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THIS MORTGAGE £ Seeurity Instrumem”) is given on JUNE 26, 1998 . The morigagor
is  TYRONE JONES AMELAVERNE JONES, HUSBAND AND WIFE

whose address is 247 E 1507081

Hurvey, 1L 60426 , ("Borrower™,
This Seeurity Instrument is given to BIRECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION \
which is organized ikl existing under the iws o= THE STATE OF DELAWARE , nd whose
address is S80 VILLAGE BLYD, #121,

WEST PALM BEACH, FL 33409 ("Lender”).
Borrawer owes Lender the prineipal sum of

FORTY-SEX THOUSAND FOUR HUNDRED AND 062040
Dollars (U.S. §  46,400,00 ). ‘This debt is evideneed oy Barrower's note dawed the same dite oS
this Security Instrument ("Note"), which provides for monthly sayments, with the full debt, it not paid
carlier, due and payable on  JULY 1, 2028 . This Seeurity Instrument sceures (o
Lender: (a) the repayment of the delst evidenced by the Note, with ineesiand all renewals, extensions and
moditications ol the Note; (b) the payment of all oiher sums, with intercst, pedvanced under puragraph 7 to
protect the sceurity of this Security Instroment; and (¢) the performance se-Borrower's covenans and
agreements under this Seeurity Instrument and the Note,  For this purpuse, - Borrower does hereby
mortgnge,  grant  ond  convey o the  Lender, (he  Tollowing  deseribed preperty  Jocated  in

COOK Coupty, Nincis:

THE NORTH 60 FEET OF LOTS 1, 2 AND 3 IN SUBDIVISION OF LOTS 9 TO 12,

IN BLOCK 18 IN SOUTH LAWN, A SUBDIVISION OF SECTION 17, AND THE SOULY

i/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, EAST OI' THR THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1.D.#-29-08-311-041

Lawyers Title Insufance Comrmm

M
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which hos the nddress of 14801 TURLINGTON AVENUE HARVEY
1Srom} {Civpd
linols 60426 ("Property Address");
|2l Codal

TOGETHER WITH all the improvements nosw of hereafter erected o (the property, and ol easemens,
appurtenances, nnd fixtures now oy heveafier a purt of the property, AL replaecrents ind wldidons shall also
lnl: covered by this Security nstrument. Al of the foregolng s relerred 1o in dhis Seeurity Instrument ws the
"Property”,

BORROWER COVENANTS tiat Borrower is liwfully seized of the estate hereby conveyed and has e
gt to wontgage, grant mid convey the Propecty sind dt the Property is uneneutnbered, eseept for
encumbrances of record, Norrower warrats and will defend generally the titde w the Froperty against all
ctoims and geimands, subicet to any encumbrancees of record.

THIS SCCURITY  INSTRUMENT combines unlform covenants for nationnl use und nonsunbforn
covenats whh tanited varintions by jurisdiction 1o vonstitute n uniform seeurily instrument covering real
property,

UNIFORM COYVAZNANTS, Borrower and Lender covenunt it ngree s lallows:

1o Payment of Beiovpsl and Interest; Propoynent sad Lute Chorges,  Borrower shall prompely pey
when due the prineipad o an interest on the debt evideneed by the Note and any prepayment aid bue charges
tlue under the Note,

2, Funds for Taxes mch ansuemer,  Subject o applicable law o o o writlen waiver by Lender,
Borrower shall pay 10 Lender ot diy moathly payments wre due under the Note, unttl the Note §s paid in
fil, o sum (“Funds™ forr (@) yearl tees and wssessments which may attadn priovity over this Seeurity
Instrument ns a Hew on e Property; < venrly teasehold paynents o ground reats on the Property, il any;
(¢) yeurly hazard or property insuraney premidums; () yenrly food insurance premivns, i wny; (o) yearly
mortgage Bsuranee premiums, iF anyy wod ¢ vaveswmy paynble by Borrower 1o Lender, in aceordanse with
tiwe provistons of parngraph 8, i Hew of the payireat of mortgnge insurance premiwns, These items are culled
“Escrow ltems", Lender my, at any time, colleet waatold Fupds in an amount nol 1o exeeed the maximum
ameunt o lender for o federally related mortgage loon may reguire for Borrower's eserow seeowt ander the
federad Reul Bstuee Sertlement Procedures Aet of 1974 as unended from tme to time, 12 U.S.C. 82601 ¢
se. ("RESPA"), unless atother Sow thit appites to the Fuas sets o Jesser wmount, 11 so, Lender may, al any
time, collegt amd hold Funds In an amount not to exceed the wssor amounr, Lender miry estimate the aimomi
of Funds due on the basls of cuerent cdice s reasonable eatimaes vl expenditaces of tare Eserow lems or
otherwise in accordunee with applieable inw,

