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PlllS MORTGAG!: ¢ Seeurity Insmnmm") s given on MAY 12, 1998 ﬂ A The morigagor
i RUTHH, BRADLEY, A SINGLE WOMAN ANI?;EM”MNH, SIN('LI- W()\IAN
TH ANN KING{
whose nddress Is 1542 8. KOGTNER AVENUE

CHICAGO, 11, 60623 ("Borrower™).
This Security Instrument 1s given 1o DIRFCT MORTGAGE PARTNERS, INC,

A DELAWARE CORFORATION .
which is organized and existing under the lows of - THE STATE OF DELAWARE . angt whose
address is  S80 YILLAGE BLYD, #120,

WEST PALM BEACH, FL, 33409 ("Lender").
Borrower owes Lender the principal sum of

BIGHTY-SEVEN THOUSAND THREE HUNDRED A7 097100
Dollars (U.S. $  87,300,00 )0 This debt Is evidenerd by Borrower's note dated the same date as
this Securlty Instrument ("Note"), which provides for monthiy puyments, with the Rl debt, it not poid
enelier, due wul payable on  JUNE L, 2028 . Vhis Seeurfly Instrument seeures 1o
Lender: (m) the repayment of the debt evidenced by the Note, with inwersgzand nld renewals, exiensions and
modifications of' the Note; () the puyment of all other sums, with interesi, advanced uider parageaph 7 (o
proteet the seeurity of this Seeurity Instrument; and (¢) the performance 00 Borrower's covepants and
agreements under this Securlty Instrument wnd the Note,  For this purpose, | Sorrower does hereby
wortgge, gt and convey  to the  Lender, the  following  deseribed  propeny  loeated  in

COOK Zounty, Hinols:

LOT 1IN BLOCK 1IN FINKERT AND SCHULETI'S SUBDIVISION O¥ THE SOUY

EAST 1/4 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 22,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

TAN LDA16:22-117-033

Lawyers Title Insifance Carporgtion] h
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which has the address of - 1542 8. KOSTNER AVENUE CHICAGO
S matf [yt
Minols 60623 ("Property Address™);
12ip Codo)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and il easements,
appurtenances, and fixwres now or hereafter a part of the property. Al replacements and additions shall also
be eovered by this Seeurily Instrument, Al of the Toregoing is referred to in this Seeurity Instrument as the
"Property”,

BORROWER COVENANTS that Borrower is Inwlully seized of the estate hereby conveyed and has the
right o mortgage, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property against ol
cloims ans demands, subject to any encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenants for natiomn) use and non-unilonm
covenants svith-limited variations by jurisdiction to constitute o uniform seeurity instrament covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

L. Payment of Pyizeioal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay
when due the prineips of ead interest on the debt evidenced by the Note and any prepayment and 1nte charges
due under the Note,

2, Funds for Taxes ansi insurance. Subject 10 applicable low or to 4 written waiver by Lender,
Borrower shall pay to Lender it tee day monthly payments are due under the Note, until the Note is paid i
full, a sum ("Funds™) for: (r) yenriy taxes and assessments which may attain priority over this Seeurity
Instrumwent as & lien on the Property: (b yearly leaschold payments or gronnd rents on the Property, il any;
(¢} yenrly hazard or property fnsurance promiums; (d) yearly Nood insurance premiums, if any: (¢} yearly
mortghge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the pryiment of mortgage insurance premiums, These items are called
"Escrow [tems". Lender may, at any time, coilectsad hold Funds In an amount not 1o exceed the maximum
amount & lender for a federally related mortgage ‘oan mmy require (or Borrower's escrow nccount under the
federnl Real Estite Settlement Procedures Act of 1974w amended [rom time 1o iime, 12 U.S.C. §2601 ¢
seq. ("RESPA"), unless another law that applies to the Trads sets a lesser amount, 1F so, Lender may, st any
time, collect and hold Funds in an amount not to exceed e fceser amount,  Lender may estimate the amount
of Funds due.on the basis of current data and repsonnble estivaare: of expenditures of future Eserow [tems or
otherwise in accordance with applicable law,

