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FHA Case Nut.

Stute of Hinots MORTGAGE 131-9209437-703

THIS MORTGALE ("Security Instrument”) is given on JUNE 12, 1998

The Murtgagor is DANIEL V/SADOWSKY JR. AND CORINNE BOSH *whe address [s 5203 WEST
6IRD PLACE CHICAGO 1LLINOIS 60638 ("Borrower"), c} )
*H1$ WIFE ! 3 4 ;5

This Security Instrument is given to  ISLAND MORTGAGE NETWORK

which is arganized and existing under the laws 55the State of New York, and whose uddress Is 520
BROADHOLLOW ROAD, MELVILLE, NEW YORK 11747 ("Lender”).

Borrower owes Lender the principal sum of SEVENTY THOUSAND THRFE HUNDRED FIFTY AND 00/100
Dotlars (US $ 70,350.00 ),

‘This debt is evidenved by Borrower's note dated the suve drte as this Security Instrument ("Note"}, which
provides for munthly puyments, with the full debt, if not paid-esctier, due and payable on  JULY 1, 2028.
This Security lnsteument secures to Lender: (a) the repayment of tae-debt evidenced by the Note, with Interest,
und ull renewals, extenslons und modifications; (b) the payment of all ¢Zacy sums, with Interest advanced under
purugruph 7 to protect the security of this Security Instrument; and © the prcformunce of Borrower's covenants
and agreements under this Security Instrument and the Note,  For this nurpose, Borrower does herchy
mortguge, gront and convey to Lender the following deseribed propeity ‘weated in

COOK, [ILLINOIS:

SEE ANNEXED SCHEDULL "A"

pis 19-21-214-011 O, 04

which has the address of 5203 WEST 63RD PLACE CHICAGO

|Street] [City}
ILLINOIS 60638 ("Property Address™);
Codle)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenunces and fixtures now or herenfter a part of the property.  All veplacements and additions shall alse
be covered by this Sccurity Instrument, Al of the foregolng is referred to in this Secority Instrument as the
"Property.”

HORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant und convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wurrants und will defend generally the title to the Property ugainst all
claims und demunds, subject to uny encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
anel interest on, the debt evidenced by the Note and Iate charges due under the Note,

2. _ Monthly Puyments of Taxes, Insurunce and Other Charges. Burrower shall include in cach
monthly naxment, together with the principa! und interest as set furth In the Note ond any lote charges, a sum
for () taxesund special ussessments levied or to e fevied against the Property, (b) leaschold puyments or
ground rents o e Property, und © premiums for insurance required by Parugraph 4, In uny year in which
the Lender must vy 0 mortgage insurunce premjum to the Secretary of Housing und Urban Development
{"Secretury™), or iy oy vaar In which such premium would have been required if Lender still heid the Security
Instrument, each monsh); nuyment shall nlso include either: (1) u sum for the unnual mortgage insurance
premium to he paid by L qder to the Secretary, or (i} a monthly charge instead of @ morigage insurance
premium If this Security Instruinent i held by the Secretary, In a reasonable amount to be determined by the
Secretary. Except for the monthly churse by the Secretury, these items are called "Escrow Items” and the sums
pald to Lender are called “Escrow Fands.”

Lendee muy, at any time, coltect” wad huld amounts for Escrow Hems [n an aggregate umount not to
exceed the muximum amount that may e reywired for Borrower's eserow wecount under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.CoSection 2608 ot seq  wnd implementing regutations, 24 CFR

art 3500, us they muy be amended from time to tinie {RESPA"), except thut the cushion or reserve permitted

by RESPA for ununticiputed disbursements or dishyrsenzents before the Borrower's puyments ure uvailable in
the uccount may not be bused on umounts due for the morigage insurance premiom, If the amounts held
by Lender for Escrow Items exceed the amounts permivizd to be held by RESPA, Lender shall account to
Borrower for the excess funds ns requived by RESPA. If the zovcunts of funds held by Lender at any time Is
not sufflcient to pay the Escrow ltems when due, Lender may nat¥ly the Borrower wnd require Borrower to
make up the shurtage us permitted by RESPA,

'The Escrow Funds as pledged as additionat security or all suins sccured by this Security Insteument.
If Borrower tenders to Lender the full payment of all such sums, Borrower s siceount shall be credited with the
hatance remauining for all fnstallment items (0), (b) and © and uny mortgage insorsnce premium instaliment that
Eender haus not hecome obligated to pay to the Secretury, and Lender shall pronaptiy. refund any excess funds
to Horruwer, Immediately prior to u foreclosure sale of the Property or its acquishicn by Lender, Borrower's
account shull be credited with any balance remaining for ull Installments for items (a) (b) and (c).