The Funds shall be beld in an institution whose deposlis are insuret oy fedesal agency, instrumentaiity,
or entity (including Lender, 1 Lender (s such m institution) or vy Federn! Home Loun Bunk,  Lender shail
apply the Funds to pay the Bserow hems, Lender may not churge Boresve for holding wnd applying the
Funds, anouatly snalyzing the sserow neeount, or verllying the Escrow Hems, anloss Lender puys Borrower
interest on the Funds and applicable Tow peemits Lencler to make such & cnipee oHowever, Lender mny
reguire Borrower 1o pay i one-tme chavge for an independent renl estate g reporting servies used by Lender
in connection with this lown, uiless applivable law provides otherwise,  Unless wooagreement is made oy
applicuble luw requives interest 10 be paid, Lender shall sot by reguived 1o pay Barrower any interest or
curnings on the Funds, Boreower sid Lender sy agree in weiting, however, that ipterestshafd e paid on the
Funds,  Lender shail give to Borrower, without cliarge, an annual aecousting of the Funds, showing credits
ek debits w the Funds and the purpose Tor whicl euch debit to the Funds was made, The Funas s pledged
as acdditionnl seeurity for all sums seeured by this Seearity Insirament,

1T e Funds held by Lender exceed the amounts permitied to be held by applicable Taw, Lender shall
aceount to Barrowes for the exeess Funds in aceordance with the requirements of applicable law. [ the
amowet of the Funds hekd by Lender st any time is not sufficient 1o pay the Escrow lems swhen due, Lender
may so notify Borrower in welling, snd, in sueh vase Borrower shall pay o Lender the amotnt necessary (o
make up the deliclency. Borrower shall make up the deficieney it o more thian twelve monthly payments,
Lender's sole diseretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower wty Funds hefd by Lender. 3 under parageaph 21, Lender shafl sequire or sefl the Property,
Lender, priot 10 the nequisition or sale of the Property, shall spply sny Funds held by Lender at the tine of
acquisition or sule as a credit against the sums secured by this Seenrity Instrument,

3. Appliention of Payments. Unless applicable lnw provides otherwise, all payswents reeeived by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o
amounis payable under parageaph 21 third, to imerest due; tourth, 1o priveipil dues and last, to any late
chirges due under the Note,

4, Churpes; Liens, Botrower shall pry all taxes, assessments, charges, fines and impositions atribulable
(o the Property which may attain priovity over this Seeurity Instrument, and lensehold payments or ground
iepts, if any, Borrower shull pay these obligmions in the ninner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time direetly (o the persont owed payment. Borrower shall promptly
furnish 1o Lender all notices. of wmounts 1o be paid under this |mrzu.*fruph. If Borrower makes these payments
direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Buorrower sholl prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (u) agrees in wrillng to the payment of the obligntion secured by the len in o manner aceeptabie to
Lender: (b) contests n good fuith the Hen by, or defends against enforeement of the tien in, legal proceedings
which in (e Lender's opinion operate to prevent the enforeement of the lien; or (¢) secures from the holder of
the Hepan pgreement ssisinetory to Lender subordinuting the lien to this Seeurity Instrument, 1t Lender
determines that any part of the Property is subject to a Hen which may sttain priority over this Security
Instrument, Lonuer may give Borrower a notice identifying the lien, Borrower shall satisty the Hen or take
one or more ol s wetions set forth above within 10 days of the giving of notice.