The Funds shall be held in an institation whose deposits are insursd vy a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
ay)ply the Funds to pay the Escrow ltems, Lender may not charge Berrewer for holding and applying the

uncls, annually analyzing the escrow account, or verilying the Escrow liemeiamless Lender pays Borrower
interest on the Funds and upplicable law permits Lender (o make such o chisges However, Lender may
require Borrower to puy  one-time charge tor an independent real esinle tax repartitg service used by Lender
in connection with (his loan, unless applicable law provides oherwise, Unless-=n nereement is made or
applicable law requires intorest to be paid, Lender shall not be required o pry Borrowsr any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that inleresi-spailhe paid on the
Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds.sbowing eredits
and debits to the Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged
as additionnl security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable taw, Linder shall
account lo Borrower for the excess Funds in accordance with the requirements of applicable law, 1 the
amount ol the Funds held by Lender m any lime is not sufficient to pay the Escrow Rets when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency, Borrower shall make up the deficiency in no more than twelve imonthly payments, u
Lender's sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender, Uf, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior o the aequisition or sule of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale ns a credit against the sums secured by this Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender
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under paragraphs | and 2 shall be applied: lirst, to any prepayment churges due under the Nole; second, to
amounts payable wider paragraph 2 third, to interest due; fourth, o principal dues wd dnst, 10 any ate
charges due under the Note,

4. Charges; ELlens, Boreower sholl pay all wses, ussessments, chinrges, Nnes und impositions miributable
t the Property which mny sttain priority over this Seeurity Instruntent, und leasehold puyments or grovund
rents, If any, Borrower shafl pay these obligntions in the manner provided in paragraph 2, or {1 not paid in
that panner, Borrower shall pay them on time directly 1o the person owed payment, Borrower shall promytly
furnish to Lender all notices of smounts to de pald under this paragraph, 11 Borrower makes these paymemts
direetly, Borrower shinll promptly farnish to Lender receipts evideneing ihe payments.

Barrower shali prompll{ discharge any lien which has priority over this Security Insirument unless
Borrower: (i) ageees in writing to the payment of the obligntion secured by the lien in w manner aceeprable 1o
Lender; (b) contests in good taith the Ten by, or defends against enforcement ol the Ten in, fegal proceedings
which in the Lender's opinon operate to prevent the enforcement of the len; or (¢) seeures from the holder of
the lien an wereement satisfactory to Lender subordinmting the lien to this Securily Instrument, 1 Lender
determines ta-any part of the Property s subject 10 a llen which may atain priority over this Securily
Instrunient, Lendter-miny give Borrower a notice [dentifying the len, Borrower shall satisly the lien or lake
one or more of e potiong set forth above within 10 days of the giving of notice,

5, Hozard or Progerty Insurance, Borrower shall keep the im#arovvmums now existing or herenfter
erected on the Property nsared against loss by fire, hazards included within the term "extended covernge” mul
any other hazards, includins foods or Nooding, for which Lender vequires insurance, "This fnsurance shatl be
malntakned it the amoums and-for the perlods that Lender requires, The insuranee earrier providing the
insurance shall be chosen by Bereowar subject 1o Lender's approval which shall not be unrensonably withheld,
I Borrower fails to mnimain covérage deseribed above, Lender may, at Lender's option, obtain covernge o
protect Lender's rights in the Property in wecordunce with patagraph 7,

All insurance policies and renewals gini! be aceeptable o Lender and shall inelude a standurd morgage
clause. Lender shall have the right to haid-ihe policies and renewals, I Lender requives, Borsower shall
promptly give 1o Lender all recelpts ol pakdjremivms and renewal notices, I the event of loss, Borrowet
shatl give prompt notice to the insurance carticr und Lender. Lender tmuy make proof of loss if not made
prominly by Borrower,