3. Application of Puyments. All payments under purngrophs | und 2 shall be uprazs by Lender as
loilows:

First, to the mortgage Insurance premium to be puid by Lender to the Sectetary or 1o tho monthly
charge by the Secretury instend of the monthly mortgage insurance premivm;

Second, to uny taxes, spech asessments, leasehold payments or gronnd rents, and fire, flood und other
hazard insurance premiums, s reguired; ¢

Third, to interest due under the Note; ‘;n oy

Fourth, to amortization of the principat of the Note; 0 Q,‘n_r" '-

Lifth, to late charges due under the Note, o
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11, Borrower Not Released; Forbeacance By Lender Not 4 Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
suceessar k) tnterest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's
successor in Interest. Lender shadl pot be required to commence proceedings against any successor in Interest
or refuse to extend time for payment or otherwise modify amortizution of the sums secured by this Security
Instrument by reason of any demand mude by the originnl Borrower or Borrower's suceessors In interest. Any
forbearance by Lender in exercising uny right or remedy shall not be o waiver of or preclude the exercise of
any right or remedy,

12, Successors und Assigns Bound; Joint and Seversl Liabllity; Co-Signers. The covenants and
agrevments of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9-b. Borrower's covenants and agreements shald be joint and
severnl, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-sighing
this Security Instrument only to mortgoge, grant and convey that Borrower's interest (n the Iroperty under
the terms o7 thy; Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lustrument; ans° agrees that Lender and any other Borrower may agree fo extend, modify, forhear or make
any uccorimodatons with regard to the terms of this Security Instrument or the Note without thut Borrower's
consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by
delivering it or by mailine i by first class mail! unless applicable Inw requires use of another methad, The notice
shall be directed to the Pregecty Address or any other address Borrower designates by notice to Lender. Any
nutlee to Lender shall be given by first class mail to Lender's address stated hereln or any nddress Lender
designutes by notice to Borrowey, A notice provided for in this Securlty Instrumens shall be decmed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubib'(y. This Security Instrument shail be governed by Federal law and the
law of the jurisdiction in which the Frorety Is located, In the event thut any provision or clause of this
Security Instrument or the Note conflicts wie-applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which ¢z be given effect without the conflicting provision. To this end
the pruvisions of this Security Instrument and tlie Note are declared to be severable,

{8, Borrowers Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondivioraily assigns and transfers to Lender all the rents and
revenues of the Property. Bovrower uttherizes Lender oy Loader's agents to collect the rents and revenues snd
hereby directs each tenunt of the Property to pay the remz e} ender or Lender's agent. However, prior to
Lender's notice 1o Borrower of Borrower’s breach of any coveupit or agreement in the Security Instrument,
Borrower shall collect and receive ull rents and revenues of the Pregerty as trustee for the benefit of Lender
and Horvower, This assignment of remts constitutes an absoiute ¢asignatent and nol an assignment for
udditionul security only.

If Lender gives notice of breach o Borrower: (8) all rents recebied by Borrcawer shall be held by
Borrower us trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{b) Lender shall he entitled to collect and receive all of the rents of the Propéiiyi-and  each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lende s wrltten demand to the
tenant,

Borrower has not executed any prior assignment of the rents and has not and w il it perform any act
that would prevent Lender feom exerclsing Hs rights under this paragraph 16,

