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BANKZONE
MORTGAGE

THIS MORTGAGE IS MADE THIS MAY 8, 1998, batwzsn PAUL BALDASSARRE and BARBARA BALDASSARRE,
HUSBAND AND WIFE whose atidrass is 504 S MALMSON AVE, LAGRANGE, . 60625 lreferred to below as
“Grantor"); and Bank Ona, illinois, NA, whose addrezs ‘s East Old State Capitol Plaza, P.O. Box 19266,
Springfield, IL 62794-9266 (referred 1o below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrtyaqes, warrants, and conveys to Lender all of
Grantor's cight, ttle, and nterest in and to the lollowing descrived et property, together with all existing or
subisaquently erected or affixed buildings, all tenant security deposits, utility deposits and all proceeds {including
without lunation premium refunds) of each policy of insurance refating te any of the Improvemenis, the
Persenal Property or the Real Property; all rents, ssues, profits, revenues reyalties osr other benelits of the
Improvements, the Personal Property or the Real Praperty; all easements, righl: o1 way, and appurtenances; all
watar, watar nghts, watercoursas and ditch rights {including stock in utitities with diteb or irrigation rights); and
all other nights, royalties, and profits relating to the real property, including without umitation all nunerals, oil,
gas, geathermal and similar matters, located in COOK County, State of lliinois (the "Real Zraperty )

SEE ATTACHED
The Real Property or ita address I commonly known as 504 S MADISON AVE, LAGRANGE, IL (£0.626.
Grantor presently assigns to Lender alt of Grantor's right, title, and intetest in and to all leases of the Property
and all Reats trom the Property. In addition, Grantor granms to Lender a Uniform Commercial Code security
iitarast mn the Personai Property and Rants.

DEFINITIONS. The followinig words shall have the following meanings when used in this Mortgage. Terms not
otherwise delmed i this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Cade. All references 1o doliar amounts shall mean amounts i lawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebiedness” meai the indebtedness described below the
Existing Indebtedness section of tus Morigage.

Grantor. The word "Grantar” means PAUL BALDASSARRE and BARBARA BALDASSARRE. The Grantor is
the mortgagor under this Morlgage.
Guarantor. The word "Guarantor” means and includas without limitation, each and all of the pusraniors,
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surehies, and accommaodation partes in connection with the Indebtednass.

tndebtadness.  The word “indebtednass® means ali principal and interest payable under the Note and any
amuounts expended of advanced by Lendgr to discharge obligstions of Grantor or expenses incurred by
Letdlar to enforce obligations of Grantor under this Mortgagoe, together with interest on such amounts as
provided in this Mortgags.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and mcludes without
itaton all assignments and securily interest provisions refating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secused by the Mortgage, not including sums advanced to
protect the securily of the Mortgage, exceed the note amount of $50,000.00.

Note. The word "Note” means the promissory note or credit agreement dated May 8, 1988, in the original
principai ameant of $60,000.00 from Grantor to Lender, togother with ali renewals of, extensions of,
mothhications ol2relinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rae ‘on the Note is 9.000%. The Note is payable m 240 maonthly paymaents of

$450.38,

Personal Property. 1hs words "Personal Property” mean all equipment, fixiures, and other articles of
wersonad proparty now oronsteafier owned by Grantor, and now or hereatter attached or alfixed to, or
ocated on, the Real Property:togethar with ail accessions, parts, and additions to, all replacements of, and
all substitutions for, any i such property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of pramiums) lrom any sala or ather disposition of the Proparty.

Property. The word “Property” maans.collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Prooerty” mean the property, interaests and rights described abave in the
"Grant of Morigage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMEWT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS \GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIéATIONS‘OF GRANTO 3} UIIDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perforns all of Grantor's obligations

under this Morrgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto: agrges that Grantor's possession and use of
the Property shall be governed by the following provisions:

Paossession and Use. Until in dalault, Grantor may remain in possession and controt ol and operate and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Froperty in good condition snd promptly perform all repairs,
replacements, and mawntenance necassary (o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor.commit, permit, or sutler any
suip'pmg of or waste on or to the Property or any portion of the Property,  Without limiting the generality of
the loregoing, Grantor will not remove, or grant to any other party the right to remove ~any nmber, minetals
pnchuding oil and gas), soil, gravel or rock products without the prior wiitlen consent of Tender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due &nd nayable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, 6¢ all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ol Real
Property or any right, uitle or interest theren; whether legal, beneticial or equitable; whether voiuntary of
mvoluntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than threo (3) years, lease-option contract, or by sale, assignment, or transfer of any
benehicial mterast in or 1o any land trust holding titie 1o the Real Property, or by any other method of conveyance
of Rea) Property nterest.  any Gramlor is a corporation, partnership or limited liability company, "saie or
transter” also includes any change in ownership of more than twenty-live percent {25%) of the voting stock,
partnership interests or fimited lisbility company interests, as the case may be, of Grantor, However, this option
shall not be exermsed by Lender if such axercise is prohibited by federal law or by lllinois law,

Tn;'AXES AND LIENS. The lollowing provisions relating 1o the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay whan due (and in all avents prior to delinquency) oll taxes, payrol taxes, special
1axes, assessmendts, water charges and sewer service charges levied against or on account of the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property tree of all liens having priotity over or equal 1o the imerest of
Lender under tius Mortgage, axcept for the lien of taxes and assessments not dug.
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KPOPERTY DAMAGE INSURANCE. Thao following provisions relating to insuring the Property ara a part of this
i

Maintenance of Insurance. Gramtor shall procure and maintain pehcies of ire insurance with standard
axtended  covarage endorsements on a replacement basis for the full insurable value covering afl
fmprovemantts o the Real Property in an amount sutficient to avout application of any coinsurance clause,
andt with p standard morigagee claouse i tavor of Lender.  Policias shall be wnitien by such insurance
companies and i such lonm as may be reasonably acceptable to Lender.  Grantor shail deliver to Lender
certthcates ol covecage from aach insurer comtaining a stipulaton that coverage will not be cancelled or
dimunshed withowt a munmum of ten {10} days' pricr wntten notice to Lender and not conlaining any

disclammer of the msurer's Liability tor {ailure Lo fgi\w such notice. Each msurance palicy also shall include an
endo;r semant providing that coeverage in favol o

i WA T AT A T T T
}
H
'

Lender will not be impawnd in any way by any act, omission
or detault of Grantor or any other persen. Should the Beal Property at any lime become tocated in an area
designated hy the Director of the Federal Emergﬂnc Management Agoncy as a special flood hazard area,
Grantor agress to obtain and maintain Federal Flood Insurance for the full unpaid principal balsnce of (he
loan, up 1o the maximunt policy limits set unger the National Flopd Insurance Program, or as otherwise
reganred by ender, and to maintain such insurance for the term of the loan.

Application of “raceeds, Grantor shall promipily notity Lender of nnby foss or damage to the Property. Lender
may make proct of foss if Grantor fails 10 do so within filteen (15) days of tha casualty. hether or not
Lunclar's socurity 45 impared, Lender may, at its eiection, apply the proceeds to the reduction of 1he
Indebigdnoss, payieasiol any hen altecting the Property, ar the restaratian and repair o the Praperty.

EXPENDITURES BY LENGEZ. . If Grantor fails to compl(r with any provision ol this Mortgage, including any
obiganon to maintain Existing 1hdebtedness in good standing as required below, or if any action or pioceeding is
commencaed that would matenziy affect Lender’s intaresis i the Propeny, Lender on Grantor's behall may, but
shall not be required to, take any sciion that Lender deerms appropriate.  Any amount that Lender expends in 50
daing il bear nterest at the rate-ziowvided for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al such axpeszes, at Lender's option, will (a} be payable on demand, (b) be added
to the balance of the Note and be appo ticr.ed among and be payabla with any installment paymems to hecoms
due during either (i} tha tarm ot any appiiceaia msurance policy, of {ii) the remaining term of the Note, or (c) be
treatod as a balloon payment which will Laddua and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
nghts or anv remedies 10 which Lender may be cititled on account of the default. Any such action by Lender
shall not be construsd as cu_‘ringkflhe.f}a!agm $p B3 1o Lander from any remedy that it otherwise would have
bt ‘ y ‘ : . .