Unless Lender and Borrowes otherwlse ngree in seriting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or ternais Is cconomically feasible and Lender's seeurity is
not lessened, If the restorntion or repalr s not eeomomlenly ieasible or Lender's secusity would be lessened,
the insurance proceeds shall be applied to the sums seeured by <hia Seeurity Instriment, whether or not then
dug, with any excess paid to Borrower, I Borrower nbandons e Properly, or does nol answer within 30
days a notiee from Lender that the fnsurance currier hos offered 4o settle a claim, then Lender may colleet the
insurance proceeds. Lender may use the procueds to ruguir or restore (e l“rolwrty ar o pay sims seeured by
this Security Tnstrument, whether or not then due, The 30-day period will benin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application o proceeds to prineipal shall not
extend or postpone the due date ol the monthly paymwents referred to in paragrsphs 1 and 2 or change the
amount of the payments.  If under paragraph 21 the Property is acquired by Lender; Borrower's right to any
insurance policies and proceeds resulting from damage lo the Property prior to the scquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior to ficacquisition,

6. Occupnney, Preservation, Maintenance und Protection of the Property: Boveower's Loan
Application; Leaseholds, Borrower shall occupy, estabiish, and use the Property as Boprawer’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to.aceupy the
Property as Borrower's principal residence for at least one year after the date of oceupaney, injees Lender
otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless (xiwounting
circumstanees exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlornte, or commit waste on the Property, Borrower shall be In default if
any forfelture action or proceeding, whether civil or criminal, It begun that in Lender’s good faith judgiment
could result in forfeture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's seeurity inerest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower’s [terest in the Froperty or other material impairment of
tbe lien created by this Security Insirument or Lendet's securily interest,  Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or innccurate information or statements to
Lender (or failed to provide Lender with any materinl information) in connection with the loan evidenced by
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the Note, including, but not [imited to, represemations coneerning Borrower's occupaney of the Property as o
principal cesiclence, {f this Seeurdty Instrument is on a luzwchutd. Borrower s'mll comply with all the
provisious of the lease, 1f Borrower acqulres fee title to the Property, the lenschold and the fee title shall not
merge unless Lender agrees to the merger in wrlting,

7. Protection of Lender's Rights (o the Froperty, 1 Borrower fuils 0 perform e covenams and
pgreements contained (o this Security Instrument, or there s ¢ fegal proceeding i may signifieantly affect
Lender’s rights in the Property (such as o proceeding in bunkruptey, probate, Jor condemnation or forfvilure
or ta enforce laws or regulutions), then Lender may do aud pay for whatever is necessary to proteet the value
of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums secured by
a Hen which has priority over this Security Instrument, appeiring Tn court, paylng reasonable wttoreys® fees
and entering on the Property to make repalrs.  Although Lender may wke action wader this paragraph 7,
Lender dous not have to do so,

Any mnvaants disbursed by Tender under this paragesph 7 shall become dditional debt of Borrower seeurd
by this Seeuriz. Instrument,  Unless Borrawer and Lender ugree 10 other erms of payment, these amounts
shall bear imersst from the date of disbursement st the Note rate and shall he payable, with inferest, upon
natice from Lendaraa Barcower requesting payment,