Lender shall not be required 1o enter upen, take control of or maintain the Properdy elore or after
giving nutice of breach to Borrower, However, Lender or a Judicially appointed receiver may di so st any time
there is w breach.  Any upphication of rents shall not cure or waive any default or invalidate any ofhe right or
vemedy of Lender, ‘This nssignment of rents of the Property shall terminate when the debt secured by the
Security instroment is paid in full,
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4. Flre, Flood und Cther Hazard Insurance.  Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any huzards, casualties, and cantingencies, including
fire, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. Borrower shall also Insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst loss by floeds to the extent required by the Secrctary, Al insurance
shudl be carrled with companies approved by Lender. The insurance pollcies and uny rencwals shall be held
by Lender and shall include Yoss payable clauses in favor of, and In u form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by niail.  Lender may make proofl
of loss if oot aede prompily by Borrower. Each lnsurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jolntly. All
or any part of the Insurance proceeds muy be applied by Lender, at its option, vither (a} to the veduction of the
indebtedness under the Note and this Security Instrument, flrst to any delinguent amounts applied in the order
in Paragriph 3, und then to prepayment of principal, or (b) to the restoration or repalr of the damaged
property. Ary uoplication of the proceeds to the principal shail not extend or pastpone the due date of the
monthly paymets which ure referved to in Parngeaph 2, or change the amount of such payments, Any excess
insurdtce proceeds sver an wmount required to pay all outstanding indebtedness uader the Note and this
security Instrument shiid-he paid to the entity Jegally entitied thereto,

In the event of Teieslosure of this Security Instrument or other trunsfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower and (o insurance policles in force shall
pass to the purchaser,

8. Occupancy, Preservaidon, Muaintenance and Protection of the Property; Borrower's Loan
Applcation; Leaschulds. Borrower shal, occupy, estublish, and use the Property us Borrower’s principat
residence within sixty days after the execurion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for-at least one year after the date of occupancy, unless the
Secretury determines this requirement will ciuse undue hardship for Borrower, or unless extenuating
circurmstances exist which are beyond Borrower's camol.  Barrawer shul) notify Lender of any extenuating
circumstances. Borrower shall not commit waste o1-destroy, damage or substantinlly change the Property or
ullow the Property to deteriorate, reusonable wear and =z excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in default. -Leider may tuke reasonable action to protect and
pruserve shch vacant or abandoned property. Borrower shallo'ae be in defuult if Borrower, during the loun
application process, gave materially false or inaccurate informatior 2i stutements to Lender (or failed to provide
Lender with uny materia) information) in connection with the foan eidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Froporty as a princlpal residence. If this
Security lnstrument Is on a lensehold, Borrower shall comply with the pravisions of the fease. If Borrower
acquires fee title to the Property, the leaschold and fee title shull not be meigeu unless Lender agrees to the
merger (n weiting,

6. Churges to Borrower and Protection of Lender's Rights in the Propeny. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included tn Paragiapl 2. Borrower shall
puy these obligations on time directly to the entity which is owed the puyment. IT failure to a2y would sdversely
ulfect Lender's interest In the Property, upon Lender's request Borrower shall promptly” Dirnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirved by Paragraph 2, or vail o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal provzeding that
may significantly affect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation
or {0 enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property und Leader's rights in the Property, including payment of taxes, huzard insurance and other items
mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Parugruph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall hear interest from the date of dishursement,
at the Note rate, and at the option of Lender, shall be immediately due and payable.

wpn(}s‘
y(

(.?.“;.,, .] N B
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7. Condemnation. The proceeds of any award or clalm for damnges, direct or consquentiul, in
connection with uny condemnation or other tuking of any part of the Property, or for conveyance in place of
condemuation, ure under the Note und this Securlty lnstrument.  Lender shal) apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
apptied in the order provided in paragroph 3, and then to prepayment of principal.  Any application of the
proceeds to the prineipal shall not extend or postpone the due date of the monthly payments, which are referred
to In puragraph 2, or chinige the amount of such puyments. Any excess proceeds over an amount required 1o
puy all vutstunding indebtedness under the Note and this Security Instrument shall be puid to the entity legally
entitled thereto,

8.Fees, Lender may coliect fees und churges uuthorized by the Secretary,

9.Grounds For Acceleration of Debt,

(W) Default, Lender muy, except as limited by regulations issued by the Seeretary In the case of

puyment defuults, require immedinte payment in full of all sums secured by this Security Instrument if:

{7 Borrower defuults by falling to pay in full any monthly payment required by this Security

Instrument prize to or on the due date of the next monthly  payment, or

(i Borruwer defaults by falling, for u period of thirty days, to perform any other  obligations
vontulned n this Security Instrument,

(b) Sale Witk Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior
upproval of e Geerelary, require immediate payment in full of nil sums secured by this Security
Instruntent if:

{1) ANl or part of the-Ccoperty, or a beneficial interest in o trust owning alt or part of the Property, Is
sold or otherwise transferved (Gther thun by devise or descent) by the Borrower, und
() The Property Is not ocer:pied by the purchaser or grantee us his or her principal residence, or the
purchaser or gruntee does so occupy t'ie Property hut his or her  credit has not been approved in accordance
with the requirements of the Secretary,