5. Hwzned or Peaperty Insuranee, Borrower shall keep the improvements now existing or hereafter
erecied on the Propessy tasred aguinst foss by fire, hazards lneluded within the term “extended coverage” und
any other hazards, including. toods or flooding, for which Lender requires fnsurance, This insuranee shall be
maintained in the amowms-and for the perlods that Lender requires, The insuranee carrier providing the
insurince shali be chosen by Barrmwer subject to Lender's approval which shall not be unreasonably withheld.
Il Barrower [nils to maintain coveange deseribed above, Lender muy, at Lepder's option, obtain coverage to
proteet Lender's rights fn the Propert i aceordance with paragraph 7,

All insurance policies and renewals shall be aeeeptable 10 Lender and shall inclide o standard mongage
climse,  Lender shall have the right 10 Gohd the policies and renewals, 31 Lender requires, Borrower shall
promptly give to Lender all reeeipts of puid mreadums and regewil notices, Iy the event ol loss, Borrower
shull give prompt notice to the insurmee carmerand Lender,  Lender may moke proof of Toss il not made
promptly b{ Borrower,

Unless Lender and Borrower otherwise agree inawriting, insurance proceeds shall be applied 10 restoration
or repair of the Propesty damnge, {7 the restoration orrernir s ceonomically feasible awd Lender's seeurity is
not lessened, 1F the restoration or yepair 1s not ceonomictilyAuasible or Lender's seeurity would be lessened,
the insurance procecds shall be applied 1o the sums securea. by Zhis Seeurity [nstrument, whether or not then
dug, with any exeess paid to Borrower, | Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier hus offered e-settle o ciodm, then Lender may colleel the
insurance proceeds.  Lender tay use the provewds (w repulr or restoredtie Proferty or 10 py sums seeured by
this Securlty nstruiment, whether or nol ther dye, The SU-tmy puriod Seli) Bagin when the notice is given,

Unless Lender and Borrower otherwise agree in writhig, nny application-of proeeeds o pringipal shall not
extend or postpone the due date of die monthly payments referred to in paragesphs 1 and 2 or chinge the
mmount of the payntents, 11 under paragraph 21 the Property is sequired by Lender, Borrower's right to any
insurance policies and proveeds resulting from danuge 10 the Property prior 1o e icquisition shall pass 1o
Lender to the extent of Wie smng seeured by this Security Instrament Tranmediately prive 1026 eqguisition,

6, Oceupiney, Preservation, Muhtenance and Protection of the Propertys Bareower's Loun
Applicotion; Leaschokds, Borrower shall oceupy, establish, and use the Property ns borosce's pringipal
residence within sixty days alter the execution of this Securily Instrument and shall continie <o oceupy the
Property us Borrower's principal residence Tor a least one yeur alter the date of oceupaney, Gnless Lender
otherwise agrevs in o writing, which consent shall not be unreusonably withheld, or unless esisounting
circumstanees exist which are buroml Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deterforate, or cominit waste on the Property,  Borrower shall be in default if
any forieire action or proveeding, whether ¢ivil or eriminal, 1s begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crented by this Seeurity
[nstrumet or Lender's seeurily interest,  Bograwer nmy cure such a defalt and reinstime, s provided in
purngraph 18, by causing the action or proceeding to be dismissed with o raking that, in Lender's good falth
determimmion, preciudes Torfelture of the Borrower's interest in the Property or oter niaerlal impaiment of
the Hen crented by this Sceurity Instrument or Lender's security interest. Borrower shall niso be in deflt If
Boreower, during the lonn application process, pave materially fulse or Insecurste infonnation or stitenients to
Lender (or Tailed to provide Lender with any mnwrial information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's necupaney of the Property us a
principal residence, 1 this Sceurity Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1 Borrower acquires fee title w the Property, e lensehold wnd the fee tithe shall not
merge unless Lender agrees to the merger [0 writing,

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform the covenants and
agreements containgd in this Seeurity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in benkrupiey, probate, for condemnation or forfeiture
or to enforce laws or regelations}, then Lender mny do and pay for whatever is necessary 1o protect the value
of the Property and Lender’s rights in the Property, Lender’s actions moy include paying any sums secured by
w lien which has priority over this Seeurity Instrument, sppenring in courl, paying reasonable altorneys® fees
and eniering on the Properly to make repnirs, Although Lender may take aetion under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionnl debt of Borrower seeured
by this Szeurity Instrument, - Unless Borrower nnd Lender agree o other terms of payment, these amounts
shalt benr interest from the dute of disbursement at the Note rate and shall be payable, with interest, upon
hotice Trort Leater 1o Borrower requesting pryment,