8, Mortgage (nrornee, 18 Lender required mortgage insieance as o condition of moking the Toan seeursd
by this Seeurity stromen, Borrower shall pay e premivms sequired to mudntaln the niorgage insurmnee in
effeet, If, for any reason, site mortgage inswranee covernge required by Lender lapses or ceases to be in effeel,
Horrower shall pay the presdume required to obtrin coverage substantially equivalent to the morigage
insurance previously in effeet, woon cost substantiully equivalent 1o the cost o Borrower of ie mortgnge
insuranee previously in effect, o m alleenate mnrlgul;c insurer upproved by Lender, 11 substantiatly
quivadent mongoge Insurance covernsy s not availuble, Borrower shall pay o Lender ench nonth a sum
equal 1o one-twelith of the yearly mertgoge insweance premium being paid by Borrower when the insuranee
covernge lapsed or ceased to be T effeet. Lonter wilth aceept, use and retain these payments ns o loss reserve
in liew of ntortguge (nsuranee, Loss reserve pavimznts inay no longer be teguived, ot the opion of Lender, I
morgage nsurance coverage (i the amount anz for the period that Lender requires) provided by an insurer
approved by Lender agaln becomes avallable and bs sbtained, Borrower shalt pay the premiums requieed o
maintain mortgage insurance In effect, or o provide o foss reserve, untll the requirement for mortgage
fnsurance ends 1n necordance with wny written sgreementoetween Borrower and Lendur or applicnble Jnw,

9, Inspection, Lender or ity agent may make reasuarble entries upon axl Inspections off the Property.
Lcmlvrlshull glve Borrower notiee a the tinw ol or prior tewispection speeifying reasonable cause for the
fnspegtion,

IIO. Condemnation. The proceeds of any wward o ¢lalin dor dumages, direet or consequentiol, in
connestion with any condenmnation or otler u\kinf, of auy part of the Pivperty, or fur conveyanee n lieu of
condemnntlon, are hereby assigned nicd shintl be paid 1o Lender,

In the eveat ol ol mk?ug of the Properly, the proceeds shail be epetied w0 the sums secured by this
Security lustewmemt, whether or not (hen due, with any exeess puld 1o Boyower, 1o the event of a purtiul
taking of the Property in which the fuir market value of e Property immediatelyefore the aking 18 equl to
or gronter than J:c amoint of the sumy secused by this Seourhry Instriment imiaedbately before the inking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seevrity Insirament shall be
recducedd by the amount of the proceeds multiplied by the followlug finetion: (a) the wb ameunt of the stums
secured immedintely bofore the nking, divided by (b) the Tule market value of the Property-apicdiately befare
the taking. Any balonce shall e pnﬁl (o Botrower, {0t vvent of a partial nking of the Fropesty in which
the taie mnrket vadue of the Property immedistely betore the taking is less than the amount of the sus seeured
immediately before the wking, wiless Borrower and Lender olhervise ngree {n wreiting or unless appiienivle lnw
otherwlse provides, the proceeds shall be applied to the sums seetired by this Security Instrument wiiether or
not the sums are then dug,

I the Property Is ubandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to ke an award or settle a claim for damnges, Borrower fails 10 respond o Lender within 30 days
after the date the notice is glven, Lender is mithorized e colivet and uppl y the prrogeeds, & is option, elther 1o
restoration or repaic of the Propenty or to the sums seeured by this Seeurity Instrument, whether or not then
e,

Untess Lender and Borrower otherwise agree in writing, shy nps;licmion of proceeds to principal shull not
extend or postpone the due date of the monthly payments referred to In paragraphs [ and 2 or change the
amount of such payments,

t1. Borrower Not Relonsed; Forbeavance By Lender Not o Walver, Extension of the time for payment
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or medification of amortization ol the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the Habillty of he original Borrower or
Borrower's suceessors in interest,  Lender shall not be required to commence proceedings agninst any
successar in interest or refuse to extend time for puyment or otherwise modify amortization of the sums
secured by this Seeurity Instrument by repson of any demand made by the origingt Borrower or Borrower's
successors in interest, Any torbearance by Lender in exercising any right or remedy shalt not be a waiver of
or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Cossigners. The covenants
ngreements of this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and
Horrower, subject to the provisions of parngraph 17, Borrower's covenants and ngreements shall be joint and
several, Any Borrower who co-signs this Securlly Instrument but does not exeeute Hie Note: (n) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of P, Securlty Instrument; (b) is not persounlly obligated to pay the sums secured by this Security
Instrument;and (c) agrees that-Lender and any other Borrower muy agres to extend, modily, forbear or make
any acconuradsiions with regard to the terms of this Security Instrument ar the Note without that Borrower's
consen,