2 No Walver. IF circumstances ovear-shut would permit Lender to require Immedinte payment i full,
but Lender does not require such suvatents, Lender does not  waive its  rights with respect to
subsequent  events,

(d) Regulutivns of HUD Secretary. In mvany circumstances reguintions issued by the Secretary will
limit Lender's rights in the case of payment Gef-ioits to require immediute payment in full and foreclose
ifnot  puid, This Security Instrument does nov-wrinorize acceleration or foreclosure if not permitted
by regulations of the Secretary,

{©) Mortguge Not Insured. Borrower ngrees that shoul? s Security Instrument und the Note secured
thereby nut be cligible for insurunce under the Natlona! Housirg Act within sixty (60) days from the date
thercofl, Lender may, ot its uption und  novwithstunding anything In perapraph 9, require immediate payment
in full of afl sums secured by this Security Instrument, A written scatement of any authorized agent of the
Sceretary dated subsequent to Sixty (60) days from the date hercof, declinfasio insure this Security Instrument
and the Note secured thereby, shall be deemed conclusive proof of such irctieibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavallabiiip; of Ansurance is solely dueto
Lender's fallure (o remit @ mortgage Insurance premium to the Seeretary,

10. Reinstutement. Borrower has o right to be reinstated if Lender has regalred immediate payment
in full because of Borrower's fullure to puy an amount due under the Note or this Secyrity Instrument. This
right applies even after foreciosure proceedings are instituted. ‘Yo reinstute the Security iustz urient, Borrower
shall tender In a lump sum ull amounts required to bring Borrower's sccount current includirg. to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and ewsonnble and
customury attorney's fees und expenses properly assoclated with the foreclosure proceeding. Upon (eistatement
by Burrower, this Security Instrument and the obligations that it secures shalt remaln in effect s If Lender had
not requived immedlate payment In tull, However, Lender is not required to permit reinstatement If: (I} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencenient of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstatement wili udversely ufTect the priovity of the lien created by
this Security Instrument,
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree us folfows:

17. Foreclosure Procedure. If Lender requires immedlate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses
tcurred o pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable
utterneys' fees and costs of title evidence,

IX. Relewse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall puy uny recordation costs,

19. Walvers of Homestend, Burrower walves alk rights of homestead exemption in the Property.

20. Riders to this Sceurlty Instrument. If one or more viders ure executed by Borrower and recorded
together with this Security Instrument, the covenants of each such vider shull be tncorporated into and shull
amend ap supdlement the covensnts and agreements of this Security Instrument us if the rider(s) were a part
of this Securitydustrument, [Check applicable box(es))

D Condominium-equr D Gradunted Payment Rider D Growing Equity Rlder

D Planned Unit Develapriaent Rider D Other [Specify)

BY SIGNING BELOW, Parrower accepts and agrees to the terms contained in this Security Instrument
and It 2ny rider(s) executed by Borrpwer and recorded with it

MUBRTEN

DANIEL V. SADOWSKY JR.

ot A
JA A
CORINNE BOSH

STATE OF ILLINOLS,  COOK County ss:

L Cf--L" (At eg ad & , 8 Notaey Public in and for sald county und state, doe hereby
certify that DANIEL V., SA?)OWSKY JR. AND CORINNE BOSH ,/c.-;z gt
personally knawn to me 1o be the sume person(s) whose name(s) are subscribéd to the foregoing Instrument,
appeured hefore me this day in person, and acknowledged that they signed und delivered the shid Ins_t‘rru‘wn&
us thefr free and voluntary act, for the uses und purposes thereln set furth. 0 or r‘!L‘ PALY
Given under my hund and official senl, this  12T1E day of JUNE 1998 . R
My Commission expirgs: - - -oow v
OFHICIAL SEAL
FEMISE PAPENOIK
. AL REATE

O TR A
R TR SOTSATI BT
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. BEING A PART OF THE
| LOT 167 IN SOUTH LOCKHOOD AVDLE SVADIVISION, RE d T O e

YHIEST $/4 OF GECTION 21,
‘ MT g;rwuffcﬂxm PRINCIPAL MERIDIAN, IN COOK GOUNTY)

CORALINGIS,

r
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