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (al Grantor holds good‘and.marketahia tnle of record 10 the Real Property in
fee simpte, froe and clear of ali liens and encumbrances uther than those set forth in the Real Property
descript-on or n the Exisling Indebtedness section below oran any title insuwance policy, title report, or final
title opwion issued in favor of, and accepted by, Lender in coniisclion with this Mortgage, and () Grantor
has the full right, power, and authority to execute and delivar this vicrtgage to Lender,

Defense of Title. Subject to the exception in the paragraph above..Grantor warrants and will forever defend
the title (o the Property against the lawtul claims ol all persons.

No Other Liens. Grantor will not, withou! the prior written consent of Lander, create, place, or permit to be
created or placed, or through any act of failure to act, acquiesce in the piacing of, or allow 10 remain, any
mortgace, voluntary or involuntary lien, whether statutory, constititional or ccntractusl (except tor a lien for
ad valorem taxes on the Real Property which are not delinquent), securily inwgrest,.sncumbrance or charge,
against of covering the Property, or any part thereof, other than as parmitted he ein, regardiess if same are
expruss y of atherwise subordinate to the lien or security nterest created in this Morqage, and should any
of the "oragoing become atteched hareafter in any manner to any part ol the Prepeiy without the prior
written consant of Lender, Grantor will cause the same to be prompt!ly discharged and rmieased.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
tndtebredne: s*) are a part of this Mortgage.

Existing Lien. The lien of this Mor(gape securinq_ the indebtadness may be secondary and infarior to the lien
saeuring paynmnt of an existing obligation. The existing obligation has a current principal balance of
approximately $63,144,00. Grantor expressly covenants and agrees (o pay, or see to the payment of, the )
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtednass, or any delault under any secuwrity documents for such indabtedness. %

Default. 1f the payment of any installment of grincipal or any interest on the Existing Indebledness is not -4
made within the T1ime required by the note evidencing such indebtedness, or should a default oceur under the =
nstrument securing such ingdebtadness and not be cured during any applicable grace period theren, then, at U™
the ophion of Lender, the Indebtednass secured by this Mortgage shall become immediately due and payable, b=
and this Mortgage shall be in defauit, -]

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the ~)
obhgations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable-
sausfaction of this Mortgage and suitable siatements of termination of any financing statement on filaX
evidencing Lender's security interest in the Rents and the Personal ProFarw. Grantor wili pay, it permitted by™
applicable law, any reasonabia termination fee as datermined by Lender from time to time. I, however, payment..
is made by Grantar, whethar voluntanly or otherwise, or by guarantor or by any third party, on the Indebtedness.
and thersatter Lender is forced to ramit the amount of thal payment {a) to Grantor's trustee in hankruptcy or to™
any similar person under any federal or state bankruptey law or law tor the relief of debtors, (b} by reason of anyo\
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judgment, decree of order of any court or administrative body having jurisdiction over Lendar or any of Lender's
propetly, or {c} by reason of any setttemaent or compromise ol any claim made by Lander with any claimant
(ncluding  without hotation Grantor), the indebtedness shali be considered unpaid for the purpose of
enforcement ol this Morigage and this Mortgage shall continua to be atiective or shall be reinstated, as the case
may ba, notwithstaading any cancellation of this Mortgage or of any note ar other instrument or agreerment
evilenging the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
game sxtent as i that amount never had beenr originally received by Lender, and Grantor shall be bound by any
judgme, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an ovent of default {"Event of
Default™) under this Mortjage:

Default on Indebtednaess. Faiture of Grantor to make any payrient when due on the Indebtedness or any
other indebtednass or obhgation now or hereafter owing to Lender,

Compliance Default. Falure of Grantor to comply with any other term, obligation, covenant, or condition
comtamed i fus Mortgage, the Note, or in any other sgreement between Grantor and Lender.