8. Mortgage tasurance, I Lender required morigage insurance as o condition of making the lotn secured
by this Security lnaranent, Borrower shall pay the premiums required to maintain the morigage insurance in
clleer. I, for any reason-the mortgage insuranee covernge required by Lender lapses or ceases to be in effeet,
Borrower shall pay the prawiums reguired 1o oblain voverage substastinlly equivalent 1o fhe morignge
insurance previously in ebect, at a cost substantiatly equivalent 1 the cost 1o Borrower of the morigage
insurance previously in effecty om an alternate morlgege insurer approved by Lender, 11 substantiatly
equivident mortgage insurange caverage is not available, Borrower shatl pay 1o Lender each month a sum
equal to one-twelfth of the yenrly megigose insurance premium being peid by Borrower when the insurmnce
coverage tapsed or ceased to be fn eliect, Lender will secept, use nnd retain these payments as a loss reserve
in liew of morlgage Insuranee, Loss rescrve naymens may o longer be required, at the option of Lender, it
mortgage insurance coverage (in the amourc and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available sii-ls oblained, Borrower shall pay the premivms required fo
maintain morigage insurance in clfect, or 1o provide a loss reserve, until the requirement for mortgnge
insurance emls in accordance with any written agrveaent between Borrower mnd Lender or applicable Inw,

9. Inspeetion,  Lender or its agent may make revsovable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 2o en inspectien specifying reasonable cause for the
inspection,

10. Coudemnntion. The proceeds of any award or claix dor damages, direct or conseguentinl, in
connection with any condemunation or other taking of uny part o 1fe Property, or for conveyance in iy of
condemnation, nre hereby assigned and shall be prid 1o Lender,

i the event ol o totd tnking of the Propurty, the proceeds shall se apilied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid (o Secrower, I the event of a partial
taking of the Property In which the fair market value of the Property fmmeaiatery before the 1aking is equal 1o
ar greater than the amout of the sums seeured by this Security Instroment invsediately before the taking,
unless Borrower und Lender otherwise agree in writing, the sums secured by (his Sevurity Instrument shall be
reduged by the mmout of the proceeds maltiplied Ly the following traction: (n) (heatalsmount of the sums
seeured immediately before the (king, divided by (b) the fair market value of the Proper'y in medintely before
the 1aking. Any balunce shall be paid 1o Borrower. Jun the event of a partial taking of e ?rzunerty in which
the fair market velue of the Property immediately before the tking is less than the nmount of Biesums secured
immedintely before the taking, unless Borrower i Lender otherwise agree in writing or unless gpplicable law
otherwise provides, the proceeds shall be applicd Lo the sums seeured by this Seeurity Instrument swhither or
not the sums are then due,

If the Property is abandoned by Borrower, or if, alier notice by Lender 1o Borrower that the condemnor
offers 1o make un awaed or settle a elnbin for damages, Borrower falls 1o respond 10 Lender within 30 days
after the date the notiee is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to
rlcstormlun or repair of the Praperty or 1o the sums secured by this Seeurily Instrument, whether or not then
due.

Unless Lender and Borrower otherwise ngree In writing, any applieation ol proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or chinge the
amount of sueh payments,

1, Borrower Not Relenseds Forbearance By Lender Nut o Wadver,  Extension of the time for payment
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or moditication of amorlization ol the swins seeured hy this Seeurity Insteument graaksl by Letder 10 any
sveeessor i interest of Borrower shall nol operate 1o release the lability of the original Borrewer or
Borrower's suceessars in interest,  Lender shall not be required to commence procecdings ngalnst any
sweeessor in iterest or refuse to extend time for paynient or otherwise modity smortization ol (he sums
seeured by this Seeurity Instrument by renson of any demind made by the originad Borrower or Borrower's
sueeussors in interest, Any forbearance by Lender in exercising any right or vemedy shall not be u walver of
or preclucle the exerelse of any right or remedy,