13, Loun Cosipes, IF the loan secured by this Security Instrument is subject to a Jaw which sets
muximum loan charges, pad that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connzetiza with the Jonn exceed the permitied Himits, then: (a) any sueh lonn charge shall be
reduced by the amount ‘ecessary to reduce the charge to the permitted limit and (b) any sums nlready
eollected trom Borrower which exceeded permitted limls will be refunded 10 Barrower. Lender may choose
tn make this refund by reducing e principnl owed under the Note or by making a direct payment 1o
Borrower, It n refund reduces pineieal, the reduction will be treated ns a pardal prepayment without any
prepayment charge under the Nole,

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlessepplicable law requires use ol another method, The notice shall be
directed to the Property Address or any otherzdaress Borrower designates by notice (o Lender,  Any notice 1o
Lender shalt be given by first class mail to” Lender's address staled herein or any other address Lender
designaies by notice to Borrower,  Any notice proviaed for in (his Security Instrument shall be deemed 10 have
been given 1o Borzower or Lender when given as provided-in this paragraph,

15, Governing Luw; Severability, This Security Berrement shail be governed by federal law and the law
of the jurisdiction in which the Property is locnied, i the event that any provision or clause of 1his Sceurity
Instrument or the Note conflicts with npplicable aw, such conidist shall not affeet ather provisions of this
Security Instrument or the Note which ean be given effect withaut the conllicting provision, To this end the
provisions ol this Security Instrument and the Note are declared is'o¢ severable,

: 16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security
nstrument.

17, Transfer of the Property or o Beneficinl Interest in Borrower, [0 or any pant of the Property or
any interest in it is sold or transferred (or i n benelicial interest in Borrewer is sold or tranaferred and
Borrawer is not a natural person) without Lender's prior writien consent, Lenae™ may, at its option, require
immediate payment in full of alt sums secured by this Security Instrument. However, iis option shall not be
exercised by Lender if exercise is prohibiled by federal Taw as of the date of this Seeurity fasiument,

It Lender exercises this option, Lender shall give Borrower notice of necelermion, The nejies shall provide
o peried o not less than 30 days from the dute the notice is delivered or mniled within whirii Borrower must
pay all sums secured by this Seeurity Instrument, 11 Borrower fuils to pay these sums prior o4pzexplration
ol this period, Lender may invoke any remedies permitted by this Security Instrument withoul Jurteer notice
or demand on Borrower,

18, Borrower's Right to Relnstnte, 11 Borrower meets certain conditions, Borrower shall bave the right
to have enforcement of this Security Instrument discontinued at wny vime prior 1o the carlicr of: () § days (or
such other period as applicable faw may specily for reinstatement) before sute of the Property pursuant (o any
power of sale contudned in this Securlty Instrument; or (b) entey of o judgment enforclog this Seeurity
lnstrument, Those conditlons are that Borrower: (a) pays Lender o1l sums which then would be due under
this Security Instrument and the Note s if no aceelerntion had oceurred; (h) cures any defmuh of mny other
covenants or agreements; (¢) pays all expenses inewered In enforelng this Securlty Instrament, including, but
tot limited 1o, reasonable attorneys® feess und (d) tkes sueh netion as Lender may reasonably require 1o assure
that the Hen of this Security Insteument, Lender's rights in the Property sl Borrower's obligsion to pay the
sums seeured by this Security Instrument shall continue unclunged.  Upon reinstitement by Borrower, this
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Security Instrument and the obligations seeured hereby shall remuin fully effective as i no aceeleration had
oeeurred.  However, ths right 1o reinstate shull not upply in the case of aceelerstion under paragraph 17,

