere Tmes Without pe o aotice W0 Barrowet. A sahe msy result in & change in the entity (known
4 the “Laan Senvicer”s that cobiccts ruathly payments due under the Yotz and thi: Scconty Instrument. There also may be one
«f more changes of the Loan Servicer uarelated 0 a <he of the Note. I thir s a change of the Loan Senviver, Bornmer witl be
g en wilter aotice of the cha gz i acoordance with mragraph 14 ahove av) 2pplizable law. The notice will state the name and
address of the new Loan Senvicer and the address 1o which payments shoukd be tade. The aotice will also contaw any other
wlormation requeed by apphicatide law

20. Hurardows Substances. Borrower shall st cattse or permut the presence) use, disposal. storage. of release of any
Hazardous Subniatves on of in the Property. Bornwer shall not do. mor allow anyone else 1o do, anything affecting the
Property tha: 1s i vwlatien of any Esviroamental L. The preveding two sentences shall nes apply 1o the preseoce. tse. of
stqage on the Property of smali quanities of Hazaroous Suinstances thal ane gemrally revopizzed 10 be appropriste 1o normal
readential uwes and 10 mantenatce of the Property .

Borrower hall prompily give Lander writien n tice of any investigaon, clam, demand, lawsv:d ¢ other action by any
pvemancntal of repulatony agercy o wvate panty i volving the Property and any Hazardous Swbstance -4 Sowironmental Law
of which Borrower bas actual Lymiadpe 1f Borrom - keams. of 15 notificd by any povernmental of repuiaiey authonty. that
ary remenal or other remediatim of my Hazardous Sobstance affecting the Property 1s necessary, Bosrower shall promptly take
al) necessan remedial actions 1 accondance with Envinnmental Law.,

As used 1n ths paragraph 20, " Hazardous Seb-taaces” are those suhstances defimed as W or hazardous substanves by
Envircnmental Law and the Frllowing substances: gasoline. kerosene. other flammable or totic petroleum prodixts, toaic
potiondes and herbwoides. volatie <olvents, matenals aataming ahestos or formaideb»d:z, and radiomctive matenals. As used in
this paragraph 20. “Emvironmental Low” means federal laws and laws of the junsdxction where the Propenty is Jovated that
telate (o health. atets or caviecamental protection.

NON-UNIFORM COVENANTS. Borrower arad Lender turther covenamt and agree as follows:
2). Acceleration; Remedies. Lender shall iz e notice lo Borrower prior to acceleration foflowing Borrower’s breach
of any covemamt or agreement in this Security Instrunent (but Bot prior to acceleration under parmgraph 17 unless

9857517 3014 990
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rate Caps)

THIZ FIXED'ADJUSTABLE RATE RIDER is made this  STH day of JUNE .
1958 » and is inorporated into and shall be deemed to amend and supplement
the Mortgape: Deed of Trust or Security Deed (ke *Secunty [nstrument®) of the same date given by the
understgned Hipl "Borrowe ") to sevure Borrewer's Fixed/Adjustable Rate Note (the "Note®) to
COK MORTGALE . 7'«

tthe “Lender™) of the scav. dule and covenng the Property described in the Secunty Instrument and located
at:
2811 GIRARD AVENUE
EVANSTON, ILLINDIS 60201
Preporty Address
THE NOTE PROVIDES O/, A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJV'STABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH: MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coveiants and agrecments made in the Security
Instrucwat. Borrower and Lender further covenant and agree ac follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inlerert rate of 6.8750 %. The Noie also
provides for a change 0 the inttial fixed rate to an adjustable interest mate, as Frlows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mitial fixed interest rale 1 will pay will change (0 an adjustable interest rate ‘on the first day of
any . 2003 . anJ the adjustable interest rate | will pay = »3ange on that

MATISTATE AXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Famely -
Fannie Mas Unitorm Ingstrument

@, 243w 975 Form 3182 .94
Page " ot 3 Iretsals: j &)
!