12, Successors and Assigns NHound; Joint und Severnd Liabllity; Co-sipners, The covenants and
agreements of this Seeurity Instrument shakl bind and benefit the suceessars and wssigns of Lenter und
Borrower, subject to the provisions af paragraph 17, Borrower's covenants and agreements shalt be joint and
severnl, Any Borrower who co-sigiis this Seeurhty Instrument but does not exeeute the Note: (8) Is ca-signing
this Security Instrument only 1o morlguge, grun and convey that Borrower's Interest i tie Property under the
terms of Pas Seeurity Instroment; (b} is not personally obligated (0 pay the sums seeured by this Seeurlry
steumwani-od (6) agrees hat Lender and any other Borrpwer may ngree 1o extend, modify, Torbear or muke
any seconumadations with regard to the terms of this Security Tnstrament or the Note without that Borrower's
CONset, ‘

1 Loan Cawges, 11 the lown seeured by this Security lostruwwent ©s subjeet 10 @ law which sels
maximum loan churges) and that L s nally interpreted so that the interest or other loan charges gollected or
to bre collected in connaetion with the Yoan exeeed the permitted Hmits, then: () any such loan charge shall be
reduced by the amount<nveessary to reduee the chasge 1o e permitied Himit and (b) uny sums alrendy
collected from Borrower-which exceeded permitied limits will be relunded to Borrower, Lender may choose
1o make this refund by reducipg e principal owed wixler the Note or by making o direel pymens to
Borrower, [0 refund reduces poneionl, the reduction will be treated as o partinl prepayment without any
prepayment charge under the Note,

14, Notices, Any notice (o Borrower provided Tor in this Seeurlty Instrument shatl be given by delivering
it or by mmiling it by first cluss mail untezspsplicable luw requires use of another method, “The notice shall be
direeted o the Propesty Adcdress or any otheriress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 0 "ender's address stated herein or any other address Lender
designates by notice to Borrower, Any nolice provided ‘or fin this Security Insteument shall be diemed 1o have
bueen piven 10 Borrower or Lender when given as providsd in this puagraph.

15, Governing Law; Severabiiity, This Seeurity inetesment shall be goversied by federal Jaw and (he law
of the jurisdiction in which the Property is located, 1o thie avent thut any provision or clause of (his Seeurity
Instrament or the Note confliets with applenble law, such-cordtiet shall not afect other provisions of this
Seeurity Instrument or the Note which can be given effect withour the conflicting provision. To this end the
provisions of this Security [nstrumient and the Note nre declured 4o e severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Seeurity
Instrument,

17, ‘Pransfer of the Property or o Beneficinl Interest in Boreower, (FoiLor any part of the Property or
any interest in Qv is sold or transferred (or i o beneficial interest in Borrswed is sold or transferred and
Borrower is not o naturnl person) without Lender's prior writlen consent, Lendir miay, at lis option, require
immedinte payment in full of all sums secured by this Security Instrument,  Howewer, (his option shall not be
exercised by Lender if exercise is prohibited by tedern) law as of the date of this Seearity Josiviment,

[t Lender exercises this option, Lenter shall give Borrower notice of acceleration. ‘The nriice sholl provide
u period of not less than 30 days from the date the natee is detivered or mailed within whizn Zorrower must
piy all sums seeured by this Security Instrument, I Borrower fails 1o pay these sums prior o/he expiration
ol this perind, Lender may invoke any remedies permitted by this Security Instroment wighout Tuether notice
or demand on Barrower,

18, Borrower’s Right 4o Relostate, 1f Borrower weets certain conditions, Borrawer shall have the right
10 have enforeement of this Sceurity Instrument discontinued ot any lime prior o the eaclier ol (8) 5 days (or
sueh other perivd as npplicable Jaw may specily for reinstatement) before sule of the Property pursuant Lo any
power of sale contained in this Security Instroment; or (b) entry of a judgment enforcing this Security
Instrument, ‘Those canditions are that Borrower: (1) pays Lender all sums which then would be due under
this Security Instrument and the Note 0s il no aceelerntion had oceurred; (b) cures any defauhlt of uny cther
covenms or agreementss (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, b
hot timited (o, reasonable auorneys' tees; and (d) vkes such action as Lender may rensonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Boryower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this
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Security Instrmment. and the obligations seeured hereby shidl remin tudly effective as 1 wo aceelerstion had
oceurted,  However, this right to reinstate shall not apply in the ense of aceeleration uiler paragraph 17,