19, Sale of Nute; Change of Loan Scrvieer, The Note or o partinl interest in the Note (logether with this
Seeurity Instrument) may be sold one or more times without prior notice to Borrower, A sale muy result in o
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Scenrity Instrument. There also may be one or more chianges of the Loan Servieer unreimed 1o » sale of
the Nole, it there is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange in
aceordunee with paragraph 14 above and applicable lnw, The notice will state the name and address of the
new Loan Servicer and the uddress 1o which payments should be made, The notive will also contain any other
intormation required by applicable law,

20, Hazardous Substances, Borrower shall not vause or permit the presence, use, disposal, storage, or
release of any Hazardous Substanees on or In the Property. Borrower shall not do, nor allow suyone ¢lse to
do, anyisin, affecting the Property that is in violation of any Eavironmental Law, The preceding two
sentences shaii_not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that «re generally recoghized to be approprinte to normal residential uses and to malntenance of the
Property,

Berrower shall promptly give Lender written wotice of any investigation, claim, demand, lawsuit or other
action by any governmeited or regutatory agency or private party involving the Property and any Huzardous
Substance or Environmentii Law of which Borrower has netual knowledge, 1f Borrawer leamns, or is notified
by any governmental or. regulpicry authorily, that wny removal or other remedintion of any Huzardous
Substance affecting the Property s neeessary, Borrower shall prompily tuke all necessary remedial actions in
accordance with Environmental Law

As used in (his paragraph 20, "Hazoedeus Substances” ace those substances defined as woxic or hazardous
substances by Environmental Law and the (ol’oxing substances: gasoling, kerosene, other lammable or toxic
petroleum products, toxie pesticides and Lerdicides, volatile solvents, muterinls containing asbestos or
formaldehyde, and radionctive materinls, As usedan s paragraph 20, "Environmental Luw® means federa)
lnwws and laws of the Jurisdiction where the Properiy ia-inented that relate 10 health, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender funshier covenam and agree as lollows:

21, Acceleration; Remedies, Lender shall give notlee o Borrower prior to aceeterntion Tollowing
Borrowet’s breach of any covenwit or agreement in this-Security Instrument (bt not prior to
neceleration under parugraph 17 unless applicable law provides ofnervise), The notiee shall specify: (a}
the default; (b) the actlon required to cure the defuult; (¢) a date, nov tess than 30 days from the date the
notice is given to Borrower, by which the default must he cured; and (@) et Falhire to enre the default
on or before the date specified In the notice may result in aceelerstion S™ike sums seeured by (his
Seeurity Instrument, forcclosure by Judicial proceeding and sile of the Projurty,  The notlee shall
further inform Borrower of the right to reinstate ofter acecleration and the righi to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower te azceleration and
forectusurve, I the defuult is-not cured on or before the date specilied in the notice, Leader at lts optlon
may require iImmedinte payment in full of all sums secured by this Security Instrument whinout furthes
demand and may foreclose this Securlty Instrument by judicinl proceeding, Lender shall e /voitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, ineluding, but not
limited 1o, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon puyment of all sums seeured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrawer shall pay any recordation costs,

23, Waiver of omestend. Borrower waives all right of homestead exemption in the Property.

.yt e

“---_":ﬂf—.__ - -
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Ricers to this Security Instewment, 1F one or wore riders wre executed by Barrower and recorded
together with this Seeurity lnstrument, the covenants anc ngreements of each such rider shatl be incorpornted
into and shall nmend and supplement the covenams and agreements of My Seearlty Instrament as 11 the
rider(s) were o part ol this Seeurity [nsteament, {Cheek applicable box(es)|

Adjuzable Rate Rider —| Concominium Ridr fd Fumily Rider
Graduzied Payment Rider 7] Planned Unlt Development Rider Blweekly Payment Rlder
Balloca Pider 1| Rate tmprovement Rider Second Home Rider
Other(sy tnpeatly]