VMP MORTGAGE FORMS - (830,521
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOV.S:

Trinver of the Property or a Beneficial Interest in Borruwer. [f all or any pant of the
2roperty o7 an) interest i it is sold or transferred (or 1f a beneficial intcrest in Borrower is sold
or trapsterred (avl Borower is not a ratural person) without Lender's prior writlen consent.
wendzr may. at its o7ai . require imume Jiate payment in full of all sums secured by this Security
‘astrument. However.25is option shall not be exercised by Lender if exercise is prohibited by
tederal baw as of the date 01 this Secunty Instrument.

It Lender sxenciscs s option, Leader shall give Borrower notice of acceleration. The
notice shall provide a period of no' fexs than 30 days from the date the notice is delivered or
mailed within which Borrower wasi way all sums secured by this Secunity Instrument. If
Borrower fails ty pay these sums pric. o the expiration of this period, Letder may invoke any
remedies periitzed by tais Secunity Instiis:at without further notice or Jemand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7 FRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSCRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, M2 THE PROVISIONS OF UNIFORM
COYENANT 17 OF THE SECURITY INSTRUMENT SH3:L BE AMENDED TO READ AS
FOLLOWS:

Tramfer of the Property or a Beneficial Interest in Borrower. 1 all or any past of the
Property or any interest in it is sold or trans ferred (or if a beneticial inter:<tip Borrowes is sold
of transferred and Borrower is aot 2 natural person) without Lender's priog written «onsent,
Lender may, at its option, require immed:aste payment in fil of all sums securd by-ihis Security
Instrument. However. this option shall not be excrcised by Lender if exercise is prolikited by
federal law as of the date of this Security Instrument. Lender also shall aot exervise 2ai aption
i: (a) Borrower causes to be submitted 1) Lender information required by Lender to evala-ie the
mntended transterce as if a aew loan were being made to the transferve; and (b) Lerder
reasonably determines that Lender’s secunity will not be impaired by the loan assumption and
that the nsk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

PS 952
@D),843u 970%) Pigr3old  Form 3162 5/94 lm(ds ;gﬂ-g

755

f

S

N

-

.z-‘\%n

98575175




UNOFFICIAL COPY

#6/5 221E Wiy p Jo p 9Boy tsoL8! nEve D

“23pry Ay sjymsnipy paxiy
S UL POUTRIUOD SITEUIA0D PUE FULIA) A 01 Rude pue sidende sommolca 220738 ONINDIS A8

*JAMONI0R B0 PIBRISP JO 200U
JOYUNY INOIIM FOIsE] )undeg sl £q penitad smpaual AUT a¥0AU Awd JerieT] ‘pol.ad
s Jo goyendya ag o) soud swins asoyy Aed 0) sjie) Jomnuog J} InawInIsY) AN ARG g
AQ pN9es swins [Je Aed (ST JOMOLIOQ OIGM UTHIIM PIJIET JO PUIANAP 51 2100 ¥4 220 W)
woj s£Bp OF URY 552 10U Jo poudd v spiacad [[BYs ADN0U M| UOHIEIIAIIE JO 2R 124w 0g
AAl8 Jjeys sopu Iy m wowded Srepawun annbas 0) vondo AP SISV JAPE §)
Junum U1 1amou0g SR Aaplie
AU WAINASY] (UNORG I PUB MON ) Japun paredijqe 3q ) ANUHUCS [jm Jamaliog
JUSUTUISU] AJUNDAS STY) UL puB 0N Y UL apew siuMpxse pue ssnoosd Ay jje daay
01 Jarojsuel) AN sNESIqe 1EY: pue JApRr] 01 Aqeidadie s1 e eAauaude vondonsse ur ulw
0] 23wy ) annbas Azw osfe Japuar] ‘UCIKITANSSE UBO] A3 01 JUASUOI 5 J12PU] O) UOINPIND
€ 5t 9§ slqeuoseas ® afimp {ew apur] ‘me) ajqeondde {q panmwad Wweics s of

CLIGLES6

LOVPERLE