19, Sale of Note; Change of Loun Scrvicer, 'The Nate or w partial Interest in the Note (together with this
Sveurity fnstrument) may be sold one or more times without prior notice to Borrower, A sale muy result in #
change In the emity (Xnown as the "Loan Servicer") thi colleets monthly payments due under the Note al
this Sveurity Instroment, There also may be one or more chunges of the Losn Servicer unreluled 1o o sake of
the Note, 13 there is & ehange of the Loan Servicer, Burrower will be given wrilten notice of the change in
aceardanee with paragraph 14 above and applierble law, The notice will state the nume amd wldress of the
new Loan Servicer and the address 1o which payments should be mnde, The notlee will also contain any other
infornmtion regquired by applicable low,

20. Hazardous Substances,  Boreower shall not couse or permit the presenee, use, disposd, storage, or
release of upy Hozardous Substatiees on or o the Property. Barrower shall pot do, nor atlow anyene else to
do, anytingaafTecting the Property that 18 in violatos of any Environmennl Law,  The preceding two
sentenees Shedt not apply to (he presenee, wse, or storsge of the Propenty of siml] quantities of Hazardous
Substanees that o generally recognized o be approprinte to norminl residentinl uses and o mnintenance of the
Property.

Borrower shall prompsy pive Lender written sotice of any investipation, eluim, demand, lawsuit or other
action by any governmenta or regulntory agency or private purty involving the Property and any Hazardous
Substunce or Environmeniss Law of which Borrower has actunl knowledge, 1T Borrower fearns, or is notified
by any governmental or regulvosycauthority, that any remeval or other reniediation of any Hazardous
Substunee affecting the Property i necessary, Borrower shull promptly take all necessary remedinl actions in
accordance with Bonvironmental Law,

As used Bn this paragraph 20, "Hazarcous Substances” are those substanees defined s toxic or hazardous
substances by Environmental Law and the foilorving substanees; gasoline, kerosene, other Dammable or txic
petroleam  products, toxic pesticides and hetvCides, volatile solvents, materfals contwining asbestos or
furmaldehyde, and radionctive iaterinis, As used iz e paeograph 20, *Envionmental Law" means federnl
faws andd foves of the jurisdiction where the Property-is tocated that refate 10 hentih, safety or environmentat
pratection,

NON-UNIFORM COVENANTS. Borrower nnd Lemderrier covenant and ngree as foflows:

20 Aceeleration; Remedies, Lender shall glve notiee @ lerrower prior to secelerntion following
Borvawer’s breaeh of any covenunt or ageeement in (his Sscatity lasteument ot not prior to
acceleration under paragraph 17 unless applicable law provides othzrwize), The notiee shall specily: (1)
the default; (b} the actlon requived te cure the defuult; (¢) w date, noviess thun 30 duys from the date the
notice is given to Borrower, by which the detault msust be cured; nnd (et fallure to eure the default
on or before the date specilied in the notice muy result in aceelerntion ‘of the sums seewred by this
Security Instrument, foreclosure by judiclad proceeding nnd sale of the Propuaty. The notice shal
further inform Borrower of the right to reinstate alter necelerution and thevighttn assert in the
foreelosure praceeding the nonexistence of o default or any other defense of Borrower to peeclerntion aidl
foreclosure, 17 the detault is not cured on or before the date specitfied in the notice, LenZerails optlon
muy require mmedinte payment fn Tl of all sums seenred by this Seeurity Instrument wltpsat further
demand wnd may loreclose this Seeurity lustrument by Judicinl proceeding, Lender shall hewatied 1o
colteet all expenses inewrred in purssing the vemedles provided in tis pueagraph 21, including,-but not
limited to, reasonable ntlorneys® Fees und costs of title evidence,

22, Relewse. Upon payment of atl swims secured by this Security Instrument, Lender shall velease this
Seeurfty Instrument without charge to Borrower,  Borrower shull pay any recordntion costs,

23, Waiver of Homestead, Borrower waives afl vight of homestead exemption in the Property.