Death or insoivency. The death ot Grantor, the insolvency of Grantor, the appoiitment of & receiver for any
part of Grante s-roperty, any assignment for the benefit of creditors, any type of creditor workout, or the
comimgncement of any procesding urnder any bankruptey or insolvancy laws by or against Grantor,
Existing Indebtedr.es:, A defaul shall occur under any Existing Indebtedness or under any instrument on the
Property securing any custing Indebtedness, or commencament of any suit or other action to loraclose any
axistng lian on the Propertys
Events Affecting Guarantur_Any ol the preceding events occurs with raspect to any Guarantor of any of the
ndebtedness or any Guarantor.dies or becomas mcompeten, or dispites the validity of, or liability under,
any Guaranty of the Indebtadnisy.
RIGHTS AND REMEDIES ON DEFAULT. Uian the occurrence of any Event of Dafaull and at any time therealter,
Lender, ot ns option, may exercise any cne of more of the folfowing nghts and remedies, in addition 1o any other
nghts or remudies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option wrthout notice 1o Grantor to declare the
entire Indebtedness immediately due and payebla, including any prapayment panally which Grantor would be
reguirad 1o pay. CoG , ‘

. “ . S
UCC Remedies. With respoct o all or any part of the Personal Property, Lender shall have all the rights and
remedies of o secured party under the Uniform Coininieizial Code.
Judicial Foreclosure, Lendur may obtam & judicial decrea-foreclosing Grantor's interast in all or any part of
the Proparty.
Deficiency Judgment. (f pernitted hT. applicable law, Lendor may oblain a judgment for any deliciency
remaiming in the Indebtedness due to Lender after apphcation st all amounts received from the exercise of
the rigthts provided in this section.
Other Remedies. Lender shall have all other rights and remedies wrovided in this Mortgags or the Note or
avadabila at law or m eguity,
Attorneys’ Fees; Expenses. In the evant of foreciosure ol this Mortgage: Lender shall be entitied 10 recover
from Grantor attorneys’ feos and actual disbursements necessarily incuaed- by Lender in pursuing such
foreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Martgage has been delivered 10 Lender and acceptad by Lenucr 'ii the State of lliinois.
This Mortgage shall be governed by and construad in accordance with the laws of the Stzie of lllinois.

Time Is of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver ol Homestead Exemption. Grantor heraby releases and waives all nghts and beneflits of the
homestead exemption laws of the State of llinais as to all Indebledness securad by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

. GRANTOR:
: . 1 .'— -

® L
¥ PAUL BALDASSARRE

&® Y «f%‘ (¢ ; e g
BARBARA BALDASSARRE

INDIVIDUAL ACKNOWLEDGMENT

f OPTICIAL SEAL
stateor  \lwote. omOULELL!

Notary Publl, Stalaof L3010

My Coumiselon Explres May 0, 200

\
COUNTY OF (Coolen

On this day belore me, the undersigned Notary Public, personally appeared PAUL BALDASSARRE and BARBARA
BALDASSARRE, to me known to be the indiviGuals described in and who executed the Mortguge, and
acknowledyed that thoy signad the Mortgage as thair ttee and, voluntary act and deed, tor the uses and purposes

therain hwntiongd, ‘ v/ o
]

) C.‘ . ) ’ . A
Given/GnYer my hand and officiat seal this O W dayzis f \__&-.}(t” L1993,

[ﬁ—f’ — 7 PResidgm Lm%ls,

Notary Public in ahd-for the State of | 1linois

My commission expires S PR S R

LASER PRO, Rey. U.S. Pat. & T.M. Off.. Ver. 3.24a (¢} 1998 CFl ProSarvices, inc. All (ights reserved.
[IL-GO3 E3.24 46105972.LN R2.QVL|
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Application Number: 1511005972

Parce! 1D Number: 19, - (o] = el ot

Grantes Names: PAUL BALDASSARRE
BARBARA BALDASSARRE

Property Addrass; 504 MADISON S

Variant Auddross: 504 S MADISON AV
legal Descripticn:

LOT 2 IN BLOCK 2 I COUNTRY CLUB ADDITION TO LA GRANGE, BEING A
SUBDIVISION IN THE -£AST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9
TOWMNGHIP 38 NORTH, RANGE P-EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINOIS

FAX:286