BY SIGNING RELLAW, Borrower seeepts and ugrees (o the teems and covenants contained in this Seeurlty
Insteunient aned in any riaers) exeewled by Borrower and recorded with it

Witnesses: Ry

/////(( // ///Lﬂ /“‘twg

Rl'l‘ll Il IIRM)l Ky Hunuwer
_ ‘ e
"'/f 2T L./(. P (g o (Seal)

MAIFING wum ANN kTNG - ...‘,,)/i?f o

(Sean)

Borowe

(Sen))

JHonowr

» )
o S / County ss:

19paco lolow Thiz Cino For Acknowledgman] oo wn

STATE OF ILLINOIS,

! (.
/“ / ¢lwtnd i s '/ , i Notary Publie in angtor sai! county and state,
do curtlly that RU'I'H H, BRADLEY} :\ SINGLE W()MAN AND({WW%W A SN‘II WOMAN
N TN(.,mr ;oA .
personatly known to me 1o be the same person(s) whose nume(s)  ARE  subseribed (0 40 foregoing
instrument, appeared before me this day in person, and acknowledged thm THEY  signed wwa gelivered
the said instrument as free and voluntary aet, for the nses and purposes therein set forth,

Given under my hand nnd officiat seal, this 12TH day-of MAY, UJH

Nolnry Mublle '

My Commission expires: > K /
R /I _ e

ILLINGIS - Singlo Family - Fannlo Mao/Froddie Moc Uniform Instriumont §
Form 3014 9/90
Logwr Forms Ino, (H0Q0) 4-18-J585

LIFT #FNMAJON 3708 Poge 7 of 7




UNOFFICIAL COPY




o o 30006\ OFFICIAL COPY

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER is made thls 12TH  day of MAY , 1998 and
is incorporaled imta and shadl be deemed 1o amend i supplement the Mortgage, Deed af Trust or Security Deed {he
"Seeurity [nstrument”) of the seme date given by the undersigred (the "Borrower") to secure Barrower's Adjustable Rate
Note (the "Note") to DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION (the "Lender")
of the same dnte and covering the property deseribed in thie Securily Instrament s located at:

1542 8. KOSTNER AVENUE
CHICAGO, IL 60623

TMopeity Addiogs!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 'THE
BORROWLR'S INTEREST RATE CAN CHANGY A'T ANY ONE TIME AND THE MAXIMUM
RATE THY BORROWER MUST PAY,

ADDITIONAL COVENANTS,  In addition 10 the covenants and agreements nwle in the Securlty Instroment,
Borrower wndd Lender further coverant wnd agree os follows:

A, INTEREST RATE AND MONFl} Y. PAYMENT CHANGES

The Note pravides for an inftial interes’ e of 10,150 %, The Note provides for changes in the nterest rate
and the monthly pryments, ns tollowvs:

4, INTEREST RATE AND MONTHLY PAYMES CHANGES
(A} Chungu Dates

The biterest rate T will puy may chiange ot the st doy of JUNE .
2000, und on thne day every 6TH monil thesdador, Bach dme on which my interest rte conld
change is cobled o "Change Date,

(B} 'The Intlex

Beginning with the Hrst Chonge Date, my fnterest rate will be based onan bides, The “Index” is the uversge of
Interbank ofTered rotes for 6 month U.S, dollar-denominated deposits in the London murket-based on quotations of major
banks, as published by the Federal Natlonn] Mortgage Assoctation, The most recent Indesigure available as of the dale
45 dnys before each Change Die Is enlled the "Currentt Tidbex, "

if the lndex is no longer avaltable, the Now Holder wili choose a new Index thit is omse upon comparable
Information, The Note Holder will give me notice of this ¢lioice,

(C) Cadeulation of Chwnges

Before each Change Date, the Note Hofder will ealeulate my new interest rte by adding
3IX AND THREE TENTHS pereentuge polnds) (- 6.300 %)
w0 e Carreny Index, The Note Holder will then ronnd the reswlt of iy addition 10 the nearvst one-eighth of one
pereentage point (0,125%). Subjeet 1o the timits staied e Seetlon (1) below, this rounded amount will e my new
{nterest rate unil the rext Change Date,