ILLINOIS -+ Singly Family - Fannie Mao/Fruddio Moc Urdiorm Instrumont
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Riders to this Security Instrument, If one or more viders are exeemed by Borrower and recorded
together with (his Seewrity Instrument, the covenants snd agreements of each sueh vider shall be incorporaied
inte and shall anend and supplenient the covenants and wgreemens of this Security Instrument as il the
rider{s} were o part of this Seeurity [nstrument, |Cheek upplicable box(es)]

(X1 Adjustable Rute Ricey Condominium Rider
Gracaned Payment Rider Planned Unit Development Rider Biweekly Payment Rider ™

Bulloon &ider Rate hprovement Rider Second Home Rider
(] Other(s) gsprcity]

BY SIGNING BELOW, Borrower necepts and agrees 1o the teems and covenants contained in this Seeurity
Instrument amd in any rided) esecuted by Boreawer wd recorded with i1,

Withesses:

tN / /’L,C/ L,)ﬁjw (Seal)

"*I\’l }” !ONIS / Mhoetowo

724 CZ¢/7'ML B0 (Seal)
LAVERNE JONES™ -

{Seal)

RULUT T

{Seal)

Jletower

[Spacu dulaw This Ling Foi Avkinowledgment] oo

-
STATE OF ILLINOIS, ( OOK County 583

I ‘mn&- [‘Ct}la [ ‘ & Notary Public in and e said county and state,
do cerify that  TYRONE JONES AND LAVERNE JONES, HUSBAND AND WIFE

]
personally known to me (o be the s person(s) whose nime(s)  ARE  subsertbed 0 40 foregoing
wnsteuen, appensed before me tis day In person, and acknowledged that THEY  signed and delivered
the sald instramen ns AT free and voluntary net, Jor the uses and purposes therein set fonh,

Ciiven under my hand and otficial seal, this 26TH oy of JUM.I‘J!’B

My Cmmnissimﬂwx 1evs: D }( \/
CUOFFICIAL SEAL" L. ,h,‘/[x, a

‘ . LA T N » Hutiey Fulile:
; o INOIS
Y PUBLIC, STATE OF 1Lk
g SN SSTON EXPRES 5/14/2001
. WYYV VY,

LA PPN
ILLINDIS - Single Family « Fannie Mow/Froddio Mag Unllerm Instrument
Form 3014 9/90
Lasr Forns Ing, {800 A48 JH 85
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ADJUSTABLE RATE RIDER

(1LIBOR 6 Month Index « Rute Caps)

Pageteins ¥

THIS ADJUSTABLE RATE RIDER is nude this 26TR  day of JUNE L1998 und
is ineorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of ‘Trust or Seeurity Peed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o seeure Borrower's Adjustable Rate
Note {the "Note") to DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION (the "Lender")
of the same date and covering the property deseribed in the Seeurity Instrument and focated at:

14801 TURLINGTON AVENUE
HARVEY, IL 60426

1PIgpuny Atdross)

AT e

- o ey

IR -4 )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND 'THE MAXIMUM
RATE THRE RCRPROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition o the covennnts and agreements made in the Security Instrument,
Borrower and Lender further covaneat and ugree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor an initial interest vate of 20,500 %, The Now provides for changes in the inferest rute
and the monthly payments, as follows:

4, INTEREST RATE AN MONTHLY PAYMENY ZHANGES
(AY Change Dates

The interest rate 1 will pay 1nny change o the first day of JULY

2000, and on that day every 6TH month thereabicr, Bach date on which my interest rote could

L]

change is called a "Change Date,
{1) "The Tndex

Beginning with the first Change Date, my interest rae will be based on an Indes< The "Index” is the avernge of
interbank offered rates for 6 month U.S, dollne-ceneminated deposits in the London market Gased on quotations of migjor
banks, as published by (he Federal National Mortgage Associstion. The most recent Index Ugure available as ol the due
435 days before vach Change Date is calted the "Current ndex,”

If e Index is no longer nvailable, the Note Holder will choose o new index it is boscdaanon comparable
information. The Note Holder will give me notice ol this choice,

(C) Culeulition of Changes

Befere each Change Dae, the Note Hoider will coleulate my new interest rate by sdding
SI¥ AND THREE FIFTHS pereentage poinis) ¢ 5,600 %)
to the Current Index. The Note Holder will then round the result ol this addition to the nearest one-cighth of one
percentage point (0.125%). Subjeet o the limits stated Ty Seetion d() below, this rounded amount will be my new
interest rute until the next Change Date,

The Note Holder will then determing the smount of the monthly payment thar would be sufficient to repay the unpaid
prineipal that 1 am expested to owe n the Change Date in ful} on the Maturity Date sl my sew interest rate in substantially
eyual paymems. The result of this caleulation will be the new wmount of my monthly pryment.

/ .
Inltinl ) Initial
Inltéal Initinl ————

MULTISTATE ADJUSTABLE RATE RIDER - Libar B Month tndlox - Singlo Famlly - Fannle Mae Upiform iastrament Formy 3138 8/92
€NS-600 (04/93) Page 1 ol 4
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(1) Limits on Interest Rate Changes

The interest rate | am reguiced to puy o the first Change Due will not be greater than 12,500 % or less
than 10,500 %, Thereafter, my interest rate will never be bnereased or decreased on sy single Change Date by
more than  ONE AND ONE HALF  percentage poinis) { 1.500 %) Crom the rae of interest § have been
paying for the preceding 6 months. My inlerest rate will never be gremer than 17,500 4%,

P Rl il iy THAN 10507

- ]

e e e
——_h o §

My new interest re will become efleetive on eaeh Change Date. Twill pay the mmount of my aew monthly piynienl
beginniag on the Grst monthly paynient date after the Change Date untll the anmount of my monthly payment chinges
again,

(K} Notlee of Changes

The Note Holgeewill deliver or mail fu me o notice of any changes In my interest rate and the amount of iy monshly
payment before the eficetive date of any change, The notive will include information regquired by faw 1o be given me s
alse the title and telephione number of & person who will answer any question Ty hive regarding the notlee,

B, TRANSFER OF THE FRGFERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Security Intument is amended o rend us follows:

Transfer of the Property or n Beneticia) Interest n Borrower. 1 all or any pant of the Property or any
interest in it is sold or teanslerzed (or 2% heneficial nterest in Borrower is sold or ransferred and Borrower is
not o nateal person) without Lender's peiocvritten consent, Lender mny, ot s option, require imnediate
puyment in full of all sums secured by this Scevdisy Instrument, However, this option shall not be exercised by
Lender i1 exercise is prohibited by federal Taw ne of the date of this Security Instrument, Lender also shall not
exereise this option ifs (n) Borrower cauises 10 be subiitted to Lender intanuation required by Lender to evalunte
the intended transfuree a8 {6 o new Tops were being maaeco the transteree; and (b) Lender reasonably determines
that Lender’s security will not be impaired by e lotn assusyption and shat the risk of 8 breach ol iny covenant
ar agreement in this Security Instrument is aeeepiable 1o Lenders

To tie extent permitted by applicable lase, Lender may eharge 4 ressonable fee us a condition (o Lender's
consent 1o the toan assumption,  Lender may also require (the teansieree teosign an assumplion agreement that §s
aceeptable to Lender and that obligates the transferee 10 keep nll the promiscs.and agreements made i the Note
and this Seeurity Instrument.  Borrower will continue to b obligaied under the-Note and this Seeurity Instrument
unless Lender relenses Borrower in writlng,

IF Lender exercises the option to require immedine payment in full, Lenderdial! give Barrower notice of
aeeelerntion. "The notice shall provide a period of not less than 30 days from the dn the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instrament, 15oerower fails 1o pay
these swms prior lo the expivation ol this period, Lender may invoke any remedies peraitted, by this Security
fustrument without further notice or demutd on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Adjustabie Rate Rider,
-'J

(Senl} & (} CZ—&I;"L %/ﬁ LAl (Seal)

-Aurigwer LAVERNE JONES Boiowwr

{Seu) (Senl)

“Burtowsi Horownr

MULTISTATE ADJUSTABI.E RATE RIDER - Libor 7 Month Inclex - Single Family - Fannle Mag Uniform Instrument Fean 3136 8/92
CDS.580 (DWgd Fage 2 of
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