The Note Holder wilk then determine the amount of the montily payment drat would be sulticient w repay the unpald
principnl sthat T expected o owe e Change Date dn tull an the Matrity Date at my wew interest rate fn subsianiinity
cyunt payments. The result of this eafeuintion will be the new amounnt of ny monthly payment.

e 2
nitinl _Lé:f.[_ﬁ i L e

Inivied N Initinl

MULTISTAT ’ . .
CD&-LUEOSI D{\ygl;)hb.)l{ﬂhﬂ&ﬁﬂﬂATE RIDER - Libor 8 Month Indax « Singlo Family - Fannle Mao Unllorm Instiument Form 3136 8/92
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Change Date will not be greaier than 12,150 % or less
thae 1€.150 %, Thereafter, my inlerest rate will never be increased or decreased on any single Change Dute by
more than  ONE AND ONE HALF percemtage poinis) ( 1.500 %) Tram the rate of interest | have been
puying for the preceding 6 monihs. My interest rte witl never be greater han 17.150 4,

RINTEREST RATE WILL NEVER BE LESS THAN 10,15%

(E) Effective Dnte of Changes

My new interest rate will become effective on caclt Change Date, | will pay the amount of my new monthly payment
beginning on the fiest monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holderwil! deliver or mall to me a notice of any changes in my interest rale and the amount of my monthly
payment before the elteayze date of any change, The notice will include information required by faw to be given me and
also the titte and telephenztwmber of a person who will answer any question | miy have regarding ihe notice,

B. TRANSFER OF THE PROPZFTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Intnivneat is amended to read s follows:

Transfer of the Property or a Bencfieind Tnterest In Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or i a lepediciel Imerest in Borrower is sold or transferred and Borrower is
not o natural person) withoul Lender’s prior weikien consent, Lender may, at its option, require immedinte
payment in full of all sums secured by this Securit Instrument.  However, this option shall not be exerciseq by
Lender if exercise is prohibited by federal law as of the awe of this Security Instrument, Lender also shall not
exereise this option ift (n) Borrower causes to be submived o Lender information required by Lender to evaluate
the intended transferee as i o new loan were being made ke rransteree; and (b) Lender reasonably determines
that Lender's securlty will not be impaired by the Toan assumpaizand that the risk of a breach of any covenant
or ngreement in this Security Instrunient is acceptuble to Lender,

To the extent permitted by applicable law, Lender may charge . reasonnble fee s a condition to Lender's
consent to the loun assumption. Lender may also require the transferce (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the pronnses and apreements made in the Nowe
and this Security Instrument, Borrower will continue to be obligated under the Noze ond this Seeurity Instrument
uniess Lender releases Barrower in writlng,

H Leader exercises the option to require immedinte payment i ), Lender shall @ive Borrawer notice of
aceeleration, The notice shall provide a period of not less than 30 duys from the date e raiiee is defivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instrument, I Borrower falls 1o pay
Ihese sums prior to the uxpiration of this perlod, Lender may invoke any remedies permitied” by this Securhty
Instruiment swithout further notlee or demand on Borrower,

BY SIGNING BELOW, Borrower aceepis and agrees to the terms and covenants comtained in his Adjustable Rate Rider,

////L (l/ / / /] )f Nes ‘f/ / ( H (Senl) 7/ Pt / Cf’ /r {Seu)

)

RUTH H. BRADLEY 7o R RING R AN KING ‘H- e

\
e

.

{Senl) {Seal

Wuniewal Aoitows

ﬂ)% ADJUIEmP‘!.'E:ﬂATE RIDER - Libor 7 Month Index + Single Fomily « Fannie Mao Unifarm tnstrumont Form 3136 8/92
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